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General Dynamics reports data
breach following phishing
campaign

The incident stemmed from a third-party Fidelity NetBenefits login portal,
where attackers used a fraudulent advertising campaign to lure
employees into a spoofed website that captured their credentials.

Swagath Bandhakavi December 27, 2024

G eneral Dynamics (GD), a major player in aerospace and defence, has confirmed a data
breach involving employee benefits accounts, stemming from a phishing campaign
targeting its personnel. The breach, discovered on 10 October 2024, affected 37 individuals,
including two Maine residents. Sensitive personal data and banking information were
accessed, with unauthorised changes made to some accounts.
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Types of malware

Ransomware
Spyware Trojan horse
Rootkit Remote access
worm

Adware

Virus Keylogger

$] EOODPRN N, JWL VIDERWE]JVDNFLuN LV PHIVRNDVRGWDN S«
FVRSRUWRN V]EPRV WEPDGEVW LQW«]WHN XNUDMQDL «V OHC
YEOODODWRN BHROWHQHWHNHW WXGWDN HO LG«]QL V]IEP WpJ«
D .LOO'LVN NEUWHY NLOBOHWYHKIRNHDOHOHQWHN D VSHFLEOLV
ZLSHU SURJUDPRO\HN SXV]WEQ URPEROELVL F«OODO S«OGEX
£0O0ODPL WXODMGRQ% VIROJEOWDWY F«JHN HOOHQ NHU%OWH

$ +HUPHWLF :LSHU S«OGE£XO N«SHV YROW OHW U OQL D PHJI

DGDWEW«OED YHWW KE£Opu]DW V]EP WpJ«SHLQHN WHOMHV WD
F«OMD QHP D] DGDWORSEV YROW KDQHP D VIDERWE]JVDNFLp
P2N,G LQIUDVWUXNWYUENDW

ESET RESEARCH, UKRAINE CRISIS - DIGITAL SECURITY
RESOURCE CENTER

IsaacWiper and
HermeticWizard: New
wiper and worm
targeting Ukraine

INDUSTROYER2 EY SANDWORM APT

Second Power Outage Attack in Human History

ESET researchers uncover a new wiper that attacks Ukrainian
organizations and a worm component that spreads
HermeticWiper in local networks
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DPL QHN%QN D Y«GHNH]«VEHQ «ULQWHWWHN V]EPEUD PLQG!
.,JLVPHUW KRJ\ <V]DN .RUHD V]LV]WHPDWLNXVDQ £00DPL KD
V]EUPD]Y EHY«WHOHNE O VQDQV] UR]]D DWRPSURJUDPMEW 6
VDFFROMEN KRV\ N.]J.WW N U%OEHO%O PLOOLEUG GROOf
KDV]RQUD WHWWOW QJHYOHIEOLY WHY«NHQ\V«JHNE O

‘H HPHOOHWW ,UEQEDQ . QfEDQ «V 2URV]JRUV]EJEDQ LV HU \
NLEHUE2Q,] N N,JWL V¥ MRROAGQEWWL %J\Q NV«IJHN VRNV]RU
HJ\HQHVHQ NLV]HUYH]LN D WEPDGEVRNDW D S«QJUH XWD]u K
DNLN D GR[LQJ YDJ\LV D WLWNRV WEV PHOOHWW DGDWORSE
JVDUROPY UXV WEPDGEVDLNNDO KDV]QRV VIHUHSO NN«QW Y
UHQGV]HUEHQ

NHS Alder Hey® 2

Ransomware Group:

Discovery Date: 2024-11-28 16:57

Sector: Healthcare

Recent victims
Evidence of large-scale data Patient records, donor reports,

Cyberattacks in the press procurement data are indicated Information available for 2018-
2024

%» Ransomware Groups

9 Negotiation Chats

victim: ¢ i €3 | croup: S (@

B Ransom Notes

$ NLEHUWUEHQ DNFLp]Jpu E2QEDQGEN P2N, QHP<PVDNEPRYV RUV
PHIJW2ULN KDQHP HJ\HQHVHQ EEWRU WMEN V W D WEPDGQL
NLYEODV]WEVEEDQ J\DNUDQ N,],VHQ HJ\HI[WHWQHN D] HOOR
NDSFVRODWEDQ LV ,VV]JHGROJR]QDN

$ OLFURVRIW D 6WRUP 8$& «V $TXD %OL]]DUG FVRSR!
NRQNU«WDQ WXGRWW EL]RQ\™W D QAHL PLBIYXTDNS PACRMIDWV R W

GHFHPEHUEHQ DUUPO KRJ\ D EHM]WVRW B RH\D NNKYORURVIRUV]
UDQVRPZDUH WEPDGEVRN LV VIHPOEWRPEVW D] 8NUDMQD Y«
RUV]EJRN HOOHQL E%QWHW V]DERWE]VDNFLUNQDN W2QQHN
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These people decided to do other things than their company.

BayMark Health Services is dedicated to providing treatment tailored to meet
each person regardless of where they are in their recovery journey. BayMark
provides a full continuum of care, integrating evidence-based practices,
clinical counseling, recovery support, and medical services.
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19th January 2025

School Closure — Monday 20th and Tuesday 21st January 2025 LETTERS

Dear Parents and Carers,

| write to inform you that school will be closed to students on Monday 20th and Tuesday 21st January 2025
due to a ransomware attack on Friday 17th January.

SCHOOL BLOG AND NEWS

We have an independent cybersecurity company working in school to understand exactly what has happened.
Until this is completed, | will not be able to provide any further details on any potential data breach. TERM DATES

School may need to be closed for longer but we will know more in the next few days and update you as soon
as we have more information. HEADTEACHER'S REPORT
Unfortunately, cyber-attacks like this are happening more frequently despite having the latest security TO GOVERNORS

measures in place. This has sadly been experienced by the NHS, National Rail, other public sector departments
and schools.

\A/CI1 1 DEINIA LI ID

$ WDQEURN DGGLJ D] HUENDW D *RRJOH &0DVVURRP UHQGV]t
RQOL@HWDQXOMUN VIHP«O\HVHQ FVDN D] HE«GM%NHW IRJMEN
EWYHQQL D UBFHSKRROD LQIRUPDWLNDL UHQGV]HUHL N,]%O \
P2N,GLN LOOHWYH D WHOHIRQN,]SRQWMXN LV OHEOOW HPL
WHOHIRQV]EPRW O«WHV WHWWHN

5DFKHO +XGVRQ LJD]JDWpu D GLENRN «V D V]¥%0O N W% UHOP «W

PHIROGDQLXN D KINDO]WWHMNM\ WXGQL HIJI\HWOHQ UDQVRPZDU

VHP YEOODOWD IHO HIW D WEPDGEVW

x :gz

= ==¥

~

- " -

_et o —

—_— :’»A; 3

S~ Wil

& \\ \ -

(] HI\ K«W OHIRUJEVD DODWW P£U D PEVRGLN EULW N,]LQW «]
MDQXEfU HDHM&IVD FVRSRUW LQW«]HWW WEPDGEVW D *DWHYV



http://antivirus.blog.hu/media/image/202501/bla2.webp
http://antivirus.blog.hu/media/image/202501/bla2.webp
https://www.theregister.com/2025/01/20/blacon_high_school_ransomware/
https://www.theregister.com/2025/01/20/blacon_high_school_ransomware/
http://antivirus.blog.hu/media/image/202501/bla3.webp
http://antivirus.blog.hu/media/image/202501/bla3.webp
http://antivirus.blog.hu/media/image/202501/bla3.webp
https://www.theregister.com/2025/01/17/gateshead_council_cybersecurity_incident/

DKRO VLNHU%OW «U]J«NHQ\ DG BWRNQDWNHROWWRSQLBENHU DQJRO
IRQWQ\L PLOOLU IRULQW Y£OWVEJG MDW N, Y HOWHN

$ OHGXVD VILYEURJWDWEVL ZHEROGDOE£Q Q\RPEVJI\DNRUOEVL

ROGDODV NLYRQDWRW *DWHVKHDG WD @EFR/OW EQ]DE@BRWW L
VIHP«O\HV DEGDWRM QHYHN H PDLO F PHN RWWKRQL «V PRE
ODNF PHN IRJODONR]JWDWEVL HO JP«Q\HN £OOE£VSEO\E]DWRI
LQIRUPEFLUN JRQGRJEVL G™MDN NLXWDOEVDL «V KDVRQOu E
WDOEOKDWQN

¢(UGHNHV YLV]RGOHRRIRVW P«UOHJHOLN D EULW N_]V]I«UEED
VIHW«V WLO®PQBEWQHPU«J HEEHQ D SRVJWXQNEDQ UWXQN

$] LQFLGHQVHN RNDLW YL]VJE£OY D][SHEQ D AL W QO N B & Q KR\ \
MHOHQW V U«V]«EHQ HODYXOW KE£Ou]DWL UHQIBNHHIRRNUB]HP
D] (6(7 JORE£OLV NLEHUEL]WRQV£JL WDQEFVDGUMDDV]HULQW
NLEHUY«GHOHPUH VHP IRUG WDQDN HOHJHQG IVRLHOPHW D]
N.QQ\2 FKOSRQWWE WHV]L NHW

7

6]UOM KRI]]E
& P N« RN W DOHEACEQIARND O INQ He S L V NPRRERDHY WMD KIRP HRT FH

UDQVRPZDUYHOQW«]F¥@QWROUY UXV



https://www.theregister.com/2025/01/17/gateshead_council_cybersecurity_incident/
http://antivirus.blog.hu/media/image/202501/bla4.webp
http://antivirus.blog.hu/media/image/202501/bla4.webp
http://antivirus.blog.hu/media/image/202501/bla4.webp
https://antivirus.blog.hu/2025/01/16/a_birodalom_visszavag_180
https://www.theregister.com/2025/01/20/blacon_high_school_ransomware/
https://www.theregister.com/2025/01/20/blacon_high_school_ransomware/
https://www.facebook.com/sharer.php?u=https%3A%2F%2Fantivirus.blog.hu%2F2025%2F01%2F21%2Fnem_kozepiskolas_fokon_250%3Futm_source%3Dbloghu_megosztas%26utm_medium%3Dfacebook_share%26utm_campaign%3Dblhshare
https://www.facebook.com/sharer.php?u=https%3A%2F%2Fantivirus.blog.hu%2F2025%2F01%2F21%2Fnem_kozepiskolas_fokon_250%3Futm_source%3Dbloghu_megosztas%26utm_medium%3Dfacebook_share%26utm_campaign%3Dblhshare
https://www.tumblr.com/share/link?url=https%3A%2F%2Fantivirus.blog.hu%2F2025%2F01%2F21%2Fnem_kozepiskolas_fokon_250%3Futm_source%3Dbloghu_megosztas%26utm_medium%3Dtumblr%26utm_campaign%3Dblhshare
https://www.tumblr.com/share/link?url=https%3A%2F%2Fantivirus.blog.hu%2F2025%2F01%2F21%2Fnem_kozepiskolas_fokon_250%3Futm_source%3Dbloghu_megosztas%26utm_medium%3Dtumblr%26utm_campaign%3Dblhshare
https://twitter.com/share?text=%40Bloghu&url=https%3A%2F%2Fantivirus.blog.hu%2F2025%2F01%2F21%2Fnem_kozepiskolas_fokon_250%3Futm_source%3Dbloghu_megosztas%26utm_medium%3Dtwitter%26utm_campaign%3Dblhshare
https://twitter.com/share?text=%40Bloghu&url=https%3A%2F%2Fantivirus.blog.hu%2F2025%2F01%2F21%2Fnem_kozepiskolas_fokon_250%3Futm_source%3Dbloghu_megosztas%26utm_medium%3Dtwitter%26utm_campaign%3Dblhshare
https://pinterest.com/pin/create/button/?url=https%3A%2F%2Fantivirus.blog.hu%2F2025%2F01%2F21%2Fnem_kozepiskolas_fokon_250%3Futm_source%3Dbloghu_megosztas%26utm_medium%3Dpinterest%26utm_campaign%3Dblhshare
https://pinterest.com/pin/create/button/?url=https%3A%2F%2Fantivirus.blog.hu%2F2025%2F01%2F21%2Fnem_kozepiskolas_fokon_250%3Futm_source%3Dbloghu_megosztas%26utm_medium%3Dpinterest%26utm_campaign%3Dblhshare
https://antivirus.blog.hu/2025/01/21/nem_kozepiskolas_fokon_250#comment-form
https://antivirus.blog.hu/tags/oktat%C3%A1s
https://antivirus.blog.hu/tags/le%C3%A1ll%C3%A1s
https://antivirus.blog.hu/tags/brit
https://antivirus.blog.hu/tags/online
https://antivirus.blog.hu/tags/k%C3%B6z%C3%A9piskola
https://antivirus.blog.hu/tags/moore
https://antivirus.blog.hu/tags/eset
https://antivirus.blog.hu/tags/jake
https://antivirus.blog.hu/tags/homeoffice
https://antivirus.blog.hu/tags/ransomware
https://antivirus.blog.hu/tags/k%C3%B6zint%C3%A9zm%C3%A9ny
https://antivirus.blog.hu/tags/zsarol%C3%B3v%C3%ADrus

SMEQORWW EHMHJI\]«VHN

B LEAK SONSITIVE DATA FROM

e
TE BROMN PRIVATE SCHOOL

e MDEE (J\UH 6.U «V -DIXE£9DQ URVVI]DEE D
URPEROfV EGUWIXOQDN D KDPLVY LVNRODL
NUUKE]JDNEDRVDUROUY UXV ERPEDULDGHQEO

WEPDGEVRN

$ ELURGDORP
YLVVI]DYEJ

.RPPHQWHN

$ KR]JEVIHOEYREDWNR]u MRJIVOBEEBOPNEHQ IHOKDV]QEOUL WDUWDORPRON @WO W ZND GHHIHFRCQUWEIN @H VHPPLOVHQ IHOHO V)
QHP YEOODO DJRNDW QHP HOOHQ UJL .LIRJEV HVHW«Q IRUGX®IRRQ VO CEMREY V ]iH @NHIWTE OVHAKESHH DLV WOFHWA M IR JIMD W L E D Q

1ILQFVHQHN KR]JEV]HOEVRN

NHUHYV«V

.HUH

O
—
O
Z

@ @ =


https://antivirus.blog.hu/2024/12/03/ujabb_rombolas_brit_korhazakban
https://antivirus.blog.hu/2024/12/03/ujabb_rombolas_brit_korhazakban
https://antivirus.blog.hu/2024/12/03/ujabb_rombolas_brit_korhazakban
https://antivirus.blog.hu/2024/12/03/ujabb_rombolas_brit_korhazakban
https://antivirus.blog.hu/2024/12/03/ujabb_rombolas_brit_korhazakban
https://antivirus.blog.hu/2025/11/12/egyre_dragulnak_a_zsarolovirus_tamadasok
https://antivirus.blog.hu/2025/11/12/egyre_dragulnak_a_zsarolovirus_tamadasok
https://antivirus.blog.hu/2025/11/12/egyre_dragulnak_a_zsarolovirus_tamadasok
https://antivirus.blog.hu/2025/11/12/egyre_dragulnak_a_zsarolovirus_tamadasok
https://antivirus.blog.hu/2025/11/12/egyre_dragulnak_a_zsarolovirus_tamadasok
https://antivirus.blog.hu/2025/10/07/sor_es_jaguar
https://antivirus.blog.hu/2025/10/07/sor_es_jaguar
https://antivirus.blog.hu/2025/10/07/sor_es_jaguar
https://antivirus.blog.hu/2025/10/07/sor_es_jaguar
https://antivirus.blog.hu/2025/10/07/sor_es_jaguar
https://antivirus.blog.hu/2025/03/11/van_rosszabb_a_hamis_iskolai_bombariadonal
https://antivirus.blog.hu/2025/03/11/van_rosszabb_a_hamis_iskolai_bombariadonal
https://antivirus.blog.hu/2025/03/11/van_rosszabb_a_hamis_iskolai_bombariadonal
https://antivirus.blog.hu/2025/03/11/van_rosszabb_a_hamis_iskolai_bombariadonal
https://antivirus.blog.hu/2025/03/11/van_rosszabb_a_hamis_iskolai_bombariadonal
https://antivirus.blog.hu/2025/01/16/a_birodalom_visszavag_180
https://antivirus.blog.hu/2025/01/16/a_birodalom_visszavag_180
https://antivirus.blog.hu/2025/01/16/a_birodalom_visszavag_180
https://antivirus.blog.hu/2025/01/16/a_birodalom_visszavag_180
https://antivirus.blog.hu/2025/01/16/a_birodalom_visszavag_180
https://net.jogtar.hu/jr/gen/hjegy_doc.cgi?docid=A0100108.TV
https://blog.hu/impresszum
https://blog.hu/blog_policy_20110701.html
https://blog.hu/adatvedelmi
http://www.facebook.com/antivirusblog
http://www.facebook.com/antivirusblog
http://www.facebook.com/antivirusblog
http://plus.google.com/116981766824272539556/posts?hl=hu
http://plus.google.com/116981766824272539556/posts?hl=hu
http://plus.google.com/116981766824272539556/posts?hl=hu
http://twitter.com/antivirusblog
http://twitter.com/antivirusblog
http://twitter.com/antivirusblog
http://antivirus.blog.hu/comments/rss

OHJK NNHQW PHV«N D SuUXO MEUW VFU
HVHWH

MDQXEU &VLIPD]LD 'DUDE ,VWY£Q >5DPER@

)XUFVD HVHWHNU O HON«SHV]W KDWEVY% LQFLGHQVHNU O W
LWW D EORJRQ *RQEROMXIFNFMIUNW«UH DKRO HJ\ GRPDLQ |
OHKHWHWW KDWEYWDURIOUYWDRVYW YDJW«WV Yd®PLINOBUWH QGR.
J«SHW OHW«UGHOWHW &URZGVWULNH IULVV W«VUH

$ PRVWDQL W UW«QHW VHP K«WN_,]QDSL E£U HKKH] NLFVLW
$ ZDUH] SURJUDPRN YLO£JEEDQ LVPHUW GRORJ YROW KRJ\ I
JHQHUEWRURN D SDWFKHOW SURJUDPRN J\DNRUWD WDUWDC
YDODPLO\HQ WUpMDL NDFPRSR QHIQWRWEDQ PHJIHUW JWH D J\DQ
IHOKDV]QEOUN J«SHLW YDODPLO\HQ Y UXVVDO

(IW Q«KD %J\ WXGWEN HO«UQL KRJ\ D UHDGPH W[W IEMOEDQ
W«YHVHQ ULDV]WDQDN D IHORNRV Wp SURJUDPMXNUD H]«UV
LGHLJOHQHVHQ OHNDSFVROQL (] V2URK RO\ DRUBGX OO M D WiEN
VIRIWYHUHNQ«O LV PLOQW S«OGEXO D GUEJD $XWR&$' YDJ\ D



http://blog.hu
http://blog.hu
https://antivirus.blog.hu/2025/01/27/meghokkento_mesek_a_porul_jart_script_kiddiek_esete
https://antivirus.blog.hu/
https://facebook.com/antivirusblog
https://twitter.com/antivirusblog
https://antivirus.blog.hu/2025/01/27/meghokkento_mesek_a_porul_jart_script_kiddiek_esete
https://antivirus.blog.hu/2025/01/27/meghokkento_mesek_a_porul_jart_script_kiddiek_esete
https://blog.hu/user/59779/tab/msg
https://antivirus.blog.hu/2018/05/18/meghokkento_mesek_a_wannacryptor
https://antivirus.blog.hu/2018/05/18/meghokkento_mesek_a_wannacryptor
https://antivirus.blog.hu/2024/11/07/en_es_en_meg_a_hibas_frissites
https://antivirus.blog.hu/2024/11/07/en_es_en_meg_a_hibas_frissites
http://antivirus.blog.hu/media/image/202501/scr1.webp
http://antivirus.blog.hu/media/image/202501/scr1.webp
http://antivirus.blog.hu/media/image/202501/scr1.webp
https://antivirus.blog.hu/2013/08/05/mi_a_kozos_bennuk_212
https://antivirus.blog.hu/2013/08/05/mi_a_kozos_bennuk_212
http://antivirus.blog.hu/media/image/202501/scr2.webp

Script Kiddies vs. Elite Hackers
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Script Kiddies Elite Hackers
Rely on prewritten scripts Write their own scripts
Weak technical skills Strong technical skills
Inflexible Adaptable
Little to no Lots of hacking experience
hacking experience May use their hacking skills
Often act impulsively and to carry out intentional,
have no specific motive tailor-made attacks
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7HPXUPO UHQGHOW &KDW*37 YDJ\ YDOUEDQ KDV]QEOKDWH H]
SUMEEOJDWWEN HJW D IULVVHQ P HJJBEEROMIM YND @ DL WP HRIGRONNW
NDSFVRODWRVDQ LV YDQQDN HU V N«UG MHOHN D PLQGHQ ¢
FVDOpPN V]JRNEV VIJHULQW LWW LV 1%UJ«Q DNFLUED OHQG%OW
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$ '"HHS6HHN PHVWHUV«JHV LQWHOOLJHQKLEWHE W MWW N Q
Q«SV]HU2V«JH PDJEYDO KR]JWD D Q«YYHO YDOW /1D «O «VH
EWYHU«VHNSHAMV RO PN PLQGHQ OHKHWV«JHV PuGROEJ\HNH]QH
«UGHNO G«VW «V W _PHJHVHQ PHIMHOHQWHN S«OGEXO D KD
ZHEROGDODN

TXFDWMEYDO MHOHOWSNHPINIKLYDWD O RWKERQO RS MEQ

ROGDODN DKRO D /HW,OW«V PRVW JRPEUD NDWIO@GWXO YL
:LQ 3DFNHG 16,6 IHUW ]JL PHJ D J\DQ¥W O D Q$OFEVWDROIDMEUN V]
ROGDODN 85/ F PHLQ«O DOD®PRY¥URGRNYV QHKHW WHRLUQL KDPLV

$ Q«Y PRVW S, U,J HIHUUHO J\ D NULSWRYDOXWE£V FVDOUN L
KRJ\ DNFLpPED OO4SIMHHPHNOWHN £00 WpODJRY '"HHS6HHN WRNFE
DIRQEDQ D] £00 WMD QLQFV VHPPLI«OH NDSFVRODWD NULS
ROGDODN LV EHOHEOOWDN D] EWYHU«VL N V«kUOHWHNEH V]£
GRPDLQQ«Y N Q£O KDPLVDQ 'HHS6HHNQHN PRQGRWW W JVGH

$ ZHEODSRN PHOOHWW 45 NUuGGDEBERY WWDQOEONRHRY WXEMD X W
IHOKDV]Q£Ou HOYHV] WKHWL D] ,VV]HV S«Q]J«W D NULSWRWEI




20\DQ DGDWY«GHOPL «V ELIWRQVEJL NREFNE]JDWRN LV IHOPHL
HUHGHWL 'HHSB6HHN B«liWHOKLEDMWIWNRQVEIL F«J HJ\ RO\DQ SX
HO«UKHW 'HHS6HHN DGDWEE]LVW WDOELOW DPHO\ $3, NXOF\
FVHYHJ«VL HO JP«Q\HNHW UHQGV]HUQDSOUNDW «V HJ\«E «U’
WDUWDOPD]RWW

$ JIRUV V] QUH O0«S«V «V D] HPO WHWW DGDWV]LYEUJEV Q\LC
'HHS6HHN HOLVPHUWH D NLEHUWEPDGEV W«Q\«W «V LGHLJO
IHOKDV]QEOUN UHJLVIWUEFLUMEW D SUREO«PD PHJROGEVELJ
IHQ® 'HHS6HHN DGDWNH]HO«VL J\IDNRUODWD VHP LVPHUW ~J
«UGHN«EHQ Q«KEQ\ RUV]EJ KDWpVEJID YL]VIEODWRW LQG WR!
(J\HV%OW fOODPRN +<URUV]EJ 20DV]RUV]EJ «V )UDQFLDRUV]



%EU D &KDW*37 Q«O PHIJV]RNKDWWXN KRJ\ D PEU MpO LVPHU
EWIRJDOPD]EVL PUGVJHUHNNHO PEU QHP WXGMXN HJ\N,QQ\HC
EWDGEVEUD UEE UQDD(FKRWBRWRWOWR 1HWZRUNV V]IDN«UW
HOHP]«VHL VIHULQW D]J]RQEDQ D '"HHS6HHN $, PRGHOOHN MHC
URVVILQGXODWYs NLPHQHWHN JHQHUE£OEVEYDO V]JHPEHQ

«J\PHJIHOHO OHN«UGH]«VHNNRIOQ\ERPIXBHWH NGWPXWDWpPNDW
ERPEDUHFHSWHNHW «V P«UJH] DQ\DJRN J\EUWEVEYDO NDSF\
DGMDQDN



$ Y«GHNH]«VL PHJHO ]«VL WLSSHNON,.KHWNP® GRS B.@N %N DW
J\DQ%V OLQNHNHW DPHO\HN W%O V]«S «V KLKHWHWOHQ DM#
S«OGEXO IDQWDV]WLNXV EHIHNWHW«VL OHKHW V«JHNNHO NLC
PLQGHQ HV]N,]%QN.Q RO\DQ Y UXVY«GHOPHW DPHO\ DGDWK
PHIJROGEVW b)ULVV WV¥%N UHQGV]HUHVHQ D] RSHUEFLPV UHC
DONDOPD]EVDLQNDW LV D KLEDMDY WEVRN IXWWDWEVEYDO

JHI\HQHN PLQGHQKRO HU V «V HJ\HGL MHOV]DYDLQN PHJHU
DXWHQWLNEFLPYDO b6RVH MHJ\H]WHVV%N PHJ D MHOV]DYDL(
NOLHQVVHO «V QH RVV]XQN PHJ N«Q\HV «U]J«NHQ\ PDJEQ YD
D] $, PRGHOOHNNHO
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JROWRYV YDJOLUWXEOLYV 3LHGRQH /THOHIRQ 606
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J)DFHERRN

/TRYEEE D )DFHERRN UD

WRS ]

ODJ\DURUVI]£E£JUD LV PHIJ«UNH]JHWW D &7% /RFNHU
$ *PDLO HV MHOVIDYDN NLV]LY£UJEVD

273 NEUWNEMEW LGHLJOHQHVHQ PHIWHUKHOW3%N
IDNEVYEVEUOELEV GH FVDN KD 273 V YDJ\
7EUVNHUHY V FVDOEL£VRN V]IHYDV]WRN

DERXW

$ 9 UXVRN 9DUE]VODWRY 9LOE£JD D]D] «UGHNHVV«JHN HVHW
Y<«OHP«Q\HN D KD]DL «V N%OIl OGL Y UXVWEPDGEVRNUPO V]E



LV O«S«V D] HPEHULV«JQHN

IHEUXEU &VLIPD]LD 'DUDE ,VWY£Q >5DPER@

6DMQRYV ULWNEN DJRN D SLOODQDWRN DPLNRU HJ\ HJ\ NLEH
FVRSRUWRW VLNHU%O EHD]JRQRV WDQL «V UEDGEVXO OH LV
HVHP«Q\U O «UNH]HWW EHV]BPROYHPQWMRUUR@VRPZDUH FVDS
WDJMDLW OHWDUWMP]WDWWEN 7KDLI,0G . Q

(J\ VYEMFL DPHULNDL WKDLI ,OGL QHP]JHWN_]JL UHQG UV«JL P2
DJRQ D Q«J\ HXUuSDL £EOODPSROJEURQ DNLN W_EE PLQW HIJl
PHJ JVDUROWY UXV WEP DGEEZDKHO\YQ OQHQ ]DMOU VVIHKDQJR
3KRERV $HWRU Q«YUH NHUHWDW]WHOW WD ]FHY YSRERQOEVL UHQC

WDJMDL ULJHWEH YHWWHN Q«J\ KHO\W] QHQ _VV]HVHQ N«W
VIHP«O\D]RQRVVEIJXNDW D]RQEDQ HJ\HO UH QHP KRJWEN Q\L¢

$]1]DO J\DQ%V WMEN NADWHKBDQVRPZDUH E2Q.] L FVRSRUW
GROOEUQ\L PLOOLEUG +8) NEUW RNR]JRWW YLOEJV]HUWH I
VYEMFL F«JQHN $ KDGP2YHOHW QHYH DUUD LV XWDOKDW K
E2Q.] L FVRSRUW WDJMDL N,], WW £WIHG«V YDJ\ HI\%WWP2N,



$] (XURSRO «V D] (J\HV%OW .LUEO\VEJ 1HP]JHWL %2Q%0G,]«VL
PHJHU VWHWWH U«V]Y«WHO «W IV XEMNLDNEL@EDID W, UW«QW \
OHWDUWQU]WDWEVRN VRUEQ V]EPRV EL]JRQ\"W«NRW LV OHIRJO

PRELOWHOHIRQRNDW NULSWRYDOXWD WEUFENDW «V ODSWR

$ VYEMFL «V D] DPHULNDL KDWHVEJRN £00 WpODJ N«UW«N D
GH HQQHN U«V]OHWHL HJ\HO UH QHP LVPHUHWHVHN $ J\DQY
E2QFVHOHNP«Q\HNNHO W _EEHN N,]W HOHNWURQLNXV FVDOE
YEGROMENEHQ D %DVH GDUNQHWHYV VILYEURJWDWpP SRUWEO!
PEMXVD puWD %]HPHOW D EDMRU UHQG UV«J D] (XURSRO VHJ
EH]EUWD



OLQW LVPHWBWHON QRYHPEHUEHQ NLDGWEN D] (J\HV3¥%OW fOO
UDQVRPZDUH FVDSDW YH]J]HW DGPLQLV]WUEWRUL PXQNDWEU
£OODPSROJEUVEIYs ~-HYIJHQLM 3WLWV\QOW DNBEWKRERNUHEED(
FVRSRUW MWD YROW DNW Y U«V]HVH D UDQVRPZDUH 3%]0
SURJUDPMDLNDW D GDUNQHWHQ £UXV WRWWEN

$ WEPDGEVDLN VRUEQ QHPFVDN QDJ\YEOODODWRNDW KDQHF
QRQSURVW V]JHUYH]JHWHNHW LV F<KOED YHWWHN KDWDOPDV ¢
NEURNDW RNR]Y® OHMWDUWP]WDWEV XWEQ YLV]RQW D 3KRERYV
YLVV]DHVHWW



O9LVV]IDW«UYH D %DVH %J\«UH HRO«NH]NWEWKREHU«EHQ D]
£00 WRWWEN KRJ\ VLNHUHV WEPDGE£VW KDMWRWWDN Y«JUH
«V MHOHQW V PHQQ\LV«J2 EL]IDOPDV LQIRUPEFLUWSVLNHU%O)
FVRSRUW WEPDGEVDL VRUEQ D OHWLWNRV WRWW I£EMORN E
YEOWR]JWDN

$] LQFLGHQVVHO ND SRMRIDNMDNMREOEDQ HO«J V]2NV]DY%DQ Q\LC
DPLE O QHP OHKHWHWW HOG _QWHQL KRJ\ HI\EOWDOE£Q YDO}
WEPDGEDJ\ FVDN D NUJLVNRPPXQLNEFLY MHJ\«EHQ LJ\HNH]W
PHJV]uODOQL

6]uOM KR]]E
& PN«WKDLNOGHKRERWWDUWKDMWINDENP |HWHAURPROHOHW
UL]HW E HYX@QAMHRP Z]IVDW R O u YED XN

SMEQORWW EHMHJI\]«VHN
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(] W UW«QLN D QHWHQ HJ\ SHUF DODWW

IHEUXEU &VLIPD]LD 'DUDE ,VWY£Q >5DPER@

1HPU«J MHOHQW PHJ D OHJ%MDEE LPP£U 'DWD 1HYHU 60
PL PLQGHQ |DMOLN D QHWHQ PLQG,VV]H PE£VRGSHUF OHIRL

$'RPR QHY2 ZHEDQDOLWLNDL F«J IULVV £EUE£MRQ YLIVVPKDMWHIGIN
OL I«U EHOH HI\HWOHQ SHUFEH"

PLOOLpM *RRJOH NHUHV«V PLOOLM <RXWXEH YLGHp PHJ
YLGHPW NHU%O IHOW OW«VUH D 7LN7RNRQ PLOOLp H PDL
HPEHUHN PLOOLP V], YHIJHV %]JHQHWHW UQDN D] HPEHUHN
N.,OWHQHN HO RQOLQH YEVEUOEVUD HEEHQ D V]2N LG LQWHU

$ 6QDSFKDW Q«SV]JHU2V«JH LV IHOIXWUEDQ YDQ P J D )DFHE
,QVWDJUDPRQ OHMEWV]RWW UHHO YLGHpMPN V]EPD LV HON«SH!
YLGHuyW MEWV]IDQDN OH HJ\ SHUF DODWW YLO£JV]HUWH



(1L.D] «YHV MHOHOQOW«V PLQGLJ «UGHNHY EHWHNLOQW«VW Q\¥%M
DQQDN IHMO GRW@EHGHWW D QHWH] N ,VV]O«WV]EPD LV D

D LOQWHUQHWKDV]Q£OuN V]JEPD UHNRUG PDJDV PHJKDODGWD

$] LQIRJUDVND UEYLOEJ W D] $, Q. YHNY V]JHUHS«UH LV S«OC

OEWRJIDWUW YRQ] SHOKHPNKQW] $, D MY EHQ HJ\UH QD.
VIHOHWHW IRJ PDMG NLKDV WDQL HEEHQ D VWDWLV]WLNDL F
PLQGHQQDSL «OHW%QNEHQ LV H]W WHV]L



$ PXQND YLOEJD LV GLILWDOL]JEOUGLN LJD] H] D IRO\DPDW L

IHOIXWEVW DPL D]JpuWD LV H PHOINHIGRMRIYWS @R B KXW #) PLOO

SHUFQ\L PHJEHV]«O«VW WDUWDQDN D 60DFN HQ PLOOLp %
=RRP OHW_,OW«V W, UW«QLN SHUFHQN«QW

6HQNLQHN QHP OHKHW PBPOHWBWAIVD KRUDWLVIWLND O«WHI]L]
DNWLYLWEV LOQWHQJLWEVDVFONDRDWRQBQ @®HJI\%QN WRYELEE

NLEHUEL]J]WRQVEJL V]EPRNUD GH LWW LV OEWXQN HJ\ H]]JHO |
SHUF DODWW DGDWUHNRUGRW ORSQDN HO D E2Q,] N NLE



9«J%0 Mp VIRNEVXQN V]JHULQW DNNRU M _MM.Q C WRQVEJJ
PRQGH P«U V]SR HY\LN D] $9 $WODYV NLPXW\ADEMHD__W]}IUJ\MQ\A
HIJ\HGL NEUW«NRQ\ NUGRNWDEPXEUMEEDQ P£U PHOREBODGWD C
PLOOLEUGRW

$ PEVLN SHGLJ D KDYHLEHHQSZQHG FRRHOWE QDS HOWERGSG RMHW
NLV]JLYEUJRWW MHOV]IDYDN VWDWLV]J]WLNE£MD DKRO SHGLJ
ROYDVKDWu

6]uOM KRI]]E
& PN«MWDW L VOWHDBIGY H (H J\D O DWW WW SBIUNPHQ X &RIP R
LQIRJUDAMONBSYV

SMEQORWW EHMHJI\]«VHN

$, QHYHU VOHRESWVQ PEU )XWRWWDN PXxHQJH
Y«JH D EDQNKIHO\HWW M HMHOOMDW D N

FVDOEVRNQPMQQO\LV«J V]JHYDV]WRN
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WRS ]

ODJ\DURUV]£JUD LV PHIJ«UNH]JHWW D &7% /RFNHU
$ *PDLO HV MHOV]DYDN NLV]JLYEUJEVD

273 NEUW\fEMEW LGHLJOHQHVHQ PHIWHUKHOW3%N
IDNEVYEVEUOELEV GH FVDN KD 273 V YDJ\
7TEUVNHUHY V FVDOEL£VRN V]JHYDV]WRN




$ UDQVRP KDUFRVRN NOXEMD

IHEUXEU &VLIPD]LD 'DUDE ,VWY£Q >5DPER@

1LQFV PHIJEOOEV D MWD ]DMOp JVDUROMPY UXV KXOOEPED!
HI\EOWDO£Q QHP BQNE®LDGAHVWRN HI\UH J\RUVDEE OHIRO\EVY%ELC
PJD NHOHWNH]JHWW NEURN P«UW«NH SHGLJ IRO\DPDWRVDQ

.«W _VV]HIRJODOM «UW«NHO«V LV PHIMHOHQW HEEHQ D W«P1{
MHOHQW«VH UPHIMRPAZDUH WEPDGEVRN KDWDOPDV JD]GDVEJL
RNR]QBYN HOPY%OW W «YEHQ D EHFV%OW YHV]WHVEE O PLOO|
HJ\HG%O D WDYDO\L «<YEHQ PLOOLE£UG YROW D N£U

$ JVDUROMY UXV LQFLGHQVHN £WODJRV YHV]WHV«JH PLOC

«ULQWHWW V]JHNWRURN SHGLJ D EHV]EPROp VIHULQW D N, ]O}

RNWDWEV «V J\EUWEVL WHU%OHW YROW DKRO D NLEHUWEPD
£W D UDQVRPZDUH RNR]]D



$ YHVIWHV«IJHNHW O£WYD HOPRQGKDWMXN KRJ\ UDQVRPZDU
JD]J]GDVEJL NEURNDW RNR]QL PLQW D WHYPK@HPY&LVND W DH/JW
UDQVRPZDUH HVHP«Q\ NL«UW«NHO«VH DODSME£Q N«V]¥%OW «'
YEOODODWRN EL]ROQ\XOWDN D OHJV«U%O«NHQ\HEEQHN

$ MHOHQW«V V]JHULQW D OHJDNW YDEE UDQVRPZDUH FVRSRU
E2Q.] L EDQGEN YWOMDAOUNS J\DNUDQ KDV]QEOWDN DGDWKDOE
PUGV]JHUHNHW YDODPLQW YDODPLO\HQ V«U%O«NHQ\V«J NLKI
NH]GHWL EHKDWROEVKR]

$ PEVLN D +XQWUHVV £0MD/OMH Ol YWWANWVSHGLJ DUUpO V]EPR
«UJ«NHOKHW HQ IHOJ\RUVXOWHMO[WEPBSGEVRMNY D 5DQVRP +:
FVRSRUWRN D NRUE£EEL £WODJRYV HUEV WEPDGEVL LG YHO \



DODWW LV N«SHVHN YROWDN Y «JU${KIDQWW G B Q \D- NDDGLE M D]L W
WEYROL KR]]EI«U«VW EL]WRV Wp WUuMDL SURJL N 5%$7 RN
DGDWKDOEV]DW LV MHOHQW V VIHUHSHW MEWV]RYWDN

eMV]HU2 WHFKQLNEN LWW LV PHIMHOHQWHN D V] QHQ J\ S
WEPDGEVRN YDODPLQW OHJEOLV VIRIWYHUQHN £0OF£]RWW UR
(PHOOHWW OEMRUEEBBEDQ VIRNEVRVQDN PRQGKDWUu DXWRPDW
PHOOHWW »»WMDEEDQ LVP«W HJ\UH J\DNRULEEKRXHWDWORPVPD® X#

W«Q\NHGQHN «V UHDJEOQDN D SLOODQDWQ\L KHO\]HWHNKH]

JWW V]LQW«Q D]W WDBDYHWIDINEEE KRIQWHWW LSDUEJDN D]

HJ«V]V«J%J\ D NRUPE£Q\]DWL KLYDWDORN LOOHWYH D J\EUW
UDQVRPZDUH FVRSRUWRN EDQ DGDWORSEVW LV Y«JH]JWHN
YDJ\LV D GR[LQJ HJ\UH LQNEL£EE EHYHWW J\DNRUODWWE Y£OW
D] £EOGR]DWRN YEOWVEJG M VIHW«VUH YDOpP N«Q\V]JHU W«V«V

$ Y«GHNH]«VKH] MDYDVROW VWUDW«JLENNDO NDSFVRODWED
Y«IJSRQWY«GHOHP IHMOHWW IHQ\HJHW«V «V]JOHO HV]N.].N K
VIHIPHQWEFLY UHQGV]HUHV IULVV W«VHN W _EEIDNWRURV K
OHJ\HQHN UHQGV]HUHV EL]WRQVEJL PHQW«VHLQN N%OV HV]
NLGROJR]JRWW LQFLGHQVNH]HO«VL WHUY «V SHUV]H QHP PDL
DONDOPD]RWWDN UHQGV]HUHV EL]WRQVEJWXGDWRVVEJL N«S
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J)DFHERRN

/TRYEEE D )DFHERRN UD

WRS ]

ODJ\DURUVI]£E£JUD LV PHIJ«UNH]JHWW D &7% /RFNHU
$ *PDLO HV MHOVIDYDN NLV]LY£UJEVD

273 NEUWNEMEW LGHLJOHQHVHQ PHIWHUKHOW3%N
IDNEVYEVEUOELEV GH FVDN KD 273 V YDJ\
7EUVNHUHY V FVDOEL£VRN V]IHYDV]WRN

DERXW

$ 9 UXVRN 9DUE]VODWRY 9LOE£JD D]D] «UGHNHVV«JHN HVHW
Y<«OHP«Q\HN D KD]DL «V N%OIl OGL Y UXVWEPDGEVRNUPO V]E



6DMQEOMXN NLUY%IWXN 9DJ\ P«JVHP"

IHEUXEU &VLIPD]LD 'DUDE ,VWY£Q >5DPER@

7DYDO\ «Y Y«JH pWW U W B XVROEVL PUGV]HU NH]GHWW WH L
DPHO\EHQ D PXQNDY£OODOMN HJ\LN OHJQDJ\REE I«OHOP«W }
HOERFVEWEV U«P«W

$ NRUEEELDNEpO P£W MROO AVGEHWRNUGHW«VL FVDOEVRNNDO H

W%O YRQ]u DMERMEEWRRWIVEN HO D J\DQY%WODQ £0OGR]DWRNTLC
PXQNDKHO\ HOYHV]W«V«QHN |HGQ\MIEHRDGNY I8 O VRBOILEDQ D +5
RVIWEO\ YDJ\ YDODPLO\HQ P£V YEOODODWL YH]JHW QHY<«EHQ
W2Q H PDLOHNHW DPHO\EHQ N,]JOLN D] DONDOPD]JRWWDO K
HIHQQHO PHJV]%QWHWLN

$] IHQHW FRLQWBWSH WDUWDOPD] FYDWROPEQ\RNDW YDJ\ OLQN
HOERFVEWEVL GRNXPHQWXP F PPHO DPHO\HN £00 WupODJ D
U«V]OHWHLW YDODPLQW D Y«JNLHO«J W«VVHO NDSFVRODWF



$ YDOUVEJEDQ DJRQEDQ H]HN URVV]LQGXODWY: SURJUDPRND'
DGDWKDOE£V] ROGDODNUD LUEQ\ WM £N P§Ms \D| HH OKHDYGNE D% D \
KDW«NRQ\VEJEW D] DGMD KRJ\ HJ\ LOVHQ OHY«O HU V «U]JHO
YDODNL D]J]W D] %]JHQHWHW NDSMD KRJ\ HOYHV] WL D] £00E£V
XWEQDQ«]QL D U«V]JOHWHNQHN $ FVDOPN SRQWRVDQ HUUH L
«V DJRQQDOL FVHOHNY«VL N«Q\V]JHUUH «S™WHQHN

6RN HVHWEHQ YDODPHQQ\LUH WHVWUH VIDERWW LV OHKHW |
KLWHOHVV«J NHGY««UW NROO«JELQN QHYH LV VIJHUHSHOKHW
NHULQJ DPHO\ EOWDOEL£QRVVEJEDQ IRIJDOPD] GH D PHOO«NO
£00 WpUODJRVY HOERFVEWEVL OLVWEW



(] D IDMWD «U]H)®RBLEMDRDVRQO "W DJRNKR] D EDQNL FVDOEV
OHWLOWRWW E DEHN B 4 WDWV\SRIY WE W] HPEVIFOW HWW V]EPOD PLEC

NLNDSFVRODQGH N,]JP2V]ROJEOWMMWEGH JHWWIVND\GRWKDOEV]

WHFKQLNEN LWW LV PLQ G PHIWNDRPEOKDRILDINP RN WHOHS W« V
PHOO«NOHWHNHQ NHUHV]W%O KDPLV EHMHOHQWNH]«VL KDV
F<JHV KLWHOHV™W DGDWRN PHJV]HU]«V«KH] V]HP«O\HV «V E
J\2MW«VH YDODPLQW D PEU PHJV]JHU]JHWW DGDWRNNDO WRY
EWYHU«VHN LQG WEVD

$ PHJVIJHUJHWW DGDWRNNDO D FVDOuUN KR]]JEI«<UKHWQHN D F«
YEOODODWL KEOU]DWRNKR] «V DNEU JVDUROKDWQDN LV EHQ
D MHOV]uW KDV]QEOWD YDODNL W_EE KHO\HQ LV D] ,VV]HV V



+RJI\DQ Y«GHNH]KHW%QN KRJ\ HO JEANGRBHD GNOQ QA WIN D

IHODGH F P«W H] J\DNUDQ FVDN KDVRQO W D] HUHGHWLUH
GH D KHO\HVQHN OEWV]pu IHODGuL H PDLO F P KDPQBTWEVD L
VIJ\HOM%QN D J\DQ%V MHOHNUH £OWDOE£QRV N UOHY«OV]HU:

KDQJQHP «NH]HW «V YDJ\ KHO\HV UEVLVWKHEENYD RDIMEHIEH Q

YEOWDNR]JEVD LOOHWYH KRJ\ «UGHPL LQIRUPEFLY £00 WpupOL
FVDWROW PHOO«NOHWE O GHU%O NL

6RVH NDWWLQWVXQON HOKDPDUNRGRWWDQ @HJIMRE JKDQHIY

PEVLN FVDWRUQEQ HOOHQ UL]]%N D YEUDWODQ LQIRUPEFLuN
HOOHQ UL]JKHWM%N D PXQNDWEUVDNQEO N LV NDSWDN H KL
PXQNDKHO\L IHOHWWHVHLQNQ«O NRQNU«WDQ UEN«UGH]KHW:



OLQGHQ IRQWRYV EHMHOHQWNH]«VL KHO\%QN.,Q KDV]QEOMXQ
MHOV]DYDNDW H]JHNHW PLQGLJ MHOV]uNH]JHO EHQ WEUROMX
DONDOPD]]XQN N«WIDNWRURV KLWHOHV W«VW +D SHGLJ D |
OHYHOHW NDSWXQN KDODG«NWDODQXO MHOHQWV%N D] LQII

$ VIDN«UW N HPHOOHWW DUUD LV VJ\HOPH]JWHWQHN KRJ\ D

NLVORPXOWDEE WEPD GNEMRINRUVEDKIYWEMWIRENV «IJHV
LOQWHOOLJHQFLEYDO N«V] WHWW NOUQR]JRWW KDQJRW YDJ\ C

DPHO\EHQ O£WV]uODJ DI Q,N%QN IRUGXO KR]]J£EQN YDODPLO\



(PO«NH]JHWHYV OHKHW KRJ\ D PXQNDKHO\ W«PEEDQ PE£U YROW
KRJ\ B«JHV ELIWRQVE£IJWXGDWRVVEIJL WHV]W OHERQ\RO WEVD
WHVI]W OHYHOHW N¥%OGWHN N DEHOEFHRODRIRNQGN MEUYEQ\

EWHVHWW PXQNDWEUVDNQDN EpQXYH MXWDIOW B WH Q@ «URWHDND
EHOHHVWHN D FVDSGEED

(J\ PEVLN HV HVHWQ«O SHGLJ D .DOLIRUQLDL 6DQWD &UX] (J
NDSWDN RO\DQ VJ\HOPH]WHW H PDLOW KRJ\ D FDPSXVRQ D]

Y UXVVDO IHUW 13, WHBWYV «J PLDWW LWW B WRRW @ JN\DWW L

OEWKDWMXWRKROO LOQWHQ] YHEEHQ NHOOHQH IHON«V] WHQL
J\DOQDNYUEE ELJWRQVEJWRKGDOAMROENRD
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/TRYEEE D )DFHERRN UD
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$ *PDLO HV MHOVIDYDN NLV]LY£UJEVD

273 NEUWNEMEW LGHLJOHQHVHQ PHIWHUKHOW3%N
IDNEVYEVEUOELEV GH FVDN KD 273 V YDJ\
7EUVNHUHY V FVDOEL£VRN V]IHYDV]WRN

DERXW

$ 9 UXVRN 9DUE]VODWRY 9LOE£JD D]D] «UGHNHVV«JHN HVHW
Y<«OHP«Q\HN D KD]DL «V N%OIl OGL Y UXVWEPDGEVRNUPO V]E



$ EEUL£Q\RN Q«KD QHP KDOOJDWQDN

IHEUXEU &VLIPD]LD 'DUDE ,VWY£Q >5DPER@

$ %ODFN %DVWD HOQHYH]«V2 [VDDRBQEY UXVESURSORVIEDQ W:
«V D]/PED V]EPRV YEOODONR]EVW «V NULWLNXV LQIUDVWUXN
NODVV]LNXVY UDQVRPZDUH PRGHOOW P£U PLQGHQ %W N«SHV

NLHIJ«V] WHWW«N D] DGDWORSEVVDO NRFBDUQAOKWDGRIDONPQE

YDQ PHQW«VH «V QHP DNDU V JHWQL D KHO\UHEOO Wu NXOF
ELIDOPDV DGDWDLQDN SXEOLNXVVE W«WHO«QHN HONHU% O «\

$ %YODFN%DVWD DOLJ N«W «Y DODWW W _EE PNOMW %N \R|®I\DYH ]|
QHYHVY YEOODODWRNDW PLQW D '"HXWVFKH :LQGWHFKQLN D

+\XQGDL (XUuSD FKLOHL YEPKLYDWD® DPDEHR @, 5 KHRRWW WD O O

YEUDWODQXO VDMEW IHJ\YHU%NNHO NHU%OWHN V]HPEH NLV
IHEUXEU  «Q HJ\ ([SORLW:KLVSHUV QHY2 IHOKDV]QE£OpM N._]]
EHOV NRPPXQLNEFLUMEW WDUWDOPD]u 0% P«UHW2 IEMOW
H]JHO P2N,G«V%N U«V]OHWHLEH

$ Q\LOYEQRVVEJUD NHU%O FKDW QDSOQuN VIHSWHPEHU
VIHSWHPEHU LI WHUMHG LG V]DN ¥%]HIQKWW IGM W B/Y\W D00 P D
WDJRN N, ], WWL NRPPXQLNEFLY NRUEEEDQ LVPHUHWOHQ WLV




$] DONDOPD]£V IHO%OHWH RURV] Q\HOY2 DPL PHJHU VWL D
N.W G«V«W (]JHQ D SODWIRUPRQ HJ\H]WHWWHN D WEPDGEVDI
D FKOED YHHQG £OGR]DWRNUMO SUHF] OLVWEW YH]HWWHN
Y«OHWOHQV]HU2HQ Y£0D\$]WRBEWEINOBL [HEFRMHWEUW WHUPHO
D Q\RPEVIJ\DNRUOEVW LV NLHPHOWHQ DONDOPD]JWEN S«OGE>X
HVHWEHQ WHOHIRQRQ LV K'YRIJDWWEN V%UJHWYH D VIHW«V

fP WRYEEEL «UGHNHVV«JHN LV NLGHU%OWHN H]JHNE O D] DQ\
EHMHOHQWNH]«VL DGDWDL N%O,QE,] SUR[\ «V VRENV V]HUY
EHKDWROEVRN U«V]OHWHL M$1] $&UOCHEWHVDEHIQ WR B ]HPHOWHW I
EWYHUW«N D] £EOGR]DWRNDW DNLN KLEED VJHWW«N NL N,YH)
HOOHQ«UH QHP NDSWDN P2N.G N«SHV KHO\UWHEOO Wp GHNuG



$ PRVWDQL NLV]LYEUJEV HI\LN OHKHWV«JHV RND KRJ\ D FVF
DIRQ KRJ\ SEUDQ RURV] EDQNRN HOOHQ LV WEPDGEVW LQG
U«VIWYHY YROW HJ\ IRQWRYV DGPLQLV]WUEWRU DNL D] LQIR
N,U%ZOP«Q\HN N,] WW GROJR]RWW«VDWB F¥RKPQ WH QHW«M VWU WH W
RURV] EDQNRN HOOHQL W<£P D ®LHPRNEPKRODHOIHWROW D | Q,N DN
J\DNUDQ VDMEW DQ\DJL «UGHNHLW O YH]«UHOYH ,QW,UY«Q\2
P2N,G«V«W

(PO W«VUH NHU¥%OW WRY£LEE£f HJ\ %LR 3XPED QHY2 WDJ LV

FVRSRUWQ£O GROJR]IRWW £P DIW£Q D &RQWL/HDNV XWE£Q D

FVDWODNR]JRWW D %ODEN%DVWE£KR] W YLV]RQW QHPU«J OH

NHOWHWW D FVRSRUWEDQ




$ EHOV %J\HN W_EE V]JHPSRQWENO VHP ]DMORWWDN ],NNHQ |
EHV]EPROUNEPO NLGHU%D %ODMESIXBDKWD WDIMDL J\DNUDQ

SDQDV]NRGWDN VDMEW V]HW«VHLN N«V«V«U O DPL D FVRSR!
RNR]JRWW (]]JHO NDSFVRODWEDQ D | Q N%N W _EEV],U LV J«U
UHQGH]«V«UH GH H] OEWKDWuDQ HJ\ LVP«WO G SUREO«PD )

$ NLVILYEUJRWW DGDWRN N,].WW V]JHUHSHOQHN D FVRSRUW
EHOH«UWYH D JVDUROMY UXV NUGMEW «V D WEPDGEVRNKR] K
VIRIWY H UDHPMKOWHN «UW«NHVY LQIRUPEFLUNDW V]ROJEOWDWKD)\
VIDNHPEHUHNQHNSVNEHREWWL KR]]£I«U«VKH] D] HJI\LN J\DNUDG

DONDOPD]JRWW HV]N,]%N D MpO LVPHUW 4DNERW WUuMDL SU|
N.YHW HQ WHOHS WHWW«N VDMEW ]JVDUROMY UXVXNDW



$] HUHGHWLOHJ D OHJD SODWIRUPRQ PHJMHOHC Q\DJRW L
HOWEYRO VERIYHWANI] G WW UL HJ\ N%O _Q &KDW*:EQWHUDNV\
VHIJ WKHW D IHOWEUEVEBR@W INXWDWY BQIEN W« @rew My K'UQ
WHNLQWKHWMHNPXWDWRD KRJ\ P«J D OHIJNLVQRPXOWDEE N
FVRSRUWRN VHP V«kUWKHWHWOHQHN «V DNEU D WEPDGUN LV

8J\DQDNNRU IHQQ£OO D YHV]«O\H DQQDN LV KRJ\ HIHN D NL
UHFHSWN«QW V]ROJEOKDWQDN PE£V URVV]LQGXODWYs UDQVRF
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ODJ\DURUV]£JUD LV PHIJ«UNH]JHWW D &7% /RFNHU
$ *PDLO HV MHOV]DYDN NLV]JLYEUJEVD

273 NEUW\fEMEW LGHLJOHQHVHQ PHIWHUKHOW3%N
IDNEVYEVEUOELEV GH FVDN KD 273 V YDJ\
7TEUVNHUHY V FVDOEL£VRN V]JHYDV]WRN




&VDN GRILOQJ «V PEV VHPPL

IHEUXEU &VLIPD]LD 'DUDE ,VWY£Q >5DPER@

$PLOW D] N JLVBHRYMQJ D] HVHWHN W _EEV«J«EHQ D UDQVRPZI

MEUXO«NRV PHOO«NKDWE£VDNY¥DWRLMHIHQYUNNXVIWLWNRY WEV
HONUGRO£fV PHOOHWW PD P£U V]JLQWH PLQGLJ MHOHQ YDQ D

DQQDN Q\LOYE£QRVVEJUD KR]DWDOE£YDO YDOpu IHQ\HIJHW ]J«V

6DMQRYV D N, ]J«OHWEHQ D GR[LQJ ,Q£00uDQ LV HJ\ PLQGHQQI
LOVHQNRU H] DODWW D]W «UWM%N KRJ\ YDODNL ERVV]%EPO
QHY«W ODNF P«W WHOHIRQV]EPEW V]HP«O\HV DGDWDLW N,

5RVV]DEE HVHWEHQ PLQGH]W IHQ\HIJHW«VHNNHO N V«UYH Wt
PEVRNDW EL]WDW D] LOOHW YHO V]HPBHSRRVYW NR I«QUNM H B
S«<OGELQNEDQ SHGLJ RO\DQUD LV PXWDWXQN S«OGENDW DP
YEGROQDN V]«J\HQ WHQHN PHJ YDODNLW



(JVIlULVvV HVHWEHQ H]Y WWDO PLQGH] +ROODQGLEEDQ W, UWck
"W«OHWWHO QHP «¥ WHWWPROHNWV]HULQW D E Up KDWE£O\RQ
HJ\ NRUELEEEDQ D NDELQHW £O0OWDO KR]J]RWW RO\DQ EHXWDI]£EVL
LV]OEP SU«GLNEWRUUD YHWHWWHN NL

$ E UpVEJ VIHULQW DIRQEDQ D EHMHOHQW«VW PHIJWHY PLQI

HOHJHQG EL]JRQ\"W«NNDO DUUD KRJ\ D PEUFLXVL 5DPDGDQ
EHXWD]uN YDOUEDQ YHV]«O\W MHOHQW®H HON SHGRW \@DLQOLY K Q] L

QHP PLQGHQNL «UWHWW HJ\HW «V D] LV «UWKHW KRJ\ PLQ



$]RQEDQ YDODNL D] W«OHW N,]]«W «W HGER WWE B LU K QWY ©J «Q
DQOQDN «OHWWELUVEUPUO N«V]¥%OW I«Q\N«SHNHW WHUMHV]WHW
7ZLWWHU N,],VV«JL ROGDORQ NRQNU«WD¥Q PPV]WG\HG B LY H
NHU%»OHWL E UpVEJ D] HVHW PLDWW KLYDWDORY IHOMHOHQV
XJ\DQLV D W,UY«Q\ PHIJIKDWE£URI]EVD VIHULQW D GR[RO£V YD
S«OGEXO ODNF P WHOHIRQVI]EP J\2MW«VH YDJ\ PHIJRV]WEVD
F«cOMEERIOODQGLEEDQ MWD P£U E2QFVHOHNP«Q\QHN V]EP

«Y E,UW QE¥%QWHW«VVHO YDJ\ HXUp S«Q]JE UVEJJIDO VY

%E£U D] (8 Q EHO%O QLQFV HUUH HJ\W«JHV MRJV]DEE£O\ W _EE
VIDE£O\R]EVL SUPEEONR]EVRN YDQQDN P£U «UY«Q\EHQ 1«PH\
JUDQFLDRUV]EJEDQ $XV]WULEEDQ «V D] (J\HV%OW .LUEO\VEJ



(] XJ\DQLVY EEUPHO\LN RUV]EJEDQ PHIW, UW«QKHW «V VDMQR"
KD]JEQNEDQ LV YROWDN F PODSRNUD NHU%O HVHWHN UEDG
EOGRIDWRNNDQL HVHWHW YHV]%QN PRVW HO S«OGDN«QW L
MYZQLXVEBPMDPNL D %XGDSHVWL fOODWNHUWEHQ RO\DQ V¥%O\
J,UJ WHNQ VW KRJ\ D V«U%O«VHL PLDWW D] £EO0ODWRUYRVR
G, QW W®HRQOLQH VDMWUEDQ W,EE KHO\HQ LV IRJODONR]WD
HVHWWHO H]JHNQ«O S«OGE£XO D ELIWRQVEJL NDPHUEN IHOY «!

$]RQEDQ HJ\ PEVLN SRUWEORQ W«YHVHQ EHD]RQRV WRWWDN
HJ\ FLNNEHQ I«Q\N«SSHO Q«YYHO PHJV]«J\HQ WYH OHJ\LONF
N«V EE DPLNRU UEM_WWHN VDMEW W«YHG«V%NUH J\RUVDQ
HOQ«]«VW N«UWHN 'H D N,]JHOPY%OWEDDQ Q\DUE£Q LV "UW
ORWKHUOHVV LQPBPGHQEHQ@PDJ\DU Q N LV «ULQWYH IHQ\HJH
N.].VV«JL ROGDODLNUUO £EWHPHOW N«SHLN NDSFVEQ




(EEHQ D W«YHV YEG P2IDMEDQ WDO£Q D] YROW D OHJK UHVH
DPLNRU D ESULOLYV «Q WDUWRWW ERVWRQL PDUDWRQI
W UWdIWHON, YHW HJI\ KEWL]J]VENED UHMWHWW SRNROJ«SSHO
W, PHIJEHQ® KDPLV LQIRUPEL£FLY Q\RP£Q HOLQGXOW HJ\ YLUWXE
HPEHUYDGEV]IDW D )DFHERRNRQ D 7ZLWVMHUEHR «<W «Y BWIBG DY}

DNNRU «YHV 6XQLO 7ULSKDWL KLQGX HJ\HWHPL KDOOJDW u
]JDMORWW D NHUHV«V D] £E00 WHODJRYV HON,YHW XWEQ

$] EUWDWODQ FVDOEG HN,JEHQ W _EE V]£] IHQ\HJHW «V LV]O#
NDSRWW «MV]DNDL WHOHIRQK YEVRNNDO J[DNODWWEN NHW
KRJ\ D] HI\HWHPLVWD V% HJ\«E RNRN PLDWW P£U PEUFLXVEL
ERPEDPHU«Q\OHWHW SHGLJ YDOUMEEDQ D FVHFVHQ V]EUPD]!
']TVRKDU &DUQDMHY WHVWY«USEU N,YHWWH HO



6]UOM KRI]]E
& PN «R«G LIB Q\HJHRMO/IRDHOOP LN ],V V & & YHS/E DM\
PHIV]«J\HQGCR[ADEDWV]LYEURIJWDWEYV

SMEQORWW EHMHJI\]«VHN

6]HPHWHOQHEMNUWXEOLYV $GDWUDEOE£¥]D]

VIHPHWHOQHNEHUUDEOARAWYRGEEDQ HIJ«VIV«I3¥%I\HW
P«J D

UDQVRPZDUH LV
K¥%]]1D

U PXQNEV
HPEHUHN

YHV]«O\EHQ

.RPPHQWHN

$ KR]JJEVIUOL£YRADWNR]y MRIWJOBEEBOPNEHQ IHOKDV]QE£OuL WDUWDORPRON CWQ W ZND QUHHNFKHOWELN @H VHPPLO\HQ IHOHO V)
QHP YEOODO D]JRNDW QHP HOOHQ UJL .LIRJEV HVHW«Q IRUGXGRR J V JIHH @) OMHA PV NR]MDWHEDQ

1ILQFVHQHN KR]JEV]HOEVRN

NHUHV«V

.HUH

OLQN]



J)DFHERRN

7TRYEEE D )DFHERRN UD

WRS ]

ODJ\DURUV]£JUD LV PHIJI«UNH]JHWW D &7% /RFNHU
$ *PDLO HV MHOV]DYDN NLV]JLYEUJEVD

273 NEUW\fMEW LGHLIJOHQHVHQ PHIWHUKHOW3%N
IDNEVYEVEUOEV GH FVDN KD 273 V YDJ\
7EUVNHUHYVY V FVDO£VRN VJHYDV]WRN

DERXW

$ 9 UXVRN 9DU£L£]VODWRY 9LO£JD D]D] «UGHNHVV«JHN HVHW
Y«OHP«Q\HN D KD]DL «V N%OI,OGL Y UXVWEPDGEVRNUNO V]E



+DUPDGLN W SXV¥% WDO£ONRI]£V D UDQVI

PEUFLXV &VLIPD]LD 'DUDE ,VWY£Q >5DPER@

$ /HQJ\HO 1U%J\Q NV«J 32/6$ MHOHQOHJ HJ\ N, JHOHEEU O Q
NLEHUEL]WRQVEJL LQFLGHQVMHO/ TRRHWVOM PN D VIHUYH]HW
KLYDWDORV ; V UNMEQ NHUHV]W%O

$ UHDJEOEV NLIHMH]JHWWHQ V]2NV]DY¥% YROW OHNDSFVROW:/
DJRQQDOL YL]VIEODWRW LQG WRWWDN «V HONH]GW«N NLGH
YHV]«O\EH NLN OHKHWWHN D] HON,YHW N «V KRJ\DQ VLNHU
WEPDGUNQDN

$ EHMHOHQW«V VIHULQW D 32/6% «ULQWHWW V]EP WpJ«SHV L
KHO\HIWMMOHQWVHQ H] LWW E£DRAKHO\D LINQEHNBEHRDRQVEIJL L
UHDJEOu FVRSRUWRW &6,57 LV EHYRQWEN D Q\RPR]E£VED




JRO\DPDWRVDQ GROJR]QDN D KHO\UH£0O WEVRQ «V D IHQWI

J\DQ WKDWpDQ YDODPLI«OH UDQVRPZDUH LQFLGHQVU O OHK
U«V]OHWHL HJ\HO UH QHP LVPHUWHN OLYHO /HQJ\HORUV]EJ
WEPRJDWMD D PHIJWEPDGRWW 8NUDMQEW KHO\L IRUUEVRN D
WEPDGEV 2URV]JRUV]EIJKR] N, WKHW

$ OHQJ\HO NLEHUY«GHOPL HRO\VPLEQLRAMAU LIHQ PHUHGHNHQ
NLEHUWEPDGEVRNQQHMNDP «UW«NH DQQO\LUD PDJDV YROW KRJ
OHJW EEHW WEPDGRWW RHWHLQIWHHW VEEEN PLQW LO\HW KDWMW

Y«JUH N%O,Ql«OH OHQJ\HO VIHUYH]HWHN HOOHQ



9LO£JVIHUWH O£WKDWMXN D N%O,QE,] RUVI]EIJRN 2U%J\Q,NV.
LQIUDVWUXNW¥%“UENDW F«O]py NLEHUIHQ\HIJHW«VHN HPHONHG
D] RND KRJ\ HJ\UH LQNE£EE 1%JJ%QN D P2KROGDV NRPPXQLN1
UHQGV]J]HUHNW O «V D] 2UDODSYs WHFKQROMPILENWHNO (PLDWYV
D] HOOHQV«JHV QHP]HWE£OODPRN HJ\UH LQNEEE D] 2UUHO NEC
HU WHOMHV WEPDGEVEUD ,VV]SRQWRV WDQDN

$ PRVWDQL LQFLGHQV VVIHI¥%JJ«VEHQ OHKHW D]]DO KRJ\ .U

PLOQLVIWHUHOQ N KHO\HWWHVYV IHEUXKERJ\ /KHQ A HOHRW VT AN HXMWDI

6WDUOLQN WHUPLQEOW UHQGHOW 8NUDMQE£QDN D NRUEE
PHOO«



$ OHJJ\DNRULEE IRUPEMD H]JHNQHN D] £EOODPL KLYDWDORND)
F<OED YHY WEPDGEVRNQDN D] GRYVYIDQUIRDNY NWKFE IDKRIDNVD
N«PNHG«V «V DGDWORSEV XJ\DQRO\DQ IRQWRYV KDQJV¥%O\W N
LUEQ\ "W |,OGL O«WHV WP«Q\HN PHJ]DYDUEVD V]DERWE]VV]I
NEURV WEVD YDJ\ P2N_G«V«QHN KRVV]DEE U,YLGHEE LGHLJ V
DNDGEO\R]EVD

(]JHN D VIJHUYH]HWHN NLHPHOWHQ NL YDQQDN W«YH D WHVWL
WEPDGEVRNQDN LOOHWYH D] LWW GROJR]Mu SULYLOHJL]JEOW
DONDOPD]J]RWWDN SHGLJ D F«OJRWW V QRPKDQJROW DGDWK

6]UOM KRI]]E
& PN«8HQJ\HO RRK|E MG D W OLREEA WEWYV R P ZDUMI\Q NV « J
NLEHUW £ RDVDAVOR Q N D

$SMEQORWW EHMHJI\]«VHN



$1 «OHW V]«SDGHRPZDUHS D «V -DIXER) $. DKRO WXG
D /LIH QOQDNQ\RPN,YHW VHI W

YDQQOQDN UHQGV]JHUEHQ

JRQGMDL . RPPHQWHN

$ KR]JEV]HOEYREDWNR]U MR Jb/ (OLEE B OPN E H Q
IHOKDV]QEOuUL WDUWDORPQDN PLQ V%OQHN r

VIROJEOWDWEV b WHAKRHOWMHW MH VHPPLO\HQ
IHOHO VV«JHW QHP YEOODO D]JRNDW QHP HOOHQ

HVHW«Q IRUGXOMRQ D EORJ V]JHUNHV]W M«KH]
JHOKDV]QEOQOEVL IHOWYWHDBSDMQY «GHOP L

WEM«NRIJWDWHEDQ
3]

HI«V]V«I%ILMQFVHQHN KR]JEV]JHOEVR
P«J D

UDQVRPZDNH UWYV «V

K%]]D

.HUH

OLQN]



$ SRVWEV Q«KD N«WV]J]HU FVHQJHW

PEUFLXV &VLIPD]LD 'DUDE ,VWY£Q >5DPER@

%L]WRVDQ QHP D] HOWM EDWPMD WEBJH] D] RQOLQH W«UEHQ Gt
PLQGHQHVHWUBNAEMWEQ2YDOUV LQFLGHQV DPLW HJ\ W«Q\OF
UDQVRPZDUH FVRSRUW N, YHWHWW HO DNE£U QLQFV D N«UG:«
YDODPLI«OH WU%NN,V FVYDOE£VVDO KDV]QRW K%]QLD HJ\ KDU!

)RJG PHJ D V,U,P YDJ\ YDODPL KDVRQOUW PFRRNGEDWWDN HJ\
E2Q.] N DNLN PEV WROOEYDO «NHVNHGYH LJ\HRWI]WHN S«Q]K
DOEE£Q Y UXV VW OXVEKRLOQGHKONROWIWM DEHRULQH W«UEH P«
YLVV]DQ\%OYD UHWUP]QDN D] %M V]JHUHSO N D] DNFLuUMXNND

$] HON_ YHW N H]%WWDO D %LDQ/LDQ JVDUROMPY UXV FVRSRUYV
YEOWVEJG M N.YHWHO«VHNHW KDJ\RP£Q\RV SRVWDL “WRQ N
YH]HW LQ#M™ OHMEUDWYD H]]JHO D] HUHGHWL E2Q.] NHW IROW




$ FLNNEHQ S«OGDN«QW HPO WHWW HVHWHNEHQ D SRVWDL O
IHODGUYDO «UNH]QHN «V HJ\ V%UJ V D]JRQQDO HOROYDVDQ
ERU W«NRQ $ F PIHWWHN £OWDOE£EDQ D F«JHN YH]«ULJD]JD)
EHRVIWEVY, WLV]WV«JYLVHO L

$ OHYHOHW PDJEW LV WHVWUH VIDEMEN D E2Q,] N S«OGEXO
LOQW«]P«Q\W SUUEEOQDN J]JVDUROQL DNNRU D V], YHJEHQ EL]C
DONDOPDIRWWIPEFLUN NLVIJLYEURJWDWEVEYRD YBODHRIHWNHQH
J\EUWEVVDO NDSFVRODWRY YEOODODW D F PIHWW RWW YHY
LQIRUPEFLUN DONDOPD]JRWWL E«UDGDWRN «V D] «UJ«NHQ\ V
GRNXPHQWEFLuUN Q\LOYEQRVVEIJUD KR]DWDOEW H]JHN DOYLO|1
«UW«NHV W«V«W HPO WLN

$ OHHSLQJ &RPSXWHU EHV]EPROUMD VIHULQW KIEP®W®RLPQ PH.

«V H]JHU GROOEU N,],WWL VV]HJ2 YEOWVEJG MDW N,YH)
IRUPEMEEDQ DPLW £00 WEVXN VIJHULQW QDSRQ EHO%O NH
£OGR]DWRNQDN KD HO DNDUMEN NHU%OQL D] HOORSRWW DC
Q\LOYE£QRVVEJUD KR]DWDOEW



$ JVDUROEVW D]]DO LIVHNH]QHN KDKW VE CEGE QV\M i K 'KRQV/LDQ
QHP WEUJ\DO N,]JYHWOHQ%O D] EOGR]DWRNNDO HPHOO«NH
FVRSRUW GDUNQHWHY 7RU NLV]LY£E£URJW B WYDRICW SrCEQ Y M AON
V J\HOPHWD]KERIGR]DWRN QH IRUGXOMDQDN D KDWPVEJRNKR]
VHJ WV«] KHO\HWW %J\LV FVDN OHEHV]«OQ«N NHW D V JHW:

$ VIDN«UW N Y«OHP«Q\H VIJHULQW H]JHN D KDPLV N, YHWHO«V#
D KDV]JRQV]HU]«VUH V]RODEPIDNINDPHROW«NHOQHN HJ\ VDMEW
JHQHUEOW %LWFRLQ FPHW «V HJ\ HI\HGL 4% NGGRW LV D V]t
PHIN, UQ\«NH]JHWW F«JHNQ«O QHP YROW MHOH W«Q\OHJHV DC
UHQGV]HUIHOW U«VQHN

$ FVDOELVL PuGV]HU DQQ\LEDQ WHNLQWKRWEEEMVWEBQYQRRD K|
LQFLGHQVHNQ«O HO IRUGXOW H PDLOHV YDJ\ WHOHIRQRYV Q\F
H]%WWDO SDS U DODS% SRVWDL “WRQ IHQ\HJHWQHN «V LW\
KDQHP FVDN LVPHUHWOHQ FVDOuN SUMREEONR]QDN D ]DYDUR"



(PO«NH]HWHV OMIRWWE KRQ\YDOUGL UDQVRPZDUH E2Q.] N LV
SUPEE£ONR]JWDN P£U D F«JHN YH]HW LW N _]JYHWOHQ%O WHOHI
YEOWVEIG M VIHWSMNEBWRL HVEVWKNEHEQ QGD SUUEEOW VRN
EO.S _CDKRO D IEMORN NODVV]LNXV OHWLWNRV WEVD PHOOHV
QHP LV W, UW«QW DGDWORSEV GH DUUD V]EP WRWWDN KRJ\
Y«J%O P«JLV D VIHW«V PHOOHWW G QW PDMG

JHI\% QN WHKEW «EHUHN QH G OM%QN EH HJHNQHN D IHQ\HJt
IRO\DPDWRVDQ D PXQNDWEUVDLQNDW KRJ\ PHIJLVPHUM«N D]

6]UOM KRI]]E
& PN«SR VWD YROD @ EWY HWOW RDEVW VB D& WR P ZEUIN H]HW N

]JVDUROUELDXOMUDODYHW DJ

SMEQORWW EHMHJI\]«VHN



$ 9LUWXEOLYV S5LYEOLVRN eMDEE

NULSWREHYWHBUNDEOEV ' URPEROEV H’V
IHOHWW D] «JEROW NUUKE]DNE
IHOK WOHQ

- KHW H 45
NUGRV £WYHU«V
SRVWDL SDS U
OHY«OEHQ"

- KHW H 45
NUGRVY £EWYHU«V
SRVWDL SDS U
OHY«OEHQ"

.RPPHQWHN

$ KR]JJEVIUOEL£YRADWNR]y MRIWIOBEEBOPNEHQ IHOKDV]QE£OuL WDUWDORPRON GPWQ W ZND QUHHNFKHOQWELN @H VHPPLO\HQ IHOHO V)
QHP YEOODO D]JRNDW QHP HOOHQ U]JL .LIRJEV HVHW«Q IRUGX®GKRO\VD) CEEDREY V JIHH &I VD OMHK PV NR]WMDWPEDQ

1ILQFVHQHN KR]JEV]HOEVRN

NHUHV«V

.HUH

OLQN]



9ODQ URVVIDEE D KDPLV LVNRODL ERPEDL

PEUFLXV &VLIPD]LD 'DUDE ,VWY£Q >5DPER@

MDQXEWEER V]£] PDJ\DU EXGDSHVWL «V YLG«NL LVNROEE
ERPEDIHQ\HIHW«V H]JHNHW LVPHUHWOHQHN N¥%OGW«N PDJ\D

IRUPEMEBD@QGHQ KHO\WV] QHQ KRVV]DEE U,YLGHEE LG UH OHE
NHOOHWW KDJ\QL D] «S%OHWHNHW £P D] EWYL]VJEOEVRN XW
VIHUHQFV«UH YDOPGL UREEDQuV]HUNH]HWHN AUHKRO/ QHIPP Y R
NHOHWNH]HWW

$] HO ] «YHEHQ W _EEHN N,]W %XOJEULD /HWWRUV]EJ /LWYE
6]ORYENLD YROW «ULQWHWW KDVRQOu LV]JODPLVWD V],YHJH
Y«OKHW HQ V]JLQW«Q FVDN D UHQG]DYDUEV «V NERV]WHUHPW
F«cOMD

$] HI«V]V«JI%JI\L LQW«]P«Q\HN HOOHQL UDQVRMADYRIVWEPDGE
QDJ\RQ J\DNRULDN OHWWHN D] RNWDWEVL LQW«]P«Q\HNHW F
LV b/HIXWHPEE LG«Q MDQXEUEDQ NDSWXQN K UW DUUMO KRJ\
YROWDN N«Q\WHOHQHN £EWPHQHWLOHJ YLVV]PWWYWQDR]D] RQO|
LVNROD LQIRUPDWLNDL UHQGV]HUH «V WHOHIRQN ,]JSRQWMD




<V D VRUR]DW VDMQRV HB\&AVWIDAWHDWHGLMW EURQ[L PDJEQLYV
£EO0OGR]DWN IHEUXEUMEEDQ D 5DQVRP+XE NLEHUE2Q,] L FVI
SLYHUGDOH &RXQWU\ 6FKRRO UHQGV]JHUHLEH «V RQQDQ KDV

DGDWRW ORSRWW HO

$ E2Q.] N HIXWEQ YLVV]DV]EPOELON HUEW WHWW WD MG]]« D GD
D]]DO IHQ\HJHW JWHN KRJ\ Q\LOYEQRVVEJUD KR]]JEN D] LQIRL
YEOWVEIG M N, YHWHO«VHLNHW QHP WHOMHV WLN b

$] LVNROD NLEHUEL]WRQVE£JL VIDN«UW NNHO HIJ\HJ]WHWYH %J
S«Q]W] YEOWVEIJG M SRQWRV VV]IHIJH QHP YROW LVPHUW



$ KDWEULG OHMEUWD XWEQ YLVIRQW D WEPDGUN  *% «UJ«N
W_OW WWHN IH® EEHNWNHW KDOOJDWHEN RNWDWUN «V D V]¥%
DGDWDLW SRQWRYV HO«UKHW V«JHNHW U«V]OHWHENV HJ«V]V«.
RNWDWEVL LQW«]P«Q\HNEHQ J\DNUDQ KDWDOPDV PHQQ\LV«J
WEUROQDN QHP D OHJLGHEOLVDEE N, U%OP«Q\HN N,].WW

$ SXEOLNXVY KRQODSRQ PE£UFLXV LJ W EE PLQW HPEHU V
HIHNHW D ERVV]Y%“EuO NLV]LYEURJWDWRWW DGDWRNDW

6]uOM KRI]]E
& P N«RNW DWWHBR X Q WWN R/F B RRED W V EILE TMY £ U RUBQWRER/Z D U H
]JVDUROUVLYX¥WGRBOHIDQVRPKXE

$SMEQORWW EHMHJI\]«VHN

O£U D <UJ«NHQ\ eMDEE PLOOLuM

FVDOUNEDQ ¥WRNHQ\HEBURPEROEV EMPB®HU
OHKHW E]QL NUUKE]DNEDQ




PL«UW OHKHRKEWW HJ«V|V«J%QH

ELZEUPLNRU" «U]J«NHQ\HEE DGDWD KR¢

6HONL W, EEHW
KDUPDGV]RU"

.RPPHQWHN

$ KR]JEV]HOEVREDWNR]Y MRJIVOBEZBOPNEHQ IHOKDV]QEONL WDUWD O RPRON WO W ZND GHHMNFHOUWEIN BH VHPPLOVHQ IHOHO V)
QHP YEOODO D]JRNDW QHP HOOHQ UJL .LIRJEV HVHW«Q IRUGX®DR Q V) GEMRY V JIHH®! VD ONHA PV NR]JMD W LEDQ

1ILQFVHQHN KR]]JEV]UOEVRN

NHUHYV«V

.HUH

OLQN]



+RPRNV]HP D J«SHIHWEHQ

PEUFLXV &VLIPD]LD 'DUDE ,VWY£Q >5DPER@

6DMQRV VRNDQ P«J EHQ VHP JRQGROMEN %J\ KRJ\ HJ\ DC
RO\DQ Q«ON%O ,]JKHWHWOHQ IHOV]HUHOWV«J OHJ\HQ D Y UXV
LQGH[OEPSD ,G QN«QW D] DODSRV £WYL]VJEOEV «V NDUEDQ\
U YLGHEEQGHEE U, YLGHEE LG UH EHNHU%OKHWQHN NEUW«N|
KLYDWDORY DONDOPD]EV SLDFWHU«UH LV

,O\HQ PHIW«YHV]W HVHWHNU O PEU LWW D EQRGRROYD UWX
IHONDSRWW MEW«NRN KDV]QRV DONDOPD]JEVRN UHQJHWHJ P

NDSFVEQ

9DJ\ SHGLJ EDQ D *RRJOH 30D\ £UXKE]JEDQ OHOHSOH]HWW 6L
«V )O\*UDP QHY2 WUuMDL DONDOPD]fVRHNMNBIGO NRBRWEWHMED
IHOKDV]QEOuUN XWEQ PLQGHQ WHOHIRQRQ WEUROW DGDWXN




(1% WWDO D] «V]DN NRUHDL $37 DND 6FDU&UXIW QHY2 NEU\
WHUMHV]W FVRSRUW KDOODWRWW PDJEWDuORRIXB @BODNLGHU
N QEODWEED «V D] $3.3XUH DONDOPD]JEVEROWED EHNHU%OW,|

VHI«GSURJUDPQDN I£MONH]JHO QHN ELJWRQVEJL HV]N,],NQH

VIRIWYHUIULVV W NQHN W2QDPEBNRDPHONBIIEVRNRUEDQ NRUHDL

DQ\DQ\HOY2 IHOKDV]QEOuUNDW F«OR]JWDN PHJ

$ PEUFLXVEEDQ IHOIHGH]HWW URVV]LQGXODWY .R6S\ QH
N«PSURJUDPOKHW HQ HJ\ IRO\DPDWRV IHMOMYMWYWVHHQUBGP 8
PXQNEW Y«JH] «VIUHY«WOHQ%0O D KEWW«UEHQ




$ N«PNHG«V DGDWORSEV VRUEQ D ®]YEDW NHH D HAWW HW «@QH N
K'YEVQDSOuN OHKDOOJDWEVD D] £EOGR]DW YDOuV LGHM2 *3¢
Q\RPN_, YHW«VH D KHO\EHQ WEUROW IHOKDV]Q£OuL IEMORN ~
KDQJU ,J] W«V D WHOHIRQ PLNURIRQMEQ NHUHV]W%O D N«V]
|« Q\N«SHN «V YLGHUN U ,J] W«VH N«SHUQ\ N«S VFUHHQVKRW
IHOKDV]QEOuU HV]N,]J«QHN NLMHO] M«U O «V D] HOPDUDGKDW
QDSOp]p LV D N«PSURJUDP U«V]H

$ VIDN«UW N IV ]MAULWWNRQ\ DONDOPD]JEVRN V]LQWH PLQGHJ\LI
D]D] D] HUHGHWLOHJ J«UW IXQNFLUNDW LV HOY«JH]WH D UH
NLY«WHO D .DNDR 6HFXULW\ Q«YUH KDOOJDWu DONDOPD]£EV

KDV]QEOKDWDWODQ YROW FVDN HJ\ NDPX UHQGV]J]HUDEODNR



$1W PHOUKDPLY JHG([ FVRPDIJN¥%OG«VHV VIWRUIWKERIX LV PHIJWD
«UGHPHVY pYDWRVDQ EEQQL D] LVPHUHWOHQ DONDOPD]EVRN

HJ\ QDJ\ LQW MHO «V WLSLNXVDQ RO\DQ J\HQJH SRQW DPLC
IHOKDV]QEON HOY«U]LN

,G N,]JEHQ D URVV]LQGXODWY. DONDOPD]JEVRNDW PEU HOWEYF
30D\U O «V D] $3.3XucBUWWBANS WHWW NE£UWHY W D IHOKDV]Q
PDOQX£0OLVDQ NHOO HQWEFRPDHW MDPHKHW HI\ DODSRV £WYL]V I

HOY«JH]QL KRJ\ D IHUW ]J«V HVHWOHJHY PDUDGY£Q\DLW NLL
SUREO«PEV HVHWEHQ D J\EUL EHEOO WEVRN YLVV]DEOO WEV.:



$ Y<GHNH]«V PHJHO ]«V W«PDN_ UW LV VRNV]RU N,UEHV«WEO\
DODSRV ,VV]HIRJODOUW PLQGHQHVHWUH LVP«W EHOLQNHO %

$+RJI\DQ V]%“UMXQN NL J\DQ%V DQGIOMWHDNESHRNHDQVHQ OH UMI
«UGHPHV V J\HO GIH SSGONHEW WHERHGIEN D NEUW«NRQ\ KDVRQPEV
HONHU%O«V«UH DG KDV]QRV WDQE£FVRNDW

6]UOM KRI]]E
& PN«WHOHRNQN NRUHDPGURSGI«PSURJDBMWORSEV
PRELOHVDBWNRVS)\

SMEQORWW EHMHJI\]«VHN



+DPLV .HH3DRWWRY YDJSHSOLNEN ) XWRWWDN P«

SURJUDP QHNHP

WEPDGEVD KHO\HWW MHOHQW V
WHUMHV]W PHQQO\LV«J
[VDUROUY UXVW

FOOELEVDMEQ@MAWDMEQODW
YDJ\ P«IJVHPI\ P«IJVHP"

.RPPHQWHN

$ KR]JJEVIUOL£YRADWNR]y MRIWIOBEEBOPNEHQ IHOKDV]QE£OuL WDUWDORPRON CPWQ W ZND QUHHNFKHOWELN @H VHPPLO\HQ IHOHO V)
QHP YEOODO D]JRNDW QHP HOOHQ U]JL

LIRJEV HVHW«Q IRUGXGID R 0 V) CEDREY I |IHH@NHEED OMYNEEHHOPY WO MR JBD W L E D Q
1LQFVHQHN KR]J]JEV]HOEVRN

NHUHV«V

.HUH

OLQN]



OHJPROQGDODN D] DSXNEPQDN

PEUFLXV &VLIPD]LD 'DUDE ,VWY£Q >5DPER@

$ JVDUROEV D UDQVRPZDUH N%O ,Ql«OH IDMWEL «V PHIMHOH
EH«S%OWHN D PLQGHQQDIQQ4D MWEBDGEEWYDO WDOELONR]XQN
PLOQGHQNL WXBIMHOLEWN KRJI\DQ IHQ\HJHWQHN EHQQ%QNHW D

FVRSRUWRN

$ NQRZ KRZ LV HJ\UH IHMO GLN V W D VLNHUHV %M WEVRND)
% MDEE V]IJHUHSO N S«OGE£XO D GR[LQJ D]D] D] DGDWORSEVYV
WEPDGEV PDQDSVEJ PEU PDLQVWUWGPROWNUHEBRDOHQHYV V]I
IHMOHP«Q\HN LG QN«QW D]«UW HO IRUGXOQDN «V HJ\HGLV«.
NHU%OQHN

,O\HQ IXUFVD W, UW«Q«V YROW S«OGEXO DJRNQDN D KLEEVDC
SURJUDPRNQDN D] HO IRUGXOEVD DPHO\HNQ«O YDODPLO\HQ
PLDWW P«J YEOWVEJG M VIHW«V HVHW«Q VHP YROW OHKHWYV
KHO\WHEOO WEVD



(JHN HJ\LNH S«OGEXTRRHU :RWP [VDUROUY UXV DPHO\ XJ\DQ
DGDWRN«UW FVHU«EH %LWFRLQW N«UW YLV]JRQW D EHQQH
KLED N,YHWNH]W«EHQ D] HONUGROEV VRUEQ Y«JOHJHV MpuYE
N.YHWNH]HWW EH D IHOKDV]QE£OuUNQEO

'H KDVRQOuUDQ NHOOHPHWOHQ WDSDV]WDODWRRD ¥ ]BIUH]KHW
HUHGHWLOHJ D *LW+XEUPO V]EUPD]u 5$1620B&5<37($5 % HJ\L
“IVQHYH]JHWW +LGGHW@VRPIDUUHO LV DKRJ\D %7RHQWHGLJ
1XFOHDU HVHW«Q XJ\DQFVDN SURJUDPR]EVL KLEEEuUO DGuUGHU



£OORPEQ\RNQEO HIJ\EOWDOEQ QHP P2N,G, WW\LR LWHEO O W
JDUDQWEOW YROW D] DGDWYHV]W«V

$ PHIPRQGDODN NH]GHW2 VRU D GR[LQJ DODSHVHW«EHQ HO
YROWRJ\ KD QHP V]HW YDODNL D]J«UW PHUW YLVV]D DNDUMD
S«OGE£XO D]«UW PHUW YROW PHQW«VH DNNRU DPLDWW N,YH
HOORSRWW EL]DOPDY DGDWRNDW QH W, OWV«N IHO SXEOLNX

$PLHIJ\U«V]W NHOOHPHWOHQ DPLDWW KRJ\ NLVJLYEURJQDN T
D YHUVHQ\WEUVDN V]EPEUD HPHOOHWW D F PODSRNUD NHUS3
EH]XKDQQDN D U«V]Y«Q\EUDN GH PEVU«V]W EHQQBI]YROW D |

NLNHU%O V]JHP«O\HV DGDWRN PLDWW NLQ«]JKHW D PHIJWEPDC
HJ\ FRPERV *'35 E UVEJ LV




<V DNNRU PLQGMEUW HOMXWXQN PDMG D PRVWDQL HVHW3%QN
«UGHPHV HOPRQGOIORPRKRIMHWEHQ D E2QEDQGEN U«V]«U O M
DGDWORSEV FVDN <\ FROWUGROWEN D] DGDWRNDW GH H(
VLNHU%OW £P D QDJ\ S«Q] UHP«Q\«EHOPWQk¥KD EHNDPX]]EN

6 W «SS QHPU«J UWXQN RO\DQUUO KRJ\ D YDOuGL JVDUROW
NLVILYEURIJWDWpu ROGDO£UpuO OHW K CRXWN WGEMUNVER Q DIWNR N JE L |

H[WUD JVDUROEVVDO LV EHSUPEEONR]QDN F«O]JRWW SRVWDL
£OGR]DWRN V]JHWQHN H]%WWDO D VHPPL«UW



<V DNNRU LQQHQ GREEDQWXQN D PRVWDQL IULVV LQFLGHQV:
7KLHI _N_UWROYDM QHY2 ]VDUROUFVDSDW BHD @OV MWRWWD
NLHPHOWHQ «U]J]«NHQ\ DGDWIEMOW O R SIRKKMJHOHMI\OWY K H WH ] H

PLQWENDW LV N,]J«WHWWHN PDMG D NODVV]LNXV UHFHSW D
N.]J« WHV]LN D] DQ\DJRW KD QHP NDSMEN PHJ D YEOWVEJG M
YEOODODW V]EPEUD

'H PLOQGH]W NLHJ«V] WHWW«N HJ\ H{WJI\DQIHR) \H HMW& ¥V VHO LV

HVHWWYGHY WLN PLQGHUU O %ULDQ .UHEVW ,7 ELJWRQVEJL ¥
+DYH , %HHQ 3ZQHG DODS WUMEW H]JHQ IHO%O EHEUXOMEN L
JURQWLHU )RXQGDWLRQ ()) D 'LILWEOLV -RJRN (XUpuSDL ..]
DGDWY«GHOPL MRJY«G FVRSRUWMEQEO V W P«J (GZDUG 60Q
£OGR]DW QHP WHV] HOHJHW D YEOWVEJG M N,YHWHO«V¥%NQH
VRN VLNHUW ORV]NYEED NHOO F PH]QL D OHYHOHW



$ MRJL IHOHO VV«J HPOHJHW«VH «V D P«GLD Q\RPE£VVDO YDC
HU V NEUW\D KIWKH®Y NRUELEEL HVHWHNQ«O PEU O£WWXN KRJ
S«Q]JE UVEJRN D FVRSRUWRYV SHUHN «V NRUPEQ\]DWL V]DQNI
YHVIWHV«JHW RNRNVIDAND YEVMROEVEYDO MpO VDURNED OHKHW
«SSHQ PHIWEPDGRWW VJ]HUYH]HWHNHW

(J\HV Y«OHP«Q\HN V]JHULQW D PRVWDQL LQFIDGHIMBXOWD IR
2[ 7KLHI VHPPLO\HQ DGDWORSEVW QHP KDMWRWW Y«JUH FV
D %URNHU (GXFDWLRQDO 6DOHV 7UDLQLQJ %(67 YEOODOD
DGDWRNKWRIJPEQ HON«S]JHOKHW KRJ\ NY%O£00pu QHYHW KD
HJ\ %“MDEE E UW SULE£OQDN OHK%]QL D] £EOGR]DW V]JHUYH]H\

6]UOM KRI]]E
& PN«NDPXO B£OWVRIAMIQVRP ZD[UH6ITVDURO UBRIKEJ
UDQVRPORRN LR

SMEQORWW EHMHJI\]«VHN



9] *KRVW MEUMIDRHURVV]DBEMD EE
HI«V]V«IJ¥%IJ\BWPUKE]DNDKWPLY LVNROBPEROEV EULW

P«J D ERPEDULDGINUIXE]DNEDQ
UDQVRPZDUH LV
K¥%]]D

SDQVRPZDYBMOWRPZDUH D
9RONVZDJHRONVWZDIHQQ«O

_.RPPHQWHN

$ KR]JJEVIUOL£YRADWNR]y MRIWIOBEEBOPNEHQ IHOKDV]QE£OuL WDUWDORPRON CPWQ W ZND QUHHNFKHOWELN @H VHPPLO\HQ IHOHO V)
QHP YEOODO D]JRNDW QHP HOOHQ U]JL

LIRJEV HVHW«Q IRUGXGID R 0 V) CEDREY I |IHH@NHEED OMYNEEHHOPY WO MR JBD W L E D Q
1LQFVHQHN KR]J]JEV]HOEVRN

NHUHV«V

.HUH

OLQN]



SGUEHYDOOELVL «UWHV W«V YDJ\ P«JVHF

PEUFLXV &VLIPD]LD 'DUDE ,VWY£Q >5DPER@

,WW D] 6=-$ VIHJRQ DPLNRU D GHOLNYHQVHN PHIJNDSMEN D
VIHP«O\L M_YHGHOHPDGWK NLV]EPROW WHUYH]HW«W D] DGuKD

1RUPE£O HVHWEHQ PLQGH] HJ\ RO\DQ %J\I«ONDSXUD PXWDWpu
DPHO\ DJRQW¥0 KRJ\ D WDUKHO\ JRY KX ROGDOUD LUEQ\ W
SHGLJ HUWHVLWHYV .8.$& WDUKHO\ 3217 JRY 3217 KX

,JD] DQQ\L YEOWRI]EV D]«UW V]HUWQIFIHWMW W IWWEBMQ GORIW [
N«WW«Q\H] V KLWROBMNWKYY «Q M_WW D] %J\I«ONDSX D]RNQL

PLDWW uG]J]NRGQDN D '"f3 'LJLWEOLV fOODPSROJEUVE]J HOQF



<V KRJ\ Q«] NL PLQGH] HJ\ FVDOp OHY«OEHQ" $ OHY«O IHODG
HVFFRQI .8.$& PNH 3217 RUJ 3217 KX DPL MuO OEWKDWp N
KDVRQO W D KLYDWDORO UG OMYHOHN WEUJ\WRUD LO\HQ V]H
OHQQEWY«WHOL «UWHV™W )HODGH 1%9 'RNXPHQWXP  6=-%
CCOCCOOOOCIII & PIHWW  [[LLLLOLOCLIIL  <<<< ++ 11 <+ 33 00

(]JHO VIHPEHQ D FVDOW OHY«O VX B G HENMDHO OO VH Q« ¥ ROIW W « V
1$9 %L]RQ\ODW $GUEHYDOOEVL RNPE£Q\ DKRO

H] D GRNXPHQWXPD]RQRV Wi Y«OKHW HQ %J\ NHOHWNH]HWW
UEN_Q\ N OW D QXPHULNXV ELOOHQW\2]HWUH



$] %]JHQHW V], YHJH]«VH LV LJ\HNV]LN QDJ\RQ KL IDORV PH
VRN SDQHOW V], YHJU«V]OHWHW ROOU]QDN NL [HJLWLP IR
NLQ«]HWEQOIHJIJHV HOW«U«V DJRQEDQ KRJ\ D] HUTMORWL %]HQ
HON%OG WW IEMORN NLWHUMHV]W«VH £EOWDOELEDQ SGI V]RN
OHY«OEHQ VIHUHSHO RO\DQ 6+$ KDVK HOOHQ U] _VV]HJ L
HUHGHWLV«J«W LV OH OHKHW HOOHQ UL]QL

8J\H H] DJRNQDN LV LVPHU V OHKHW DNLN WHOHS W I£EMORN
UHQGV]HU ,62 DQ\DJRNDW W OWHQHN OH DKRO H] NLKDJ\KELC
ELIWRQVEJL O«S«V

$ KDPLV OHY«OEHQ HPHOOHWW V]RNDWODQ PuUGRQ APDWROW
QHWHYV EHV]EPROUN VIJHULQW W EEI«3BIQ«YHQ LV VIHUHSHO!

YLVV]D UEVLBWHUYH]HW LPJ $GUEHYDOOE£V LPJ $Gu YLVV]D
$GUEHYDOOEVHEPL SBRWWDOELEGEQNED D] $GUEHYDOOEV LPJ HJII
«UNHJ]HWW PHJ DPL HJ\ 06,/ TURMDQ'RZQORDGHU $JHQW 5:( (
NEUWHY

(] D WUuMDL HOV VRUEDQ :LQGRZV RSHUEfFL|DWPHEH3IW ]JIHUHNH

OLFURVRIW 1(7 NHUHWUHQGV]HU«EHQ "UWDN LQQHQ D] 06,/
/IDQJIJXDJH HO WDJ PHIJQMOMHIXWEUWNRQ\ NUGRN | IXQNFLpMI
WRYELEEL URVV]LQGXODWY: SURJUDPRNDW W, OWV,Q OH «V Wi
V]EP WpJ«SHNUH



+RJ\ PL«UW «SSHXQ RIO\DQ UHMW«O\ PLQW SO KRJ\DQ MXWQL
KuUHNHYH]HW N D PXQNDKHO\%NUH DPLW PRVW Q&R LJD]£Q
D]W D]«UW YHJ\%N «V]JUH KRJ\ DKRO D] LVPHUW IEMOW SXVR
RWW D HV $QQD .RXUQLNRYD Y UXV pWD DNEUPL MSJ YE\
IHUW ]JKHW@BBEVXO D :LQGRZVRNEDQ $=+7$ ,6 H] PDUDGW D]
DODS«UWHOPH]«V ORJLNEW QH NHEBLOVVH G VLDV VEQ WIHOW +

WLSLNXV IHUW ]J«VL PUGV]HU pWD DPL D]JuWD LV V]JHGL D ND\
KEW MUO YDQ H] ~J\



“VV]HJH]YH PLQGHQNLQHN «UGHPHVIPHSMDHP | s KIR W
PHOO«NOHWEHQ VHP GRNXPHQWXP IEMORNDW ! SHGLJ IX

D GRNXPHQWXPRNDW NL]JEUNPODJ D] %J\I«ONDSXV OURQGV]HUH

$ Mpu KU YLV]RQW UKRMN«<GHOP%QN V]«SHQ NLV]2UL EORNNRC
IHUW ]«VL SUPEEONBH BRIDVPMHOHIMREE IHOEOOELV KD D] DNV
QDSUDN«V] YxGHOPL PHJROGEV PHOOHWW D] HJ«V]V«JHV J\D
ELIWRQVEIJWXGDWRYV KR]]JEEOOELV LV MHO%QN YROW D] uYRGE

6]uOM KRI]]E
& PN«XDJIJDGEVD@EWY HW UVIDMGLE H Y DMEDEAN R NEDW/EW R Q \
FVDWROPEDAHEDPHO O «XDHW«JIVHP

SMEQORWW EHMHJI\]«VHN

6DMQEL£OMXNEM *£] YDQ 9HV]«O\HV
NLUY%IWXN EHMHOHOQWNHIMHWWHOHRKRLUGHW«VHN
P«JVHP" IHOK QNEH V]JHW«V URVYV]

9DJ\ P« JVHPDGDWRNNDO

'"HHSBHHN
HV«O\ YDJ\

YHV]«O\"

.RPPHQWHN

$ KR]JEV]HOEVYREDWNR]y MRJIWOEEBOPNEHQ IHOKDV]QEOUL WDUWD O RPRON WO W FAD GHNFHQUWEIN MH VHPPLOVHQ IHOHO V)
QHP YEOODO D]JRNDW QHP HOOHQ UJL .LIRJEV HVHW«Q IRUGX®IK R Q VD) GEDREY IV |IHI@WHENBED SNNEBHID PV WOEHWK N R |BWD W 1 E D Q



1ILQFVHQHN KR]JEV]HOEVRN

NHUHYV«V

.HUH

OLQN]

)DFHERRN

7TRYEEE D )DFHERRN UD

WRS ]

ODJ\DURUV]£JUD LV PHIJI«UNH]JHWW D &7% /RFNHU
$ *PDLO HVY MHOV]DYDN NLV]JLYEUJEVD

273 NEUW\fMEW LGHLIJOHQHVHQ PHIWHUKHOW3%N
IDNEVYEVEUOEV GH FVDN KD 273 V YDJ\
7TEUVNHUHV V FVDO£VRN VJHYDV]WRN




/TEYROWDUWEVL Y«J]«VHNHW WDUWDQDN
E2Q.] N

PEUFLXV &VL]PD]LD 'DUDE ,VWY£Q >5DPER@

/IHKHWQH DN£U HJ\ W JHV VN£O£Q LV SRQWR]IJDWQL KRJ\ D U
HON, YHWHWW DGPWOQRIANRNQDEOIHQ\ EL]DOPDV WLWNRYV DG
VLNHU%O «SSHQ PHJV]J]HUH]QL%N «V D] HVHWOHJHYV NLV]LYZEI
YHVIWHV«JHW YLO£JERWUEL£Q\W E%#QWHW«VW OHEOOE£VW RN

$ JVDUROuUY UXV VIWRUREDQYRN PUQGHQW OE£WKDWWXQN NRP

%J\Y«GL LURGENDW UHQG U UV_NHW Y JL N, ]R2YSHWH USOM DP L
NUUKE]DNDW LVNROENDW P LRQ DMWY HXTHRNHBWY N _ ] L
K%VIHOGROMIRMWV]EPROU UHQGV]HUW %]BRROWHW G FRLUIGI@/
NHOOHPHWOHQ V]LWXEFLUNNDO NHOOHWW D] %]JHPHOWHW N

OLOQGHJI\LN LOQFLGHQV NHOOHPHWOHQ PHOO«xNKDWEVRNNDO N

V ]JHW«VVHO V]LQWH PLQGHQ HVHWBH®DI$UWU VWHNXYDOWEHOGIER

VL YLO£L£JEED W, UW«Q YLVV]D]XKDQEVVDO N QRV NLV]LYEU]J
U«V]Y«Q\EUIRO\DP HV«VVHO «V QHP PHOOHVOHJ KRVV]DVDQ



(1%WWDO $XVIWUEOLEEDQ W _UW«QWHN «UGHNHVY GROJRN XJ
UHQGV]HOESWDN HO URSSDQW «U]«NHQ\GHWNH®Y|E PUWqJ DGDWR
Q\RPR]E£V VJHULQW N,U%OEHO®%O0O DNWEW ORSWDN HO D Kt
E%QWHW E UpVEJL %J\HLKH] KR]]£I«U«VW EL]WRV Wpu 16: 2Q0
ZHEKHO\«U O

$ NHGGHQ IHOIHGH]HWW DGDWORSEV WHOMHYV P«UW«NH P«J
NLOHQFH]HU GRNWXRH@WRREEDQ LV KDWDOPDV DONXHV]N,] O
HVHWOHJHV JVDURBOVKRIQHP MHOHQW PHJ N, JOHP«Q\ DUUPO
FVRSRUW KDMWRWWD Y«JUH D WEPDGEV «V N,YHWHOWHN H



$] LOOHW«NWHOHQ NHJHNEH NHU%OW DGDWRNDW Q\XJRGWD

«UJ«NHQ\@HBREHN N, ]JW HVNY. DODWW WHWW Q\LODWNR]DWRN
LGH

'H VJHUHSHOQHN EHQQH OHWDUWM]WDWEVL Y«J]«VHN DPHO\
HON,YHW N HOOHQ KR]JWDN RO\DQ FVHOHNP«Q\HN NDSFVE£Q

HU VIDN J\HUPHNEEQWDOPD]EV «V HJ\«E PEV V]JLNDL EEQWDC
«V V]H[X£OLV |[DNODWEVL %J\HNEHQ KRJ\ D] £EOGR]DWRNDW |
V]IEPXNUD WEYROWDUWEVL Y«J]J«VHNNHO LV ELJWRQVEJRW Q\



% UuN V]HP«O\HV DGDWDLYDO NDSFVRODWRY NLV]JLYEURJWD
IHEUXEUEDQ WDOEL£ONR]KDWVDXRID YDDDMNQ CHLEED Q@ UL "W«OHW
«UWHWW HJ\HW HPLDWW ERVV]%EpPO D] DGRWW %J\EHQ HOM
«OHWWEUVEUPO N«V]%OW I«Q\N«SHNHW WHUMHV]WHWW D] :
HEEHQ NRQNU«WDQ PHJIHQ\HJHWYH NHW

7DYDO\ Q\EURQ SHBLJ QHY2 Q\RPN_YHW HVIN.] EHV]EOO Wy F
WEPDGHOKRBD%JI\I«OV]ROJEODWL UHQGV]HU%NE O «U]J«NHQ\ DG
OHJDOEEE HJHU %J\I«O DGDWD NHU%OW H]]JHO YHV]«O\EH

6]UOM KR]]E
& PN«BNXV]WEEQUDEDOORPRGRW ORGEW V] L YFUJERPZDUH

GRILI\LUDWRN

SMEQORWW EHMHJI\]«VHN



$]

$] «OHW V]«SDGMRPZDURWHOHNHGHWWHO
HI«V]V«J¥%J\BWLIH QDNQ\RPN , YHW «V
P«J D YDQQODN

UHQGVIHUEHXODVIWEVVDO
UDQVRPZDUHRGMDL s
K¥%]]D

$SGDWUDEGEODWUDEOEV D]
LYRGEEDQUYRGEEDQ

.RPPHQWHN

$ KR]JEV]HOEYRADWNR]u MRIWVIOBEBOPNEHQ IHOKDV]QEOuUL WDUWD O RPRON PWQ W ZNO GHHNFKHOWELN MH VHPPLOVHQ IHOHO V)
QHP YEOODO D]JRNDW QHP HOOHQ U]JL

LIRJEV HVHW«Q IRUG X6 R Q VD GEMREY IV JIHHI@NHBED OMNGBHHQ PV YWOS-MA MR JBD W 1 E D Q

1ILQFVHQHN KR]JEV]HOEVRN

NHUHV«V

.HUH

OLQN]



-, Q MQ PEU LWW LV YDQ D] 69* PHOO «N

ESULOLYV &VL]IPD]LD 'DUDE ,VWY£Q >5DPER@

$ NEUW«NRQ\ NuGRN EHM, YHWHOH F PPHO XJ\DQ P«J QHP IH\

GH DPLQW D] N, DIVRHPODWOHY IRDPEMMNPINDR QN PHOO«NOHW «V
URVVILOGXODWYs OLQNHN V]HUHS HOMAKW«WE®D D OHIMHOOHP]

9LVV]DQ«]YH D EORJ «YHV DQHK¥ YXB]PQ\VIHWHSHOW LWW P
69* D]DIVDN£OEL£]KDWpy YHNWRURY JUDWD NHDEGNLJEIRQPEBKX®VHN
N,],WW GH “%J\ W2QLN DPL N«VLN QHP P¥%OLN




(]%4WWDO DUUD V J\HOWHN IHO EWPNWP@VY &M XM N KRJ\

PHIJV]IDSRURGWDN D] LO\HQ NEUW«NRQ\ £EOORPE { D WEPD!
DKRO «SSHQ D] HIHNEHQ PHJE%Yp URVV]LQGXOLWY NUGRN L
«VIJUHY«WOHQ%O N%O Ql«OH DGDWKDO£V] ZHEROGDODNUD D

(PO«NH]KHW%QN P«J DUUD KRJ\ NODVV]LNXV IXWWDWKDW4u I
GRNXPHQWXPRN PHOOHWW KRJ\DQ OHWW D 3') 3RUWDEOH 'F
HJ\LN NHGYHOW PuGV]J]HUH D NEUWHY WHUMHV]W NQHN

8J\DQH¥EHQ UHPHN OHKHW V«J YROW -DYD @&FRJJQW » ANEENR D W
ZHEE ,QJ«V] N GH HJ\HV SGI ROYDVuy SURJUDPRN LV DJIRQQDC
PHIQ\LWEVVDO DXWRPDWLNXVDQ EHLQG WYD D IHUW J«VW

$] $GREH 5HDGHUEHQ HJ\ LGHMH EHEOO WKDWpu D 3URWHFWF
IXWWDWEVW PEU PHIJJEWROMD £P D -DYDG6FWEIHSWLYLV]RQW P
DODS«UWHOPH]J]HWWHQ HQJHG«O\HJ]HWW SHGLJ EDQ MHO



NEUW«NRQ\ -6 NuG¥ SGI LQFLGHQV 'H MpO YDQH'J\

®eJ\ W2QLN D] 69* IRUPEWXP LV HJ\ Mp DODQ\ OHWW KDVRQO|
YDQ EHEJ\D]KDWp -DYD6FULSW NUG DPL D] HJ\HV N«SNH]HO
XJ\DQ QHP IXW OH GH D ZHEHV E _QJ«V] NEHQ YLV]RQW LJHQ

<V DKRJ\ D FVRPDJMD V]£PO£MD «UNH]HWW M/ D\O/D F VO \HEY R
V]IEPOEQDN «UWHV W«VQHN QHYH]LN HO D NEUW«NRQ\ PHOO
7UDQVFULSWLRQ VYJ $FFHVV 'REXPHQW S5HPLWWDQFHBS5 (&
KDVRQOY OHJLWLPQHN W2Q I£EMOQHYHNNHO SUUEEOMEN PHJ

£EOGR]I]DWRNDW




$ Y<GHNH]«VKH] D QDSUDN«V] Y UXVY«GHOHP «V D VFULSWHI
IXWWDWEVEW PHIJDNDGEO\R]H E QJkRGFNLEW«VIIMDORFN 2ULJLC
KDV]QE®BWDHWW D EL]JWRQVEJWXGDWRY uYDWRVVEIJRW HPO
ODSRQ

-uO WHVV]%N KD D] 69* EOORPE£Q\RNDW FVDN PHJE ]KDWp KH
VH D E.QJ«V] EHQ KDQHP LQNEEE UDM]SUR BXDRBENXDDI] G\ Y N
D F<OUD NLYEOuUDQ KDV]QELOKDWU LQJ\HQHV «V PXOWLSODW
ODFLQWRVK , @NOWIDBEAD]EV VHI WV «J«YHO

6]UOM KR]]E
& PN«MDYDV R SW F U IDSW R P D W E N X\ NOFGD\W K D @ ¥ YUBIW « WO H Q

EWLUEQURWAMLQGXODWY




$SMEQORWW EHMHJI\]«VHN

(OW , UO«VNXEWYNHUHYV SOHV]«O\HV

/[HI\H PEU
WDO£O Mp NAWEGHW«VHN«JH D EDQNL

KRJ\ PLW FVDO£VRNQDN

fOOEVDMEQODW
YDJ\ P«JVHP"

.RPPHQWHN

$ KR]JEV]HOEVREDWNR]Y MRV OEEZBOPNEHQ IHOKDV]QEOUL WDUWDORPRON @WO W ZAD GHHNFHOUWEIN BH VHPPLOVHQ IHOHO V)
QHP YEOODO D]JRNDW QHP HOOHQ U]JL

.LIRJEV HVHW«Q IRUGX)®GKR 0 V) CEEREY V JIHH® VD OMHA PV NR]JMDWUEDQ

1ILQFVHQHN KR]JEV]HOEVRN

NHUHYV«V

.HUH

OLQN]



[«SM¥%QN HJUHGV]HU LV XJ\DQDEED D IRC

ESULOLYV &VL]IPD]LD 'DUDE ,VWY£Q >5DPER@

(J\ HJ«V] JHQHUELFLY IHOO MODWEW DPLUWD D QXOODGLN NLO
WDUWRWW YRV X¥W WO kQHV N, UEHQ WHUMHGYH Y«JLJIHUW ]V

,%0 3& NRPSDWLELOLV V]&FN MWRKGGUW WDQXOWXQN YDJ\ VH
Y UXVRN W UW«QHOP«E O HI]%J\EHQ WDUWRWWXQN P£U HJ\ |

PDJXQNQDN

(EEHQ D FVRNRUEDQ D] LVPHUW I£EMO W SXVRN PHIJIMHOHQ W

DODS«UWHOPH]J|HWW WLOWEBHWOW LV EMRHD WRWKRV2NWWHU IRU

\RX 7;7 9%6 IHUW ]J«VVHO V]uUWD WHOLEH D YLOEJRW P J H.
$QQD.RXUQLNRYD MSJ YEV SUMEEONR]JRWW EH %MIHQW XJ\D
«V N, JLVPHUWHQ PHJLQW FVDN QDJ\ SXV]W WEVW Y«JH]YH

¢SHV]2 IHMOHV]W NQHN H] «Y DODWW OHKHWHWW YROQD P
KRJD SLHGHV]WEOUD HPHOW V]HQW IHOKDV]QEOUL «OP«Q\ MI
QH OHJ\HQ PEU IRQWRVDEE PLQW PDJDPHP EGPWRQVEJ



«<V D W UW«QHW IRO\WDWEVD LV MpO DYPWMDWVWOHKBEURNEDN |
PHJ XJ\DQLO\HQ W SXV¥% WEPDGEVRN NEUW«NRDWWZEWYDJI\ (

UHQGUH EHOHHVQHN D FVDSGEED -3* N«SUKV]BPIWR LWVOXDIA
"YEHQ WHV]QHN D IHMOHV]W N HOHM«W YHQQL D] LO\HQ SUL]
LQFLGHQVBNOHMW £00ODSRWEDQ UHMWHWW D EHEOO WEV" -

6 W PLQGPELJ D :LQGRZV EHQPkY WHWMWHEHBNVWDHI]26; DODWW
GHWWup YDJ\LV «=UGHPHV D] ¥4M J«S ELUWBRNEDY«WHO«Q«O X.

DODS«UWHOPH]JHWWHQ UHMWHWW EHE£OO WEVW LQNEEE Of£W
KDVIQRVQDN WD®P BIGNDXAI«OH SODWIRUPRNUD N QEOW Y UXV
PHIROGEVRN SHUV]H EORNNROMEN D] LOV\HQHNHW FVDN H]HI

<V DNNRU HQQ\L HO JHWHV N _ QW _UIDOD]EVVDO NRPELQEOW I}
GREEDQWXQN D PDL W«PE£UD DPL KRJ\ KRJ\ QHP «SSHQ H]W



YLV]L WRYYERH\DQ OHKHW »WMDEE E UW OHQ\%]Q \DQDUUC
Q\HUWHVKIDWV$SS IRU :LQGRZV DV]WDO$KROND|O ZMDG , WW

IEMOPHOO«NOHWWHO D IHQWL WU¥MN QK H\W BE ey MEWV]DC
&9 ( VHEH]KHW V«JQHN

,WW D 0,0( IHMO«F DODSMEQ W UW«Q I£EMOWISXVVHIO®HQ U]«
PHOO«NOHW NLWHUMHV]W«VH DODSME£Q ]DMOuY IHOLVPHU«V
WHUP«V]HWHVHQ D VIRNEVRVY MHOHQ HVHWEHQ D NDWWLQW
NUGIXWWDWEV

OHJY«GKHW EHQQ%QNHW HEEHQ D KHO\]HWEHQ D QDSUDN«V]
PLY®Q LVPHUWHWHWW KLED D U«JHEEL :KDWVDS® YHU]JLuNEL
IULVV W«VVHO LV VLNHUHVHQ EH]EUKDWMXN D] KHDVDNLKDV]Q

Q£O “MDEE P£U MDY WRWW YEOWR]DWRW WHOHS W%/

$] (;( QHP N«S «V D N«S QHP IXWWDWKDWp (;( K PH]IKHWM
IDOY«G , QRUBGIGHQHVHWUH EHQ D IEMO W SXVRN PHJIHOHC
OHVSPURIDEMDRU D MHOOHP] HQ HU V J«SHLQNHQ DOLJ S£U S
UDQVRPZDUH WLWNQMPWEM]EQ Mpy IHMOHV]W L KR]]JEEOOEV




=

NRPPHQW
& PN«NMHOLVPMHEW]IKHW L\WPHY «U %0 « NHYPRWHIKD WV DEMVSOW SXVRN
UHMW«VH

SMEQORWW EHMHJI\]«VHN

)LJI\HOHP D (J\ .R]IPLNXVS$ QHP /LNWRN
6KDUH3RLOQWRJEU URQWPHOD HOHO =HURGD\ V uN
PHOOHWW NRUNM&GNQW LQSXW IHOW, K U«VHN
YLIJ\£]]DQDN HOOHQ U]«V

.RPPHQWHN

$ KR]JEV]HOEVREDWNR]Y MRV OEEZBOPNEHQ IHOKDV]QEOUL WDUWDORPRON @WO W ZND GHHNFHOUWEIN BH VHPPLO\HQ IHOHO V)
QHP YEOODO D]JRNDW QHP HOOHQ UJL .LIRJEV HVHW«Q IRUG X® @R D V) GEDREY V JIHH@ VD OGN PV MR ]MD W LEDQ

THU]IEI\ Y

7HOMHVHQ LJD]DG YDQ GH QHP YHV]HO V J\HOHPEH H
IHOKDV]QEOuN QDJ\ W _EEV«J«QHN VHPPLW QHP PRQG D] KRJ
+R]JEWHKHWM¥%N D P«UHWH VH O£UPLQW KRJ\ PHQQ\L KHO\
PEU" 9DJ\ «SSHQ HJ\ N«S SL[HOP«UHWH .L IRJODONR]LN YHO

(] FEVDN D U«JL IHOKDV]QEOUNUD MHOOHP] KRJ\ HJ\ IEMOQEC
PLO\HQ W SXV% PHNNRUD D P«<UHWH VWE

0«J PHJ LV WXGMXN VDFFROQL HO UH KRJ\ HNNRUD SL[HOP«
OHV] $] %M IHOKDV]QEOuUNDW D] LOVHVPLN QHP «UGHNOLN

6]HULQWHP LV /f76=+"-21 PEU D NLWHUMHV]W«V GH D VRN |



NDWWLQWDQL D] H[«UH LV

<V LJHQ XJ\DQH] D KHO\]HW D] HPDLOHV FVDOpNNPO +D D] |,

1(0 D N%OG QHY«W "UQE NL V W NYE]JL FVDN D]JW KDQHP [

IHOW2Q EE OHQQH KRJ\' D 1HP]JHWL 9£PKLYDWDO QHY2 IHOI
PQVM TZH#KRWPDLO FRP

9£0DV]
HUUH

NHUHYV«V

.HUH

OLQN]

)DFHERRN

/TRYE£EEE D )DFHERRN UD

WRS ]

ODJ\DURUV]£JUD LV PHIJI«UNH]JHWW D &7% /RFNHU
$ *PDLO HV MHOV]DYDN NLV]JLYEUJEVD




$NL NHUHV D] WDO£O Mp N«UG«V KRJ\ F

ESULOLYV &VL]IPD]LD 'DUDE ,VWY£Q >5DPER@

6DMQRV QHP YViWWRGIRMVRHUHV«VL WDOEL£ODWRNDW PHJIJP«UJH]LN
VIHWHWW KLUGHW«VHN N, ] WW LV UHQJHWHJ D] £EWYHU«V D

ROGDODUME@ Wu SUMEEONR]EV 1«KD P«JLV «UGHPHV H]W D W
HO YHQQL SOPQOGHRU\EHQ D &KDW*37 Q«SV]HU2V«JL KXOO£
LI\HNH]QHN IHO%OQL D] LO\HQ FVDOuN

JRO\DPDWRY D KDUF D *RRJOH «V D NEUW«NRQ\««®EQNHN WHU
LG UOLGUH W UW«QQHN NRPRO\ W UO«VHN VHOHMWH]«VH]

KLYDWNBPAVN  QQ\HQ PHIJW«YHV]WKHWL D$1B QG R DK@ OINDDWD £
LVPHUWHWHWW RNRVVEJRN LWW LV YKARRIX VMDW H N DM 3% NR D JE€|

85/ HNHW

(J\ N«W NDUDNWHUHY HOW«U«KDP GRRPVDQ QKVWMEHNQ £UHQJHGF

W UW«Q VJI\HOHP IKHIDANIWOWRWW ZHEROGDORQ PLQGHQI«OH N
SOHFVQL DQWLY UXVRN KLYDWNR]JEVD 9HUL]RQ EL]WRQVEJF
EDQNL OLQNUH YDOp £EWLUEQ\ " WEV «V KDVRQOUN



7«Q\OHJ FVDN D] «UGHNHVV«J NHDGHXMGEWK AU | YA YKYTHHOMH} N O WV
WRUUHOQOWHY NHUHV«V¥%QNHW DKRO E£UPLW «V DN£UPL LV N

XJURWW 1«OUH KDQHP WE£OF£Q N Q£OWD QHN¥%QN D WDOE£OD

/IHKHWHWW D NHUHV«V WE£UJ\D DNE£U HJ\ O«JE O NDSRWW WHFH
W«WWON %J\ VRUME]WDN D WDOE£ODWRN YROW LWW IXOO UH
FUDFN YHUVLRQ $ OHW OW«V HO WW YLV]RQW HJ\ VIHW V U}
NDSXW DPLW N,V],QHWWHO SDVV]ROWXQN



.LFVLW HKKH] KDVRQO W KD PRVWDQE£EDQ NHU 0% QN YD
DONDOPDJ]EV XWEQ NXWDWYD PLQW S«OGEXO DHHIR[ D :K
7HOHJUMMP LIJD]£Q IHQ\HJHW D YHV]«O\ KRJ\ QM WYDOELOQEN
fP KD YDODNL QLQFV N«SEHQ D J\EUWpP KLYDWDORYV ZHEROG|
«V KDMODPRV D] HOV V]SRQ]JRUEOW WDOELODWRN N, ]%0O Y£O
FVDSGEED J\DORJROKDW EHOH

$ PHOO«NHOW N«SHQ D VUHIR[V RUJ ZHEROGDO N Q£0O D N Q

ELIWRVDQ @HRALOOD ZHEHV E,QJ«V] MH

$ *RRJOH IRO\DPDWRVDQ N%]G D MHOHQV«J HOOHQ HJ\ NRU/
MHOHQW«V VIHULQW D YEOODODW EDQ «V Il«O PLOOLEUC
YDODPLQW PLOOLY KLUGHW L VUNRW I3%JJHV]WHWW IHO I
HO ] «YL DGDWKRJ]MNXSHYVWW %N D PHVWHUV«JHVY LQWHOOLJH
K\SH MHOHQW4¢JIIHWMKOHQ YDQ D N¥%O ,Ql«OH KDPLV WRWW &K
KLUGHW«VHLEHQ

$ PHIW«YHVIW £WY H UD VI FOMEDODNR @EWRIDWUN KLWHONEUW
SUPEEOMEN PHJV]HUH]QL PLN,]JEHQ D KDPLV ROGDORQ YDOu
SDUWQHUHN ORJpL «DEWRKIDOMUPDQLSXOEFLUNQDN HJI\«E $, HV]
£OGR]DWXO HVQHN S«OGEXO D 'HHS6HHN LV VRN KDPLV KLU



$ KRI\DQ NHU%OKHWMBENDHOD S| ;UGXVYKGHOPL PHIROGEV «V I
EL]IWRQVEJWXGDWRY KR]JEEOOELV OHKHW D Mp YEODV] /HJ\HC
MHOV]DYDLQN N«WO«SFV V KLWHOHV W«VVHO 1H IHOHGM%!
YDOu PHIMHOHQ«V _QPDJEEDQ P«J QHP JDUDQFLD VHPPLUH

OE£WV]p GRPDLQ EHMHJ\]«V LV V]EUPD]KDW E2Q.] NW O ~J\ P}
NDWWLQWVXQN LO\HQHNUH O£VG WHOHJUDHP 3217 RUJ NDP

«<V EEU HUU O D W«PE£EUpO HIJ\HO UH DNHXBDWHERWRROOD® UR G HVK
EHV]«OJHW«VHLQN V]JLY£URJQDN NL D QHWUH D] LV LJHQ NH
MEUKDW

6]UOM KRI]]E
& PN«NRRJOHRHEROKBBOHRRY ZDRIHIJIH]NZUW « DREDWKDOEV]DW

WDOZBDWYHVHEXULW\ FRP

SMEQORWW EHMHJI\]«VHN



JRQWRYV YDJVHOHIRQ 60BHUHQF 3£SD,.Q M. Q PE£U
QHNHP

HPDLO «V KBAE£OD «V DWW LV YDQ D]
G¥%K,V HPEHQHWHY FVDG@ON PHOO«NOHW

6DMQEL£OMXNDMQEOMXN

NLUYJWXNNIODBIWXN 9D J\
P<JVHP" P«JVHP"

.RPPHQWHN

$ KR]JEV]HOEYRADWNR]u MRIWVIOBEBOPNEHQ IHOKDV]QEOuUL WDUWD O RPRON PWQ W ZNO GHHNFKHOWELN MH VHPPLOVHQ IHOHO V)
QHP YEOODO D]JRNDW QHP HOOHQ U]JL

LIRJEV HVHW«Q IRUG X6 R Q VD GEMREY IV JIHHI@NHBED OMNGBHHQ PV YWOS-MA MR JBD W 1 E D Q

1ILQFVHQHN KR]JEV]HOEVRN

NHUHV«V

.HUH

OLQN]



'UEJEQ DGG D YEOWVEJG MDW

ESULOLYV &VL]IPD]LD 'DUDE ,VWY£Q >5DPER@

(JVIULVV KROODQG WDQAXDPDWEQR M ULXQWRY WEPDGUN MHOHQ\
PHIJHPHOLN D YEOWVE£JG M ,VV]JHJ«W KD D]JW «VJ]OHOLN KRJ\
NLEHUEL]J]WRV WE£VVDO

(J\ KROODQGLDL UHQG W3EKE VYSNOWBVROUY UXV LQFLGHQVW
«V H] HI\«UWHOP2HQ NLREWD@B/WNDHOV O Q3P AV INN]DW W
HVHWOHJHY PHQW«VHN UHFRYHU\ IEMORN «V VKDGRZ FRS\ £
QHP FVDN HVHWOHJHVHQ RWW IHOHMWHWW SDV\KDRHP W[W f
F<OJRWWDQ UENHUHVQHN D UHQGV]HUHNEHQ D] LQVXUDQFH
N.WY«Q\ V]DYDNUD LV

«<V KD LO\HW WDOf£U[DEN GODUNPWPHO LV MupO OEWKDWuDQ DOD
PHIQ\RPMEN D FHUX]JEMXNDW




$] HVHWWDQXOP &QAYKHBNVONW.EHUEL]WRV WEV PHJO«WH HVH\
P<UW«NEHQ PHJHPHOLN D N,YHWHRIWQ VI HIHMGDWORSEVVDC
NRPELQEOW J[VDUROMY UXV WEPDGEV HVHW«Q D] DGDWV]LYEL
QDJ\REE Q\RPEVW KHO\H] D] EOGR]DWRNUD GH D] DGDWRN D
D ELIWRV WRWW F«JHNW O EWODJRVDQ «V I«OV]HU QDJ\REF
ELJWRV WEVVDO QHP UHQGHONH] NW O

$ ELIWRV WRWW F«JHNQ«O £EWODJRVDQ HIHU (85 NE P
YEOWVEIJG M P J D ELIWRV WE£V Q«ON¥%OLHNQ«O XJ\DQH] £W (
KR]JJEYHW OHJ PLOOLMPSRUHWW £ WEHKN]IDNMRN SHGLJ ¥%J\ Y«OL

ROFVUEEDQ PHPLYGW IDNKRVV]DVY OHEOOEL£V PLDWWL %]OHWL N
VIDN«UW N G MD D] DGDWRN KHO\WHEOO WEV N, OWV«JH VW



0OEU LWW D EORJEDQ LV ERQFROJDWWXWNRY]W RWWPEW JKHRQV
WHFKQLNDL Y«GHNH]«V HVHW«Q D VIHW«VIOKRNWDRBRWOI M|
£OODPLJD]JDWEVEDQ £0ODPL VIHUYH]HWHN®@«D ELIN\IRQ GRO
YDQ H] ¥W]HW«VL KDMODQGUVEJ D WDQXOPEQ\ VIHULQW PDM
VIHPEHQ D QHPEL]WRV WRWWDN RV DUEQ\EYDO V]HPEHQ

$] LOVHQ URVV]XOG¥H«BHNHWRY WEV P J« E%Mu VIHUYH]HWHN
UEDGEVXO DJW D NRENEJDWRW LV HOV]JHQYHGLN KR\ D J\HQ
MuO HOUHMWHWW EDFNGRRU PLDWW LVP«WHOWHQ W _EEV],U
NHU%OKHWQHN




$ OHJIJ\DNRULEE WEPDGEVL PuGV]HU D] DGDWKDOE£V] H PDLO
PLQWHJ\ KDUPDGD GH MHOHQW V DUELEQ\EDQ IRUGXO HO UR
PRELODONDOPDI]EV «V QHP IULVV WHWW V«U%O«NHQ\ V]
6]HNWRURN DODSMEQ D NHUHVNHGHOHP D OHJJ\DNRULE

D £WODJRVDQ HIHU HXUp NE PLOOLpM )W YEOWVEJIC

<V EEU D] ,7 VIHNWRU ULWNEEEDQ DNBB RRWRDUDHJIJPDJDVDE
£EWODJRV NLV]HW«V HXUp PLE HO HP]IHONOD pF XWHN J\DN UD (
W _ EE PEVLN YEOODODW LQIRUPDWLNDL UHQGV]JHUHLW LV %]F
W _ EE F«JHW E«Q WKDW PHRRBROMXOMN FVDN [H¥R®XUHLQBI
D .DVH\D LOQFLGHQVHNUH




$ NXWDWEV VIHULQW D WEPDGuUN WXGDWRVDQ NHUHVLN D]RN
DPHO\HNU O WXGKDWp KRJ\ QDJ\REE ,VV]JHJHNHKWUW KDMOD
NLGHU%OW KRJ\ D JVDUROMNY UXVRV WEPDGEVRNQDN FVDN N
KDWuUVEJRNQDN YDJ\LV LJHQ MHOHQW V D OEWHQFLD $PL EI
NRPELQEOW JVDUROpuY UXV WEPDGEVRN VDMQRV WRY£EEUD L
Q\HUHV«JHW KR]JQDN D $WELERDRBLNEGHDN HV]IN,]W «V WHVWUH V]D
VQRPKDQJROEVW EHYHWQHN KRJ\ D] £EOGR]DWRN KDMODQGW
DGDWRN YLVV]DV]HU]«VH «V YDJ\ D Q\LOYEQRVVEJUD KR]DWL
«UGHN«EHQ

$ PHIJHO J«V Y«GHNH]«V SHGLJ NL]JEUMODJ MpO P2N,G Y«GHO
N%OV OHYE£ODV]WRWW UHQGV]JHUHV «V NLSUUEEOW PHQW« V]
NRFNEJDWREPWGDWRN V]JHULQW D] LOVHQ VJHUYH]JHWHN V]I
N«Q\W]JHU%OQHN YEOWVEIG M V]HW«VUH

6]UOM KRI]]E
& PN«NOP « WD/Q X0 FEAQW R WRENEYEWW VEJSWKDPIMODQGUVEJ
UDQVRPZMUAHUEL]VERYLW EV

SMEQORWW EHMHJI\]«VHN



O£U D *KRVW MEUMD EH
HIJ«V]V«IJ%J\AWDOUNEDQ MHNUUKE]DNDW
P«J D OHKHW E ]QL
UDQVRPZDUWRLMW OHKHWHWW
K%]]D EEUPLNRU"

$GDWUDEOE£¥]D]
LYRGEEDQ

OHJPRQGDODN
D]

DSXNE£PQDN

.RPPHQWHN

$ KR]JJEV]UOL£YRADWNR]y MRIWIOBEEBOPNEHQ IHOKDV]QE£OuL WDUWD O RPRON CPWQ W ZND QUHHNFKHOWELN @H VHPPLO\HQ IHOHO V)
QHP YEOODO D]JRNDW QHP HOOHQ UJL .LIRJEV HVHW«Q IRUGXGRR V1V JIHH @I OMHA PV NR]BMDWHEDQ

1ILQFVHQHN KR]JEV]HOEVRN

NHUHV«V

.HUH

OLQN]



*KRVW MEUMD EH D NPUKE]DNDW

ESULOLYV &VL]IPD]LD 'DUDE ,VWY£Q >5DPER@

$ UHQGV]HUHV NLEHUWEPDGEVRNR NWENYBMW WA QJPLWAMW RV]RUV]
<VIDN .RUHD PHOOHWW LW £8%NRWU O\D WIMDDL] DBQW LNWXVRND)

KDUFRNDW PD P£U V]JLOQWH PLQGLJ PHJHO JLN YDJ\' N V«ULN 1

JRQGROMXQN S«OGE£XO D] 8NUDMQD NULWLNXYV LQIUDVWUXN)
£EUDPV]%QHWHNHW RNR]u LNBUEADMNMHNOB®HOQL UDQVRPZDUH
WEPDGEVRNQE£O DIRQEDQ I N«QW RURV]JRUV|IOHIJBORERUWRN

HGGLJ

(J\ IULVV MHOHQW«V DOHDISMEQ QA UHWOD NI [VDUROPY UXV WH
RURV]RN P NO@MWKMON YHW N V]EP£WDNLQ YIR @ HE OUIRAQ ] N

NRUPEQ\KLYDWDORNDW D] HQHUJLDV]J]HNWRUW D J\EUDNDW
VIROJEOWDWEVRNDW «V LIJHQ NPUKE]J]DNDW HJ«V]V«J%J\L LQ!'
PHIJF«OR]]JEN VIHUWH D YLO£JRQ



$ *KRVW UDQVRPZDUHOKDERBEMQ OHIJLQONEEE <V

(J)\HV%OW .LUEO\WEJRW WEPDGWEN PHJ UD:QJ\EEFEE\I_QDFRJUD
E2Q.] L FVRSRUWRN V]LQWH NL]JEUHODJ N«PNHG ®VWVHO IRJOD
PHIMHOHQ«V PLQGHQN«SSHQ “MGRQVEJQDN V]EP W

SPHULNEV

$ *KRVW FVDSDW HUHGHWLOHJ P«J D ]¥HQREUNNDROW HWIN kY
&ULQJ &U\SW U +HOOR LOOHWYH 3KDQWRP$QHYHNHQ LV LV
Q«YYEOWR]JWDWEVRN RND QDJ\ YDOuV] Q2V«JJHO D]W V]ROJE
QHKH]HEEHQ D]JRQRV WKDVVEN HI\HWOHQ HON _YHW K,] D N%

$ PRVWDQL IULVV VI\HOPH]WHW«V DUUPO WEM«NR]JWDW KRJ
N.U2 WEPDGEVED NH]JGHWW D *KRVW FVRSRUW «V LPP£U R
W, EEHN N_JW D] HJ«V]V«J%J\L VJHNWRUW LV F«O]pu GR[LQJJIDC
UDQVRPZDUH KEDHO&R ]V«J%J\ HOOHQL LQFLGHQVHN NRPRO\ C

EHWHJHN «OHW«W LV YHV]«BNRMBDW QMO\]JHWHNHW



$ WEPDGEVL PuGV]HU BIOWDRMODEDDRWHEH]KHW V«JHN IHONXWD
NLKDV]QEOELEVEUD DODSR] J\ PLQGHQ HODYXOW UHQGV]HUW
IRNR]RWW NRFNE]JDWQDN YDQ NLW«YH 3«OGEXO D MDY WDW:(
U«JL DONDOPD]EVRN NRPRO\ NRFNE£[DWB MW, YWHA D SINWHRONH N

ELIWRQVEIJL IEVXOWVEIJD LV D WEPDGuN PDEIONVREWID XK EM WKW R/G

XWAQUHMWHWW EDFNGRRU KEWVuUDMWp WHOHS W«VH LV

$ 1EMORN HONUGROE£VD HO WW D ELIDOPDY DGDWRN VDMEW \
ELIWRV WMD D WEPDKRID WIEPWYVBRBIG M N, YHWHO«V«Q«O QDJ\}I

WXGMDQDN J\DNRUROQL D] £EOGR]IDWRNUD DPLW Y]RNEV V]HI




$ KDWHVEIJRN HI\HO UHPWHMKBWHWQHEPFONW H Y « N | HG HON,
E£U KHO\L NRUPE£Q\]DWL WEPRJDWEVW OEL£WV]pO HP «OYH]
«V HO«UKHWHWOHQHN D E2Q%0G.] V]JHUYHN V]E£rEoD

$ PHIROGEV QHP LIJD]J£Q OHKHW P£V PLQW D PHJHO J«VUH «\
HU IHV] W«&V/IFBROQW Y«GHOHP RU LQH PHQW«VHN DXWRPDWL
PHOHG]VPHOW WLWNRV WEV MRIR¥NERVRDU MNP IS ©@E

6]UOM KRI]]E
& PN«N QRDUUKED «V]V« JBKRYWO WV EDEWRP ZIVOMW RO Y UXV
GR[LQJ

SMEQORWW EHMHJI\]«VHN

9] .WMWUKE£]DN D $ UDQVRPZDUHIJPRQGDODN
HI«V]V«J¥%J\BEFEDQ ,, D] D]

P«J D HI«V]V«J¥%J\BBERNEPQDN
UDQVRPZDUH LV «OHW KDOE£O

K¥%]]D N«UG«VH

9DQ URVV]DEE D
KDPLV LVNRODL
ERPEDULDGHQEO

.RPPHQWHN

$ KR]JEV]HUOEVREDWNR]Y MRV OEEZBOPNEHQ IHOKDV]QEOUL WDUWDORPRON @WO W ZAD GHHNAHOUWEIN @H VHPPLO\HQ IHOHO V)
QHP YEOODO D]JRNDW QHP HOOHQ UJL .LIRJEV HVHW«Q IRUGXBBR YV V JIHH@ VD N PV MR ]MDWpEDQ



1ILQFVHQHN KR]JEV]HOEVRN

NHUHYV«V

.HUH

OLQN]

)DFHERRN

7TRYEEE D )DFHERRN UD

WRS ]

ODJ\DURUV]£JUD LV PHIJI«UNH]JHWW D &7% /RFNHU
$ *PDLO HVY MHOV]DYDN NLV]JLYEUJEVD

273 NEUW\fMEW LGHLIJOHQHVHQ PHIWHUKHOW3%N
IDNEVYEVEUOEV GH FVDN KD 273 V YDJ\
7TEUVNHUHV V FVDO£VRN VJHYDV]WRN




(JHNEH HPHONHG UDQVRPZDUH YHV]WH)\

ESULOLYV &VL]IPD]LD 'DUDE ,VWY£Q >5DPER@

$] )%, VIHULQW D GLJLWEOLV W«UEHQ %J\N,G FVDOuN D] 86%
OLQWHJ\ PLOOLEUG GROOEU PUG +8) «UW«NEHQ NEUF
YEOODONR]JEVRNDW «V PDJEQV]HP«O\HNHW H] D OHJQDJ\REE
LURGD «YYHOHOH@GWMWRWWD D] ,QWHUQHWHYV %2QFVHOHNF
.. ]SROQOWMEW ,& ,QWHUQHW &ULPH &RPSODLQW &HQWHU K|
W SXVY% E2QFVHOHNP«Q\HNHW

$ MHOHQW«D WBIYVDQW «YEHQ D UDPVRPZDUH MHOHQWHWWH
D] HI%J\EHQ EHQ\Y" MWRWW SDQDV]RN V]JEPD N, JHO W ] V]£]DO

NULWLNXV LQIUDVWUXNWYUEN HOOHQ

$ ]VDUROPY UXVRN QHP N P«OW«N D PDJEQV]HP«O\HNHW «V I
VHP LJD] D ODWHQFLD LWW QDJ\ OHKHW QHP PLQGHQ HVH\



OfEWpWHU«EH $] DPHULNDLDN D] HOPYOW HV]W EHQ FVD
PLOOLHY GROOE£UW FLUND PLOOLEUG IRULQ HV] WHW

$] DPHULNDL NULWLNXV LQIUDVWUXNWYUEN %]JHPHOWHW L F
Y JKEOU]DWRN N,JOHNHG«V HJ«V]V«JI¥%J\ WEYN, ]O«V S«Q]%J
FVDNQHP NLEHUELJWRQVE£JL IHOQ\HIJIHW«VU O V]EPROWDN EH

$ OLVWD «0«Q SHGLJ RO\DQ K UKHGW JVDUROMY UXV YEOWR]
$NLUD D /RFN%LW D 5DQVRP$XRRKNYDW/$BPHO\ NLWHUMHGW
5SDQVRPZDUH DV D 6HUYLFH 5DD6 E«UEH YHKHW V]ROJEOWI
HIJ\PDJD EDQ WHKHW IHOHO VV«J D] LO\HQ WEPDGEVRN«U



$] HI\«EN«QW VHP N,QQ\2 KHO¥EVRNE WREKEE] RO\DQ HVHP «(
PLQW D N%O,Ql«OH UDQVRPZDUH IRUUEVNUGRN Q\LOYEQRVV
&RQWL 'DUNG6LGH /RFNDFEIWPIODWHN P«J W_ EE WEPDGEV W, UWc

9DJD NRUELEEEDQ VLNHUHVHQ OHI¥%OHOW E2Q.,] L FVRSRUWRN
VIHUYH] G«VH £WLJIJD]JROEVD SO $/3+9 %ODFN&DW XWE£Q $NLI
DKRO D PHJV]2Q«V XWEQ V]LQWH D]JRQQDO M IRUPEFLUN IRC
JVDUROMY UXV WEPDGEVRNDW o.M NEUWHY YE£OWR]DWRN LV
«OHW«W D] ,& FVDN WDYDO\ M UDQVRPZDUH YEOWR]DWR

%LIWRV VRNDW VHJ W HIHQ D G WRIMWILINEW IKIDQWNWEIRPQH«S W
IDMODQDN D] )%, N MO\QNMPQYN , |JHOP%ZOWEDQ SHGLJ DUUPO LV (




OW HJ«V]
1{OOHWW

ROYDVQL KRJ\ D NRUEEEL LVPHUW SURVWRULH
WEPDGU RURV] LUEQL «WDWRRZODRIBWHBPYRSRUWR
W2QWHN IHO VIHUYH]HWW N QDL E2QEDQGEN LV

8J\DQFVDN URVV] KU KRJ\ D JVDUROMY UXVRV WEPDGuUN MHC
YEOWVEIJG M KNVIPIPWWV]OHOLN KRJ\ £OGR]DWXN

UHQGHOMNH]JENUEL]WRV WEVVDOM(FHOUHQY\W MHEURO\DPDWRV
MHOHQQHNSRBGEXO D] RURV] 5DQVRP+XE PHOOHWW D )RJ «V

6]uOM KRI]]E
& PN«MWDWLPPMHUNBDMDE EVRSR WYWRNVHELRNDQVRPZDUH

|[VDUROUY UXV

SMEQORWW EHMHJI\]«VHN

SDQGY%UEpPO KHWW 6,U «V -DIX£8JLD XUDP
UDEOQUN HI«V]V«JIJ¥%I\HW DONX «=UGHNHO"
VVZ“MWRWWD

OHJLQNEEE D
[VDUROUY UXV

9DQ URVVIDEE D
KDPLV LVNRODL
ERPEDULDGUQEO

.RPPHQWHN

$ KR]JEV]HOEVYREDWNR]y MRJIWOEEBOPNEHQ IHOKDV]QEOUL WDUWD O RPRON WO W FAD GHNFHQUWEIN MH VHPPLOVHQ IHOHO V)
QHP YEOODO D]JRNDW QHP HOOHQ UJL .LIRJEV HVHW«Q IRUGX®IK R Q VD) GEDREY IV |IHI@WHENBED SNNEBHID PV WOEHWK N R |BWD W 1 E D Q
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)DFHERRN

7TRYEEE D )DFHERRN UD

WRS ]

ODJ\DURUV]£JUD LV PHIJI«UNH]JHWW D &7% /RFNHU
$ *PDLO HVY MHOV]DYDN NLV]JLYEUJEVD

273 NEUW\fMEW LGHLIJOHQHVHQ PHIWHUKHOW3%N
IDNEVYEVEUOEV GH FVDN KD 273 V YDJ\
7TEUVNHUHV V FVDO£VRN VJHYDV]WRN




JHUHQF 3£SD KDO£OD «V D QHWHV FVDO|

ESULOLYV &VL]IPD]LD 'DUDE ,VWY£Q >5DPER@

+D YDODNLQHN FVDN HJ\ DSUpu N«W WD MR DJNWIVKY R®/QD DIH
NLKDV]QEOMEN H D QHWHYV E2Q.] N DNNRU H]JHQQHO PHJ LV -
H]W LV DNEUFVDN PLQGHQW «V EEUPLW

5SHQIJHWHJ £O0OK U LJ\HNV]LN D] HPEHUHN N Y£QFVLVE£JEUD «S
SODWIRUPRBMNBGEXO D] ,QVWDJUDPRQ D 7LN7RNRQ YDJ\ D )DF
“%“MDEEDQ V]JEPRV PHVWHUV«JHV LQWHOOLJHQFLD £0WDO JH(

$] LOV\HQ PDQLSXO£OW FLNNHNEH EHMHJI\]J«VHNEH SHGLJ RO
PHOO«NHOQHN DPHO\HN D J\DQ¥“WODQ IHOKDV]QEOuUNDW £W
URVV]LQGXODWY, ZHEKHO\HNUH DKRO DGDWKDOE£V]DWWDO Y
Y UXVRN WHUMHVIW«V«YHO LIJ\HNH]QHN PHJINEURY WDQL D] f{
HVHWHNEHQ D UHMWHWW NuyG IHOKDV]QE£OuL EHDYDWNRIJEV C
Q«ON¥%O LV OHIXWKDW D KEWW«UEHQ




6]DN«UW N PRVW DUUD V J\HOPH]WHWQHN KRJ\ QDJ\ V]EPED
P«UJHIHWW NHUHV PRWRU WDO£ODWRN LV DUUD V]EP WYD
NLHPHOWHQ «UGHNHOKHW D 3£SD KDO£OD «V D] YaM HJ\KE]L
NDSFVRODWRY LQIRUPEFLUN

$]W PEU D NRUELEEL EHV]EPROUN LV PHIJHU V WHWW«N KRJ\ L

VIHWQHN KRUNRVV]LQGXODWY, ZHEKHO\HLNHW D OHJEOLV NH
N.].WW KHO\H]KHPQ®SRNDQ PHIW«YHV]WYH H]JHO D IHOKDV]
S«OGEXO RO\DQUD LV DNDGW S«OGD KRJ\ D 7TLNWRNRQ HJ\ k
QHP LV KDOW PHJ D 3£SD D] HUU O V]uOp «UWHV%O«VHN KD



(PHOOHWW W EE HJ]HU RO\DQ ,QVWDJUDP EHMHJ LV PHJIM
PHVWHUV«JHVY LOQWHOOLJHQFLD VHJ WV«J«YHO HiUEOW N <
JHUHQF 3£SD KDO£O£YDO NDSFVRODWRY K UW zzF m]HNEHQ L
KLYDWNR]JEVRNDW UHMWHWWHN HO

$ KRVV]Y WEYY, WDSDV]WDODWRODKAPIRDWBMODPLO\HQ MH
K UHVHP«Q\ W UW«QLN D QDJMYHOENEDRQE]EVEW F«O]u FVDO

DJRQQDO EHLQGXOQDN «V V]EPXN PHUHGRHNS RPMXPMGRWEM N
&RYLG LG V]DWDBONWWDOW UHQJHWHJ FYDOHYH N NMDVRPD KDk

Q\HOYHQ LV WDO£ONR]JKDWWXQN

6DMQRV D] LV MHOOHP] YROW KRJ\ P«W HKUH®YMHBKIP kD HW «
K UHNHW WHUMHV]WHWWHN UpOD W EEHN N JW S«OG£XO KR
YDJ\ DONRKROLVWD EHWHJ HXWDQE]JLEMEW




'HD]W LV KDPLVDQ £00 WRWWEN KRJ\ £00 WuODJ JUDWXOEC
“MUDYE£ODV]WEVEKR]

6]UOM KR]]E
& PN«NDPSEBVHP «9ASDHUHBED GIWY HWRF [P UJH]WWOE£ODWRN

DGDWKD AW BDWMHQHZYV

SMEQORWW EHMHJI\]«VHN

'HHSG6HHN OHQW D K2WOHOHQ PE£U 9LUWXEOLYV
HV«O\ YDJ\ KDPLV OLQNX&IH D EDQNMHPEHUUDEOEV ,,
YHV]«O\" FVDOEL£VRNQDN




3LHGRQH
$IULNEEDQ

.RPPHQWHN

$ KR]JEV]UOEYREDWNR]U MRJIVOBEEZBOPNEHQ IHOKDV]QEOUL WDUWD O RPRON @WO W ZAD GHHNAHUWEIN @H VHPPLO\HQ IHOHO V)
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$ OXVWDVEJ £EUQ\DODWD

PEMXYV &VLIPD]LD 'DUDE ,VWY£Q >5DPER@

$ N%O ., Ql«OH V]IROJEOWDWEVRNEDQ YDOU EHMHOHQWNH]«VKFE
SEURV $PL XJ\H HOYLOHJ HU V YDQ EHQQH PLQGHQ HJ\HGI
N%O QE.,] W KDV]QEOXQN «V KD KDODGu FVRSRUWRVDN YDJ
N«WW«Q\H] V KLWHOHV W«VVHO PLQW D EDQNL YDJ\\W] %J\I«
IHMEHQ HOYLOHJ PEU QDJ\MEEuUO PLQGHQNL WXGMD GH YDM
LV HJHNHW D WDQEFVRNDW"

$ U YLG YEODV] D] KRJ\ QHP D KRVV]DEE YEODV] U«V]OHWHI
IHOP«U«V«E O LVPHUKHWM% N RHDNHPHEGHMERNU OPLOOLEUG
NLV]JLYEUJRWW MHOV]«W BPHPHWNDNSFVRODWRY WDQXOVEJR
PRVW N_JUHDGRWW M$H ®H]YWEYWNPDHORPEQ\ N U%OEHO%O0 N
NLEHUEL]WRQVEJL LQFLGHQVEVOQNLOMEERNBRY WO «UKHW Y« Y
DGDWEE]LVEMO V]EUPD]RWW

$ OHJW EEHQ D IHOKDV]Q£OuN D NDUDNWEHHJ MR NDHO V|
PHJ LV £0O0QDN D Q\ROF3 KRWP]HWAN QEHDOV]DYDN N _JHO HJ\}

FVDN NLVEHW2NE O «V VIEPMHJ\HNE O £00OW YDJ\LV VHF
SHGLJ VSHFLEOLVY NDUDNWHU QHP VIJHUHSHOW EHQQH QHKH]




(OVIRPRU Wy HUHGPRONRKRHEL MWD N, JUHDGRWW ZRUVW
WRSOLVWEN HOUHWWHQW GRERJpV KHIOQBIHWADOMIHRRIU G XO £V

DGPLQ SDVVZRUG «V KDVRQOUN VDMQRV WR®LDEBWZIND LM LJIH(
VRNDNDW QHP «UGHMNMNOW KR SIULPLW Y NDUDNWHU VRUR]DWR
DODWW IHO OHKHW W, UQL U,YLGV«J%N «V NLWDOEOKDWu HJ
J\HQJH SRQW GH D] ,VV]JHV SXEOLNXVDQ HO«UKHW V]JuWEUD
YHO3%N NH]G GLN

$ IHOP«U«V WIMUIEIWU NLIHMH]«VHNE O £00y MHOV]IDYDN PHJ
YROWDN PLOOLy D WDHQAOMDW RBOWMRWEDQ DQJRO Q\HOY2

MHOHQW | FN VK W G FN E WFK HWF



$PL P«J «UGHNHY DGDO«N KRJ\ D PLOOLEUG MHOV]uQDN F
OUG YROW YDOpWEDQ YDODPLO\HQ HIJ\HGL NDUDNWHUVRUR]D

$] HUHGHWL VJLYEURJWDWEVRN W EE PLQW 7% DGDWRW W]
RO\DQ «U]J«NHQ\ LQIRUPEFLUNNDO YROWDN WHOH DPHO\HN C
VUNRN HOORSEVEUD YDJ\ D] «=ULQWHWW IHOKDV]QE£OuUN HOOH
WEPDGEVRN VRVMEOHQ HOHP]«VKH] KDV]QEOW I£MO

WDUWDOPD]RWW D] £EOORP£Q\ SHGLJ J\ FVDN *% P«UHW



$ IDQWEJLEWODQVEJ QHP FVDN D GRERJpV KIMOHNRNHQ MEU FV
«OPH] Q\W N, YHW WRY£EEL Q«SV]HU2 NLIHMH]«VHN LV D] XQ
UHQGV]HUHVHQ IHOEXNNDQu V]DORXIBWGW B D W D\OXPD®]JLNMHGRF
EDWPDQ EDQDQD PDULR MRNHU VWE $] fOODWQHYHN LV \
% MUDKDV]QEOW MHOV]DYDN OLVWEMEQ OLRQ ZROI EHDU P
£OODWNHUWQ\L VRUDNR]JLN EHO O%N DJRNQE£O DNLN D]W JR
VHQNL NL QHP WDO£OQE£ UDMWXN N_Y%O

'H DJRNQDN VLQFV QDJ\REE VIHUHQFV«M%N DNLN LVPHUW FI
QDJ\YEURVRNDW RUV]EJRNDW D KuQDSRN QHY«W DXWuP£U
KRJ\ SULYEW V]JI«<UEMXNDW D] LOOHW«NWHOHQ EHKDWROUNW



$] HJ\LN OHJQDJ\REE DGR ELEEHHEISY QMG FRP ZHEROGDORQ
QDSRQ PLOOLEUG ORSRIW®VNLW]HVEWNSRW/WGH HPHOOHWW
WRYEEEL SXEOLNXV J\2MWHP«Q\ IHOOHOKHW D QHWHDN S«O
ORRNXS R/RAPE

$ KRJ\DQ YEODVV]XQN HU V MH ONH ¥ @/W B8N O R WEVE E D Q

U«V]JOHWBI\WHD V]uV]«l KDV]QEODWEUUO DPHO\ QHP FVDN PH
HO K YEDQHP JHQHUELOQL LV WXGMD D] HU V HJ\HGL YE£ODV]\
«UWHNH]W®NR@MWIDNWRURY DXWHQWLNEFLp HOPOUHW \EJRED NHL
TJEHQ S«OGEXO LWW <V Y«J%O GB QREEXWRQVLVRMEPIDIR O (
PEU DUUD LV N«SHVHN KRJ\ D Q\LOYEQRYV DGDWEE]JLVRN DOD
VI\HOPH]WHVVKIQMNODPHO\ DNEU GDUNZHEHV J\2MWHP «Q\
IHOEXNNDQQD D IHOW UW NLV]LYEUJRWW EHO«S«VL DFFRXQ\

6]uOM KR]]£
& PN «NW D W L MFAOLHNOMWRN DUH P IV V Z FUEBHUQH Z V




$SMEQORWW EHMHJI\]«VHN

JXWRWWDN B¢UD XUDP $ UDQVRP
KHO\HWW M HGDHNXW« VG HNKBDUFRVRN
PHQQ\LV«J NOXEMD

(J\ D MHOV]uQN
WDUWpV

$
NULSWREHY«WHOHN
IHOHWW D] «JEROW
IHOK WOHQ

.RPPHQWHN

$ KR]JEV]HOEVREDWNR]Y MRV OEEZBOPNEHQ IHOKDV]QEOUL WDUWDORPRON WO W ZAD GHHNFHOUWEIN BH VHPPLOVHQ IHOHO V)
QHP YEOODO D]JRNDW QHP HOOHQ UJL .LIRJEV HVHW«Q IRUGXBIBR YV JIHH@ VD MR PV MR ]MD W pEDQ
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J)DFHERRN

7TRYEEE D )DFHERRN UD

WRS ]

ODJ\DURUV]£JUD LV PHIJI«UNH]JHWW D &7% /RFNHU
$ *PDLO HV MHOV]DYDN NLV]JLYEUJEVD

273 NEUW\fMEW LGHLIJOHQHVHQ PHIWHUKHOW3%N
IDNEVYEVEUOEV GH FVDN KD 273 V YDJ\
7EUVNHUHYV V FVDO£VRN V]JHYDV]WRN

DERXW

$ 9 UXVRN 9DU£L£]VODWRY 9LO£JD D]D] «UGHNHVV«JHN HVHW
Y«OHP«Q\HN D KD]DL «V N%OI,OGL Y UXVWEPDGEVRNUuO V]E



O£U D FVDOUNEDQ VHP OHKHW E QL PL

EL£UPLNRU"

PEMXYV &VL]PD]LD 'DUDE ,VWY£Q >5DPER@

1D H] QHP HJ\ YDGRQDW¥M PHJEOODS WEV OHJDOELEELV UHF
$ PRVWDQL W UW«QHW “%MEpO IHOHOHYHQ WL D NRUEEEL GL
PHIJHQJHGKHW H PDQDSVEJ YEOWVEJG MDW V JHWQL QR PH.
PHV«NEHQ"

$ W UW«QHW HUHGHWLOHIJ G H FIHPIENERUBE B G R DHEGXBFW R R O
QHY2 RNWDWEV%#J\L VIRIWWHE WVUREPDE NV WWUMEW PHO\QHN VI

WLWNRV WEV QHP LV EL]WRV KRJ\ W UW«QW GH DGDWORSEV
WEPDGUN GHFHPEHU «V N.].WW VIHUH]WHN MRJRVXODW
3RZHU6FKRRO UHQGV]JHUHLKH] HJ\ IHOW,UW NDUEDQWDUWpL
F<JEHQ D WEPDGEVW FVDN GHFHPEHU £Q IHGH]W«N IHO

$ YEOODODW H]JHN XW£Q VIHWHWW D] LVPHUHWOHQ WEPDGUN

«UJ«NHQ\ DGDWRN QH NHU¥%OMHQHN Q\LOY£QRVWEL£JUD LOOH)

NLVIHWHWW VV]HJ SRQWRYV P«UW«N«W XJ\DQDNNRU QHP KR]



$ 3BRZHUBFKRRO MHOHQW WWEHEUHPIQW KLPLHOD LY GLENRW V]R
YLOEJV]HWWKHR I\ PLN LV YROWDN H]HN D EL]IDOPDV DGDWRN"
W_EEHN N,],WW DPHULNDL «V NDQDGDL GLENRN WDQEURN «\
DGDWDLKR] S«OGEXO QHYHNKH] F PHNKH] V]%OHW«VL GEW
WEUVDGDORPEL]WRV WEVL VIEPRNKR] HJ«V]V«J%J\L LQIRUP#
WDQXOPE£Q\L HUHGP«Q\HNKH]

(PHOOHWW D WDQXOuN IRJ\DW«NRVVEJIDO NDSFVRODWRYV LQ
HWQLNDL KRYDWDUWRJEVXN SOXV] Y«V]IKHO\]JHW HVHW«Q «U
DGDWDL LV NLMNHIURZMWERNKRRO D WEPDSRN UNHW Q@WQU HV V]HJ2
YEOWVEJG MDW V JHWHWW «V £00 WEVXN VJHULQW YLGHpPV
KRJ\ D] HOORSRWW DGDWRNDW YDO}EBQONUDOMWXN KBRHV Y,
KRJ\ H] D O«S«V%N FVDNLV D GLENRN WDQEURN «V N,],VV«Jt
W, UW«QW



$] LQFLG/HIQYWH PLQGHQ NRURV]WEO\W «ULQWHWW «UWV%N
DNLN VIHSWHPEHU  «V GHFHPEHU D YEOODODWW
GLENRN YROWDN RNWDWpPN DPLS$HK®RJII RIDV\DPHU WWAD MHOH:!
UDQVRPZDUH HVHWHNEHQ PLQGLJ LV KDQJV¥%O\R]QL VIRNWX
%]OHWHO%QN KDQHP E2Q.] NNHO $PL DJW MHOHQWL KRJ\ D
£OORPEQ\DNVQNWMWW YEOWVEIG M«UW VHPPL QHP JDUDQWE!
NDSXQN YDODPLW YDJ\ P2N,.G KHO\UHEOO Wp NXOFVRW

$] LJD] KRJ\ D E2Q.] FVRSRUWRN YDODPHQQ\LUH LJ\HNH]QH
KTUQHY%NUH «V EL]JRQ\"™WDQL KRJ\ «UGHPHV QHNLN V]HWQL
W, UW«QDNJ XD DGQDN LV GHNUGRORKFRIR DJDPRWORQLDO

3LSHOLQH HVHWQ«O W UW«QW D PLOOLY GRO/@OU YEOWV{

NDSRWW KHO\UHEOO Wp RO\DQ UHWWHQW ODVVY2s YROW KR.
PHQW«VHNE O GROJR]WDN



$ GR[LQJ VHJ WV«J«YHO HOORSRWW DGDWRNEPO D WEPDGUUN

VILYEURIJWDWQDN NL Q\RPE£VIJ\DNRUOE£VN«QW KRJ\ P«JLV V]F
£EOGR]DWRN

'H PEU RWPMIWHOHQW KRJ\ £UYHU «V LEH |DPROP\DEVWWIMGRWRNDW
KRJ\ 4¥MUD «V Y“MUD PHJ]VDUROMEN XJ\DQD]W D] £EOGR]DWXO
JROGROMXQN FVDN D &KDQJH +HDOWKFDUH LQFLGHQVUH DK
U«V]«UH NLV JHWHWW PLOOLpY GROOL£D SDVWIMRP ¥EO WVEIG
EHOQO\ " MWRWWD XJ\DQDJ«UW D FVRPDJ«UW D] “MDEE V]EPOEV




(ON«SHV]W QDLYVEJ EEUNLQHN DJ]W JRQGROQL KRJ\ HJ\ LO\
E2Q,] N U«V]«U O WHWW E£UPLI«OH W, UO«VL PHJVHPPLV W«
$KRJ\ PRVW D 3BRZHU6FKRRO HVHW«EHQ HJ\HV«YHO SUUPEEOM
GLENRNDW «V WDQEURNDW $]W P«J QHP WXGQL KRJ\ D] HUH
FVRSRUW WHV]L H PRVW H|W YDJ\ D] DGDWRNKR] YDODPLN«!
KDUPDGLNGIHK® O«Q\HJ KRJ\ D W UW«QHW HIJ\£fEOWDOE£Q QHP ]
YEOWVEIJG M V JHW«VVHO

$ 3BRZHUB6FKRRO KLYDWDORVDQ N,],OWH KRJ\ N«W «Y LQJ\HQ
«V KLWHOPLQ V W«VL VIROJEOWDWEVW Q\Y“4MW D] LQFLGHQVE

6]uOM KRI]]E
& P N«RNW DWVD Q DI/ U RDEVW V EDE WR P ZDJUME£ UR JB/RWO Y

SMEQORWW EHMHJI\]«VHN



9DQ URVV]DBEMD EE $GDWUDEOEL£EY DUINHUDUFRN
KDPLVY LVNROBPEROEV EWYRVMGEEDQ
ERPEDULDGINUIXE]DNEDQ

.MUKE]JDN D
SEFEDQ ,,

.MUKE]JDN D
SEFEDQ ,,

.RPPHQWHN

$ KR]JJEV]UOEYRADWNR]u MRIWVIOBEBOPNEHQ IHOKDV]QE£OuL WDUWD O RPRON PWQ W ZND QUHHNFKHOWELN MH VHPPLO\HQ IHOHO V)
QHP YEOODO D]JRNDW QHP HOOHQ U]L
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J)DFHERRN

7TRYEEE D )DFHERRN UD

WRS ]

ODJ\DURUV]£JUD LV PHIJI«UNH]JHWW D &7% /RFNHU
$ *PDLO HV MHOV]DYDN NLV]JLYEUJEVD

273 NEUW\fMEW LGHLIJOHQHVHQ PHIWHUKHOW3%N
IDNEVYEVEUOEV GH FVDN KD 273 V YDJ\
7EUVNHUHYV V FVDO£VRN V]JHYDV]WRN

DERXW

$ 9 UXVRN 9DU£L£]VODWRY 9LO£JD D]D] «UGHNHVV«JHN HVHW
Y«OHP«Q\HN D KD]DL «V N%OI,OGL Y UXVWEPDGEVRNUuO V]E



/HOHIRQ 606 H PDLO «V VRN G%K,V HF

PEMXYV &VLIPD]LD 'DUDE ,VWY£Q >5DPER@

SWULNN, N WEUKE]D Y«IJWHOHQ SDUNROEVL YDJ\ J\RUVKDMW
EWYHU«VHNHW P£U WDSKIDWOOQNV «V D NRUEEEDQ | OHJ D WHC
GLYDWRVDNEQIPXLVV]IDW«U W«VL FVDOEVRN LV PHIMHO®HQWHN

PRVWDQL £EWYHU«V YLV]JRQW V]EPXQNUD VJHUHQFV«UH FVDN
V]IEPRW

8J\DQLV RO\DQ £00 WpODJ HOPXODV]WRWW MHOHQO«W%QN
PLVIJHULQW QHP WHWW%QN HOHJHW MRJL N, WHOH]JHWWV «J%(
HVN%GWQHN YEODV]WRWW EHQQ%QNHW

$] 86$ EDQ «V D] (J\HV%OW .LUEO\VEJEDQ .DQDGEEDQ H] D \
IRQWRVY £00ODPSROJEUKWNRRRABVIVQJILY YHV]LN HJWXUV]HUHS
GXW\ VFDP Q«YHQ LVPHUHWHY PHSWUYYHNV QMR LY BVGRAINW Y2 M

LG U O LG UH LVP«W IHOEXNNDQ «V V]JHGL D J\DQ%WODQ £0




$] «<UWHV W«V SHUV]H KDPLV QHP LV D E UpVEJ N%OGL KLV]
606 HVHW«Q D NLMHOJHWW K YHUV]EP N QQ\HQ KDPLV WKDWH
YDODPLQW D] H PDLOHN OE£WV]pODJRV |IH® DG H DX Wy ERLY DU
VRNV]RU QHP QDJ\RQ E'EHO GQHN D FVDOPN ~J\ PEU LWW J\I
IHODGP VHP VWLPPHO

$ FVDOELV VRUEQ HJ\ PDJEW UHQGY«GHOPL YDJ\ E UpVEJL WL
VIHP«O\ DUUPO WEM«NRIWDW HEHD QUQNBWHRRMHOHQW¥%QN P
NLMHO OW LG EHQ D] HVN%GWV]«NL VIROJEODWRQ J\ HPLD\

V ¥ MW [EQIMND % Q N H W



(QQ«O D SRQWQEO W _EEI«OH YBPHISBIE LY QDS Pkt IMWQE E

VIHP«O\HV DGDWRW NLFVDOQL W O%QN £00 WHODJRV HJ\H]W
KRJ\ DJRQQDO V]HVV%N EH D ETUVEJRW HJ\ £EOWDOXN PHJMH(
D EDQNL DGDWDLQNDW N V«UOLN PHJ HJ\ DGDWKDOE£V] ROGL

+D H PDLOEHQ M.Q D] %]JHQHW J\DNRUL KRJ\ QHP LV V]HP«O\
«UNH]JLN KNMDQ®MY«O VIHU2HQ YDODPLO\HQ £OWDOEQRYV PHJ\
«V XQGLVFORVHG UHFLSLHIPAW VD]HPRIMWWILQW FVDN HO«J
OHQQH NLV]%UQL



$] LV HO IRUGX\GIQKREE «V DPDW U NLYLWHOH]«V2 FVDOUN NL
YDJ\ DMEQG«N NEUW\IEEDQ N«ULN D] £00 WuODJRV E¥%QWHW «
VIHW«VL DONDOPD]EVW MHO ,OQHN PHJ PLQW D =HOOH 9HQF

(] XWHEELDNQE£O QHKH]HEE D S«Q]JPR]JJEVRN Q\RPREUN,YHW «V
HON%OG WW S«QJHN YLVV]DV]HU]J«VH LV «V MHOOHP] HQ J\D

LOWHUQHWHY YLVV]D«O«VHNQHN

OLQNHW LWW ODJ\DURUV]E£JRQ H] D] HVYN¥%GWL GRORJ DEV]RO
HPO«NH]KHW% QN RIUNDWKBRVQODN OLWV]u 1$9 DGy YLVV]DW«I
VLPEQ «UNH]KHDNVNE@B®U EWYHU«VHN PDJ\DU Q\HOYHQ $ FVRPE

VIROJEODBMMRNNKW QHY«YHO YLVV]D«O WHOHIRQK YEVRN 606




HOHNWURQLNXV IOHREHOMNEOENYHV KD]DL NWRKQQ ©OD WID@® PD
YHV]WHV«JHNHW RNR]QDN D J\DQ%“WODQ £0GR]I NQDN

$ ODJ\DU 1HP]JHWL %DQN DGDWDL VIHULQW D WDYDO\L «Y XW
L, VVIHVHQ W EE PLQW PLOOLE£UG IRULQWRY NEUW RNR]JWDN
N,]JHO PLOOLEUG D EDQNNEUW\EV FVDOELV P J PLOOLEU
YDODPLO\HQ HOHNWURQLNXV VI]HW«VL IRUJDORPPDO YROW N

$ Y«GHNH]«V PHJHO ]«V PLQGHQ KDVRQOU £EOWDOEQRYV HVHYV
QDSUDN«V] Y UXVY«GHOPHW DPHO\ D] DGDWHKD@BWW N V«UOF
HJ«V]V«JHVHQ J\DQDNYuDN «V ELIWRQVEJWXGDWRVDN QH NI
J\DQ¥%V OLQNHNUH QH DGMXQN PHJ LVPHUHWOHQHNQHN EL]
DGDWREBWDJ\MXN PDJXQNDW V%UJHWQL RO\DQ V]JLWXEFLuN
«UW%QN WHOMHVHQ

30£QH QH V]HVV%QN VHPPL«UW KD QHP YDJ\XQN EL]WRVDN
N«WHO\ PHU%O IHO ERQWVXN D YRQDODW «V PL PDJXQN K~Y
DGRWW VIHUYH]JHWHW «V WXGDNR]JUGMXQN D KHO\]JHWU O



<V KD PEU LO\HQHOINBEH@&OW Q\LWHUN«SN«QW D G%K.,V HPEHL
IHNHWH IHK«U VOP HJ\LN LNRQLNXV MWHQIBO W KS SPHH® O1ONHDWH
HQQHN D NLHPHONHG LG WOHQ UHPHNP 2@QHQNND W KN HNIH QW {
PHJ H] D NRUDL «YV]EP VHPPLW QHP YHV] WHWW D P2 D] DN\
XJ\DQRO\DQ L]JDOPDV Y«JLJQ«]QL

$ PEVLN KDVRQOUDQ My HVN%GWHNU O V]uOp PR]L VOP SHGL
(DVWZRRG UHQGH]«V«EHQ N«V]%OW EHQ B RPMWWHV V]EP?
NHU%OW D PR]JLNED «V V]ILQW«Q QHP RNR] FVDOUGEVW

6]UOM KR]]E
& PN «E U pVEMD @EWY HKIkYD WDO®ERW K D GISANZEDLYHVHFXULW\ FR

SMEQORWW EHMHJI\]«VHN



6DMQELEOMXN 'HHS6HHN JROQWRYV YDJ¥UDG D

NLUY%IWXN HVIXO\ YDJI\ QHNHP PDOZDUH DIilI
P«JVHP" YHV]«O\" <RXWXEH

ROGDODLQ LV
JHIJ\HQ P£U

Y«JH D EDQNL

FVDOEVRNQDN

/[HI\HQ P£U
Y«JH D EDQNL
FVDOEL£VRNQDN

.RPPHQWHN

$ KR]JEV]HOEVREDWNR]Y MRV OEEZBOPNEHQ IHOKDV]QEOUL WDUWDORPRON WO W ZAD QHHHFHOUWEIN BH VHPPLOVHQ IHOHO V)
QHP YEOODO D]JRNDW QHP HOOHQ UJL .LIRJEV HVHW«Q IRUGXBRR YV IHH@ VD N DLV MR ]MDWpEDQ

1ILQFVHQHN KR]JEV]HOEVRN

NHUHYV«V

.HUH

OLQN]



SDS U ROOpu DF«O

PEMXYV &VLIPD]LD 'DUDE ,VWY£Q >5DPER@

$ 1XFRU D] 86% OHIJQDJ\REE DF«OJ\£fUWuMBLXMEERO WRWWD L

IHOIHGH]W«N KRJ\ V]IEP WuJ«SHV UHQGV]HUHLW IHOW UW«N

(J\HO UH NHY«V LQIRUPE£FLpYW OHKHW WDO£O®@I] DPHQENGCHQV
<(UW«NSDS U «V 7 ]JVGHIHO%J\HOHWQHN 6(& EHQ\“WMWRWW F

QDJ\RQ WDOE£Q\RVDQ IRIWERDWEPRR\HLQHN HJ\ U«V]«W OHEOOQC
HJ\ PHJ QHP QHYH]HWW N%OV V ELIWRQVEJL F«J VIDN«UW L F
UHQGV]HUHNbHOOHQL WEPDGEVW YL]VIJEOQDN

$ KDWuUVEIJRN «UWHV W«VH PHOOHWW D 1XFRU W EE WHOHSK
OHEOO WRWWD D WHUWHBKWWQ®WO O WiHWMHISKHO\HQ KDMWR W\
ELIWRQVEIJL LOW««]I]NHG«VHNHW




$ WEPDGEV VRUEQ HJ\ QHP U«V]JOHWH]HWW MRJRVXODWODQ |
YEOODODW LQIRUPDWLNDL UHQ®YJHLHLEP GYHDWNIO/ NHE EK R J\

UDQVRPZDUH YDJ\ YDODPLO\HQ PE£V |DMWBHWDRIREEAN W, UW «
«V]OHO«VH XWEQ VRN KHO\HQ OHNDSFVROWREIN B]JHOUHQGV]F

PHIDNDGEO\R]]JEN D WRY£L£EEL NEURNDW $ WEPDGEV F«OSRQYV
J\VEUWU V]IEP WpJ«SHV LQIUDVWUXNW¥%“UEMD HOOHQ LUEQ\XOV

$] LSDUL O«WHV WP«Q\HN HJ\ U«V]«Q«O LV KDVRQOu SUREO«
HI«V]V«J%J\L VIHWANWRUBDQYXOW UHQGV]J]HUHN «V HV]N,].N PL
F<OSRQWRN O# KEHHW LEHPNROUN VIHULQW DJpuWD D] LQIUDVWUXN'
PEU ““MUDLQG WRWWEN




$ 7TKH5HJLVWHU PHIJN V«UHOW E Y H E EDWENDEONTR] Y\ WEH/PN Y MR
KDMODQGH HOEUXOQL KRJ\ SRQWRVDQ PHO\ O«WHV WP «Q\H|
«V D] PLO\HQ MHOOHJ2 YROW

$ WHOHIRQ SUPEE£ONR]EVRN VHP KRJWDN HEEHQ HUHGP«Q\W
NDUROLQDL «V LQGLDQD LDJWRHOHIBR]MPHPRANOHO « UKHWHWOHQ
YDJ\ D N«SYLVHO N RWW VHP YROWDN KDMODQGuUN WRY£EEL




$ 1XFRU DPHQWHV%OW fOODPRN Q\HUVDF«OME£QDN N,U%OEH

NULWLNXV LQIUDVWUXNRPLIUEGBSEIORNVQF¥®29R QWNEMOHMIGIPLQ
QHPIHWE£OODPL RUVI£JRN SO RURV] LUEQL N QDL «V]DN NF

SHGLJ D YEOWVEJG MUD XWDJu JVDURQHUFEURVRYV FVRSRUWRN

$] LOVHQ NXOFVIRQWRVVEIY: O«WHV WP«Q\HN HOOHQ Y«JUHK
V%O\RV N, YHWNH]P«Q\HNNKHRQMERIKDMWINDRVDN D NRUEEEL &R

SLSHOLQH HOOHQIEWRERWDRBENVUWDEN BORQUDR QWD UROPY UXV
WEPDGEVRN DD J\EUWuLSDUW «UWH




6]UOM KR]]E
& PN«BPHUDMDQ I UD VW UNKWNMNDRX @ LNSIDAH U W £ BDIXE R\

SMEQORWW EHMHJI\]«VHN

(JHNEH $ YJVIEPOD $ WEYROVEIJRWQGY%UENO OHWW
HPHONHG «ULQW«VH PLQW UDEOWN
UDQVRPZDUH %YHJIRO\pW
YHV]WHV«JHN QHP NDSRG

PHJ

~U£JD OHWW D
-DIJXEU

.RPPHQWHN

$ KR]JEV]HOEVREDWNR]Y MRV OEEZBOPNEHQ IHOKDV]QEOUL WDUWDORPRON WO W ZAD GHHNFHOUWEIN @H VHPPLO\HQ IHOHO V)
QHP YEOODO D]JRNDW QHP HOOHQ UJL .LIRJEV HVHW«Q IRUGXBR NAVALL: VD N PLV MR ]MD W pEDQ

1ILQFVHQHN KR]JEV]HOEVRN

NHUHYV«V

.HUH

OLQN]



J)DFHERRN

7TRYEEE D )DFHERRN UD

WRS ]

ODJ\DURUV]£JUD LV PHIJI«UNH]JHWW D &7% /RFNHU
$ *PDLO HV MHOV]DYDN NLV]JLYEUJEVD

273 NEUW\fMEW LGHLIJOHQHVHQ PHIWHUKHOW3%N
IDNEVYEVEUOEV GH FVDN KD 273 V YDJ\
7EUVNHUHYVY V FVDO£VRN VJHYDV]WRN

DERXW

$ 9 UXVRN 9DU£L£]VODWRY 9LO£JD D]D] «UGHNHVV«JHN HVHW
Y«OHP«Q\HN D KD]DL «V N%OI,OGL Y UXVWEPDGEVRNUNO V]E



+DPLYVY .HH3DVV SURJUDP WHUMHV]|W |VD!

PEMXYV &VLIPD]LD 'DUDE ,VWY£Q >5DPER@

$ PRQGEV VIHULQW DME£QG«N OUQDN PLQGLJ Q«]]%N PHJ D IR
NLGHU%OKHW KRJ\ D WUQpMDUW N MWITKNR QWDHWRNLN]W D SUR.
DPL UHMWHWWHQ YDODPL@WVIWLW PDUGEQO HUHGHKWLYOBJ £
IHUW ] WW KDPLV DONDOPD]JEVRN W«PEMD PEU QHP HO V] U N




$] HI\LN OHJHPO«NH]HWHVHEE £EWYHU«V WDOE£Q .V 3RW
D 7UXHFU\SW IEMO «V OHPH]JWLWNRV Wpu V]R$WI QHY «YHO
LOOHW V«J2 6DQGZRUP FVRSRUW N«PSURJUDPPEOOMHUW ], WYV
WHUMHV]WNWW KBDPLY WUXHFU\SWUXVVLD UX ZHEROGDOUUO
OHJEUW IHMOHV]W«V2 Q\"OW IRUUE DN Dd YR WR W NRW W2 \J R N\D'

YEOWR]DW HVHW«EHQ HJ\ N«PNHG WUpMDLYDO PHJIHMHOW |

$] DNNRUL DNFLu HJ\LN | F«OMD D] YROW KRJ\ XNUEQ WLV]V
XWEQ N«PNHGMHQHN

$ PRVWDQL %M NLVQRPXOW NLEHUWEPDGEVL HVHWQ«O D FV
MHOV]uUNH]HO SURJUDPRW WHUMHV]WHWWHN DPHO\HNHW R
NHUHV KLUGHW«VHNHQ NHUHV]W %0V QDSMWARY CWNHDWMWHID W £ \
PHIW«YHV]W ZHEROGDODNUD YH]JHWWHN DKRQQDQ D PHJSL
OHKHWHW WS$OKDWP IOW.HABDVY WHOHS W MH HJ\ .HH/RDGHU Q
SURJUDPRW LV W DDMHD P MOMOWGL MHOV]uNH]HD & REPNRL PN |

6WULNH KDFNHU HVIN,]W LV WHOHS WHWWH DPHO\ OHKHW Y
D UHQGV]HU WEYROL LUEQ\ WEVEW

$] HUHGHWLOHJ SHQWHE2WHUNSUWNVR HODPRW HWHWWHO KDV]QEC
KRIIEI«KUMHQHN VI]EP WpJ«SHNKH] HOORSMEN RQQDQ D MHOV

URVV]ILOGXODWY: SWROWBSPWNBQHN




$ KDPLV WRWW SURJUDP P2N, G«VH VI LQWH WHOMHVHQ PHJH
"J\ D IHOKDV]QEL£OuUN QHKH]JHQ «V]JOHOW«N D FVDOEL£VW $ NDP:

SURJUDP D IHOKDV]Q£OuN MHOV]u DGDWEE]JLVEW LV HOORSW
WEPDGuUNQDN

(IXWEDQ PHIJVIHU]JHWW KR]J]J£I«U«xVHNNHO D WEPDGUN JVDUROUY
90ZDUH (6:;L VIHUYHUHNUH DKRO WLWNRFDWKBWVZON U E DG MDY

N,YHWHOWHN D YLVV]DEOO WEV«UW



(J\HV VIDN«UW N VJHULQW D] DNFLUQEO NDSFVR I IHOW « W
JVDUROMY UXV FURWERBIEGWNOD VLNHU UHP«Q\«E| / EE N%O
KDPLVY ZHEROGDOW LV S«WWEXR NHBISSDVZUG 320 TFRP «V Nt

3217 FRP F PHNHQ KRJ\ PLQ«O W,EE £EOGR]DWRW HO«UKHVV}

(] XWPHEEL ROGDODN D FLNN U£VDNRU PE£U QHP «OWHN

$ NLEHUE2Q,] N HJ\UH NLVQRPXOWDEE PuGV]JHUHNHW DONDO
PHJE ]JKDWp VIRIWYHUHN QHY«W LV |HO K DO\ £V0 MIE MWD @Y K PID G
Y«GHOP%QN «UGHN«EHQ «V KRJ\ PHJHO ]]%N D] LO\HQ WEPD
KLYDWDORYV ZHEROGDODNUPO W, OWV%QN OH D V]JRIWYHUHNF
KLUGHW«VHNUH YDJ\ LVPHUHWOHQ OLQNHNUH

*\DNUDQ OHKHW ROYDVQL HJ\ RO\DQ LQFLGHQVU O DPHO\Q«
N.].WPHIW«YHV]W KLUGHW«VUH NDWWLQWRWMWJHWLR EDQNQL
ROGDOQDN W2QLN DJWE£Q HOORSMEN D] ,VV]HV S«QJ«W




+DV]QEOMXQN PHJE ]JKDWp Y UXVLUWW SURJUDPRW UHQGV]H
VIRIWYHU N, UQ\H]JHWHW D EL]JWRQVEJL MDY WEVRNNDO «V V
+D YLV]IRQW YDODNL PEU WHOHS WHWWH D KDWRY CHH3DVV S
HOWEYRO WEV XWEQ LV VRN \WOBSBWH OXWHOOHQ UJ«V XWE
MHOV]DYDLW LV «UGHPHV OHV] DJRQQDO PHJYEOWR]WDWQLD

I1\LOYEQ D] HUHGHWL .HH3DVV UHQGEHQ WHV]L D GROJEW G|
MHOQHN W2QLN HJ\ HVYHWOHJHYVY YEOWEVUD E XY6BQ@ YDQ P«J F
+RPH 6HFXULW\ 3UHPLXP FVRPDJEDQ LV WDO£OKDWu HJI\ WH(
PHOQHG]VEH KD YWOORNMWKLUGSDUW)\ MHOV]uV]«l DONDOPD]EV!
UEDGEVXO PXOWLSOQ@WREVP/LQX[ ODFLQWRVK $QGURLG L3t
%LWZDUGHQ LV OHKHW HJ\ Mp YEODV]WEV

6]UOM KRI]]E
& PN«EDQWUUMDANGRRRSURIJYBEP WV EHEHIMDYVRPZDUH

JVDURO UM HXW] WHOIV]uNHIBEBGNEDVWD

SMEQORWW EHMHJI\]«VHN



$ EEUEQ\RN 3DQGY%UENO (QHWW
Q«KD QHP UDEOGWN

KDOOJDWQDN

$]

W%VIWEUI\DB®U«V]IV«I¥I\HW
YDOORPEVD P«J D

UDQVRPZDUH LV
K%]]D

SLY£EOLVRMLY£OLVRN

.RPPHQWHN

$ KR]JEV]HOEVREDWNR]Y MRV OEEZBOPNEHQ IHOKDV]QEOUL WDUWDORPRON @WO W ZND QHHNFHOUWEIN BH VHPPLOVHQ IHOHO V)
QHP YEOODO D]JRNDW QHP HOOHQ U]JL

.LIRJEV HVHW«Q IRUGX)®KR 0 V) CEEREY V JIHH® VD OMHA PV NR]JWMDWUEDQ

1ILQFVHQHN KR]JEV]HOEVRN

NHUHYV«V

.HUH

OLQN]



(QGJDPH Y«JH YDQ HJ\ NLFVLW

PEMXYV &VLIPD]LD 'DUDE ,VWY£Q >5DPER@

$] (QGJDPH KDGP2YHOHW PRVWDQL V]OHND\QBEEPHW N ARHO\EHQ
E2Q0%0G ]«VL P2YHOHWEHQ RUV]EJ QHP]JHWL KDWpVEJDL GR
VIHUYHUW «V RO\DQ GRPDLQW JEUROWDN DPHO\HNHW ]VD
WHUMHV]W«V«UH KDV]QEOWDN

$ QHP]JHWN ]L DNFLpy PEMXV «V N.].WWQHPMBWWWL PHO\G
HOIRJDWUSDUDQFVRW DGWDN NL WXFDWQ\L FKOSRQW HOOHC
OHIRJODOEVRN PHOOHWW PLOOLP HXUP «UW«N2 NULSWRY
HONRER]JWDN D KDWPUVEJRN D E2Q.] NW O

$] (QGJDPH HJ\ IRO\DPDWRYV KRVV]"“WWEYY, DNFLUVRUR]DW D

Y“MDEE £OORPHVEMRWUWEEBHL OHIRJODOEL£VRNNDO HJ\%WW D WHOI

,VV]IHJ YLV]RQW PRVWDQUD PLOOLH HXUpUD HPHONHGHW)



$ KLYDWDORV V]HUYHN JHULQF«W D] (XURSRO «V D] (XURMX\
KDWUVEIJRN N«SHJLN NLHJ«V]%OYH PDJEQV]HNWRUEHOL NLE!
SDUWQHUHNNHO $ PRVWDQL ,VV]JHKDQJROW DNFLu PHO\EH
Q«PHW KROODQG EULW «V DPHULNDL Q\RPR]JuUN P2N,GWHN H
%XPEOHEHH D /IDFWURGHFWXV D 4DNERW D 'DQD%RW D 7U
UHQGV]HUHNHW %]HPHOWHW «V D NEUW«NRQ\ VIROJEOWDW
FVRSRUWRN HOOHQ LUEQ\XOW

%£D] LO\HQ UDMWD%W«VHN VDMQRY QHP N«SHVHN OH£00O WI
P2N, G«VHNHW MHOHQW V |][DYDURNDW D]«UW UHP«OKHW OHJ




$] (8 EOWDO N, U,] . WW V]HP«O\HN OLVWEMEUD “MDEE RURV] ¥
DNLNU O DJW IHOW «WHQHYRY WRWWEN YDJ\ %]HPHOWHWW «N
HVIN,].NHW DPHO\HN OHKHW Y« WHWW«N D E2Q.] L FVRSRUW

KR]]JEI«<UMHQHN D] £EOGR]DWRN KEOWU]DWDLKR] «V QDJ\V]DEEV:
WEPDGEVRNDW LQG WVDQDN



(J]JHO VVIHI%JJ«VEHQ D] (J\HV%OW fOODPRN ,JD]JV£J3%J\L OL
Q\LOY£QRVVE£JUD KRIRWW HJ\ ROOPRHROGRNIPHRWRWVRMOOHW V.

RO\DQ YEGORWW V]HUHSHO DNLNHW D 'DQD%RW NEUWHY LL

$ ERWQHWHW JVDUROMY UXVRN «V WRYEEEL PEV NEUWHY N W
RURV] E2QEDQGD YLOE£JVIHUWH W_EE PLQW HIHU V]EP Wy
W EE PLQW PLOOLu GROOEURV NEUW RNR]YD



$ DQD%RWQDN DODSYHW HQ N«W YEOWR]DWD LVPHUW $] HJ
VIROJEOWDWEYV ODOZDUH DV D 6HUYLFH ODD6 UHQGV]JHUEH
ZHEHQ NHUHMIW&ODSFVRPDJ KDYL GROO£L£UED NHU%O HKK
HIWUEO YDQQODN N%O,Ql«OH FVRPDJRN DPHO\HN DNE£U (
«V WDUWDOPDI]]JEN D PDOZDUH W D WEPRJDWu VIRIWYHUW H
D VIHP«O\HV WHFEFKQLNDL WEPRJDWEVW

$ PEVLN QHP E«UHOKHW Y£OWR]DW D N«PNHG«VUH VV]SRQ
SURJUDP U,J] WL D ELOOHQW\20H%W«VHNHW N«SHUQ\ N«SH
IHOKDV]QEOuUN DV]WDOL J«S«U O «V YLGHPW LV N«SHV N«V]~
N«PNHG«VUH KDV]QE£OpuN HOV VRUEDQ D KDGVHUHJHW GLSOF
NRUPE£Q\]DWRN WDJMDLW F«OR]]EN PHJ

6]UOM KRI]]E
& PN«BNFOHPIHWERW GIXWR SR® W BWYR P ZOMW U \HXIUR M X VW
]JVDUROUY UXV




$SMEQORWW EHMHJI\]«VHN

/HWLOWRWWAN Dl«S«V DB FDOO FHQWHRBRYV
$9& KHFN HPEHULV«JQIHWNNDVDL IREN%LW
ROGDOE£EW

HIJ\HV

3DQG%UENO OHWW
UDEOWMN

.RPPHQWHN

$ KR]JEV]HOEVREDWNR]Y MRV OEEZBOPNEHQ IHOKDV]QEOUL WDUWDORPRON @WO W ZAD GHHNFHOUWEIN BH VHPPLOVHQ IHOHO V)
QHP YEOODO D]JRNDW QHP HOOHQ U]JL

.LIRJEV HVHW«Q IRUGX)®GKR 0 V) CEEREY V JIHH® VD OMHA PV NR]JMDWUEDQ

1ILQFVHQHN KR]JEV]HOEVRN

NHUHYV«V

.HUH

OLQN]



$GDWORSE£V HOOHQL NLVRNRYV

PEMXYV &VLIPD]LD 'DUDE ,VWY£Q >5DPER@

+D DGDWDLQN HOORSEVEUPUO YDQ V]p D OHIW , EE¥%:QNQHN D |
IHQHWHN MXWQDN BkOSEXQNEHS$9 D I1HWWL[ YDJ\ D IXWEU\
QHY«EHQ «UNH] KDPLV OHYMDMHND«RDIOGNBMNW EDQNL %J\LQW «

NLDGU WHOHIRQK YEVVDO SUPEELONR]Y FVDOUN $ OHYQ«SV]H
E2Q.] N VIEPRV WRYELEEL WHFKQLNEW LV EHYHWQHN DPLW S

OHKHWHWOHQ NLY«GHQL



OLO\HQ P£V PuUGV]HUHNNHO ORSKDWMEN HO D V]IHP«O\HV DGL
WHKHW%QN D]«UW KRJ\ H] QH W _ UW«QKHVVHQ PHJ KDQJJLN
N«UG«W V] .U LV D VIHP«O\HV DGDWRN N U«W «UGHPHV £WWH
LQIRUPEFLUNDW ORSKDWQDN HO W O%QN UpOXQN

7.EEHN N _RMYHN «V ODNF PHN EDQNNEUW\D DGDWRN WEUVI
YDJ\ PEV £OODPL DJRQRV WuV]EPRN EDQNV]EPODV]EPRN HJ«
LQIRUPEFLUN %WOHY«O YDJ\ MRJRV WYE£Q\V]EPRN PXQNDKF
RQOLQH VUNRN EHO«S«VL DGDWDL



7TLSLNXV UHDNFLYy VIRNRWW OHQQL KRJ\ «Q FVDN HJ\ K«WN ]

ELIWRVDQ QHP WEPDGEBMORVYGHWMDPADHVHQ «V VRNV]RU

DXWRPDWL]EOWDQ WHUMHV]WHWW FVDO£VRN «V NEUWHY N N
VHQNDWEOGR]DWWE YEOEVWUO

8J\DQKW H]JHNHW D] LQIRUPEFLUNDW D NLEHUE2Q ] N PHJV]HL
VIDERWW FVDOEVRNUD KRV HEOHVEND IBBY HEWEHQ W UW«Q Y

EDQNV]EPOELQN NL3%U W«VH D VUNMDLQN IHOW U«VH %M VuN
QHY¥%QNEHQ YDJ\ FKkOJRWW DGDWKDOE£V] N V«kUOHW WRYE£EEL
PHJV]HU]«V«UH



(J\HV HVHWHNEHQ D YDOUGL DGDWRNDW J«SL “YWRQ JHQHUE
VILQWHWLNXV V]HP«O\D]JRQRVVEJRR B ®\HARIWD Q B K H) K& EHQ
V]2UQHN NL D FVDOEVPHJHO ] UHQGV]HUHN

6DMQRYV D] LV J\DNDRORSRRIW DJRQRYV WuUNDW WRYEEE«UW«NH
E2Q0,] L FVRSRUWBNIODB®]|WEQ WRYELEEEL FVDOEVRNKR] KDV]QE£

DIRNDWVVXN DNNRU PLO\HQ HJ\«E PUGV]JHUHNNHO YHV]«O\H]
ELIWRQVEJEW



'LIJLWEOLV NEUW\DOHROYDVEV GLDPWRRUVNLPALMWN D] PUG
URVV]LQGXODWY NUGRW KHO\H]JQHN HO HJ\ Q«SV]HU2 PHJE™
ZHEVKRS YDJ\ ZHER O G DDPIHOG\BIOWAIUHY « WOHQ% 0O PHJIV]HU
EDQNNEUW\D DGDWDLQNDW DPLNRU D VIHW«VQ«O EH UMXN

'H KDVRQOuUDQ NRENEL£]JDWQDN WHKHWM%N NL PDIJXQNDW Q\LC

$ E2Q.] N S«kOGEXO D V]IEOORGEN NEY«]uN QHP ELJWRQVEJRV
KEOU]DWDLUD NDSFVROUGYD N, QQ\2V]JHUUHO PHJV]HUH]KHWL
PDJXN D KDFNHUHN KR]QDN O«WUH VDMEW KRWVSRWRNDW Q
KRJ\ WLWRNEDQ DGDWRNDW J\2MWVHQHN «V URVV]LQGXODW
£OGR]DWRNDW



$ NEUW«NRQ\ VIJRIWYHUHN V]EPD PEUD PHJIJN JHO 3WHWWH P
LOQIRVWHDOHUHN D]D] DGDWORSuU Y UXVRN PD PE£U HJ\UH QD

+D QHP KDV]QEOXQN VHPPLO\HQ EL]WRQVE£JL M]JRNWOYHUW D] t
Y UXVRN «VJUHY«WOHQ%0O WHOHS%»OKHWQHN S«OGEXO DGDW
ZHEROGDODNRQ IHOW UW MEW«NRNRQ *RRJOH KLUGHW«VHI
DONDOPD]E£VBNBQGEXO KDPLVY YLGHRNRQIHUHQFLD V]RIWYHUH

-HOOHP] HQ IEMORNDW DGDWIRO\DPRNDW N£f£UW\DDGDWRND
MHOV]DYDNDW «V ELOOHQW\20H¥%W«VHNHW J\2ZMWHQHN

$ VRU VDMQRV LWW P«J NRUWWWMHP x UM WKJIHME X ODW ¥ KLUC
PDOYHUWLVLQJHNQk®D IVWEPDGUN D OHIMREE KLUGHW«VL It

YEVEUROMEN PHJ D NHUHV PRWRURNWPO KRJ\ PLQ«O W, EEH
URVVILQGXODWY2 UHNOEPMDLNUD

*\DNUDQ Q«SV]HU2 OHJILWLP V]IRIWYHUHNRWIGD\® DD PENRO
0%+ EDONRYV FVDO£L£VQEL£O H] D PuGV]HU D VS &QJOHRN £WWVDKOD W R W

Y«J] G LQFLQGHVHNQ«O



$ NLIHMHIJHWWHQ URVVI]LQGXODWYs ZHEROGDODN LV VIHGLN
DGDWKDO£V] ZHEKHO\HN PHIW«YHV]W HQ KDVRQ®«WMQDN D]
GRPDLQ QHY%N LV D] HUHGHWLW NEW BQRIKQWMDGDODN PE£U D
PHIOEWRJIJDWEVXNNRU WHOHS WKHWLN D NEUWHY W DQ«ON

UENDWWLOQWODQBRRIJ\ HPO WHWW3¥%N J\DNUDQ NHU%OQHN HO
NHUHV EHQ

$]W KRJ\ PLW «V KRQQDQ WHOHS W%QN V]LQW«Q «UGHPHV
PHUW QDJ\RQ N.QQ\2 URVV]LQGXODWY ZHEKHO\HNEH ERWOD
QHP D YDOPGL VIRIWYHUW KDQHP HJ\ NEUWHY W LNVIDSWKOIQONR N V
DONDOPD]EVRNQDN £OFE£]JRWW NEUW«NRQ\ SURJUDPRN S«OC
DGDWV]LYE£URIMWDWMHQ RO\DQNRU YHV]«O\HVHN KD QHP D )
DONDOPD]EVEROWRNEUO SO *RRJOH 30D\ KDQHP YDODPLO
VIEUPD]QDN




'H D] LV NRFEN£]RW MHKWW ]%2OQN HOW2QLN YDJ\ HOORSMEN «

PHJIHOHO Y«GHDHMEMGIUHN N, QQ\HG«Q PHJV]HUH]KHWLN D
VIHP«O\HV YDJ\ S«Q]%J%LPIRGEHURNBMW R QV £ J L «\B]R IN] ¥ BIW H N
WDUWDOPD]QDN ORSEVY«GHOHP IXQNFLuUW LV DPL VHJ WKH\

HOYHV]HWW HOJOHMWYH JEUROMD D UDMWD O«Y EL]DOPDV DG

(QQ\L URVVILQGXODW¥ N V«kUOHWWHO V]J]HPEHQ P«JLV KRJ\D!
DGDWDLQNDW QHKRJ\ LOOHW«NWHOHQ NH]JHNEH NHU%OMHQ



7HOHS WV%QN PHJE ]KDWp EL]WRYYESD N XRINVHBOUWPHUW J\
V]EUPD]p EL]JWRQVEJL VIRIWYHUW D V]EP WpJ«S%QN.,Q «V D P
VIRIWYHU HI\HEHN PHOOHWW £WYL]VJEOMD «V EORNNROMD [
«V OHW_OW«VHNHW «V]OHOL «V OHWLOWMD D] DGDWKDOEV]
VI\HOPH]WHW D J\DQ%V WHY«NHQ\V«JHNUH $ PDJDVDEE NDW
£EOWDOELEDQ MHOV]UNH]JHO W LV WDUWDOPD]QDN

(UV HJ\HGL MHOMIBWRNZHEKHO\ DONDOPD]EV «V VUN HVHYV
KDV]QEOMXQN PE£V PEV MHOV]UW «V WEUROMXN NHW MHOV]}
PHIMHJ\H]Q%QN (] D]«UW IRQWRYV PHUW D E2Q.] N D PHJV]H
PHIJSUPEE£OQDN EHO«SQL D] ,VV]HV Q«SV]HU2 VIROJEOWDWEYV
MHOV]uW KDV]QEOWXN RWW VENW UVYHDMXWN | B INXDN IMNEW R U R V

)$ LV DPHO\ PHIJDNDGEO\R]]D KRJ\ D] HOORSRWW MHOV]pY
VUNXQNBDOHIJMREE PHJROGEV KD KLWHOHV W DONDOPD]EV\
KDV]QEOXQN

/HJ\% QN EL]WRQVEJWRIGOARVDNQDNRGMXQN KD N«UHWOHQ
NDSXQN DPHO\ NDWWLQWKDWpP KLYDWNR]JEVRNDW YDJ\ PHOC
FVHOHNY«VUH V]pO™W IHO S«OGEXO E UVEJIDO IHQ\HJHW b




&VDN PHJE ]KDWuy IRUUEVEUO VI]EUPD]u DONDOFH\/RNDW KL

UDJDVINRGMXQN D] $SS 6WRUH KR] YDJ\ D *RRJ! OD\ £UXK
D URVV]LQGXODWYs DONDOPD]EVRN OHW OW«V«@MN NRENE]D)
HOOHQ UL]]%N D] «UW«NHO«VHNHW «V D] DONDOPD]EV £0WDC

*YDWRVDQ D Q\LOY£QRYV L )1 K&KDMPIWERMNXDIN Q\LOYEQRV L
YDJ\ KD HONHU%»OKHWHWOHQ D UEFVDWODNRYDV\ @& MXQHU R

PHJ DGDWRNDW «V KDV]QEOMXQN 931 W D] DGDWIRUJDORP E

/IHI\%QN QDSUDN«V]HN D IHQ\HIJHW«VHN |DNWE DY E@RNBSFVF
D +DENIHOPHWV] N SRGFDVWXQNEDQ VRNI«OH FVDOE£VL IRUP

LOQFLGHQV «V SHUV]H D] DM£EQORWW Y«GHNH]J«VL OHKHW V«J

«<UGHPHV D]W LV VJ\HOQL KRJ\ YDODPHO\ EHO«S«VL DGDWX
HOHIWHKHWM%“N HIW S«OGE£XO D KDYHLEHHQ@SHYHG FRP ZHE]
Y UXVY«GHOPL PHIJROGEVRN S«OGE£XO D] (6(7 +RPH 6HFXULW
PEU HOHYH UHQGHONH]QHN RO\DQ IXQNFLpYDO DPHO\ IRO\D
ZHEHW «V DJRQQDO «UWHV W KD D VI]HP«O\HV DGDWDLQN H
Q\LOYEQRVVEJUD NHU#»OWHN ,O0\HQNRU D] LG EHQ PHIWHWW
EDQNNEL£UW\D DJRQQDOL OHWLOWEVD YDJ\ D MHOV]DYDN J\RU
PHIJHO ]QL D WRY£EEL Y(IPHJD KHOWW KKNKBWPHY UHQGV]IHUHVHQ
EDQONV]ELEPOLLQNDW LV KRJIJVLG EHQ «V]OHOKHVV¥N D J\DQ Y%\




9«J%0 HMWV%QON V]uW DUUuO LV PL D WHHQG KD D] DGDWC
+DODG«NWDODQXO «UWHV ™ WV¥%N D EDQNXQNDW D]JRQQDO ID
EDQNNEUW\ELQNDW H] D OHJW _ EE PRELOEDQNL DONDOPDI]EV
HOY«JH]KHW MHOHQWV%N D FVDOEVW +D V]%NV«JHV N«U]I

$] LV IRQWRV KRJ\ WHJ\% QN EHMHOHQW«VW )JRUGXOMXQN D
HVHWEHQ D] LOOHW«NHV IRJ\DV]Wu$kGINGML QAR Y FO RRVIEJI UL
KR]IDWDOD PEVRNQDN LV VHI WKHW -HOHQWV%N D] %J\HW P/
KDWHVEIJQEO 1\RPEDQ YEOWR]JWDVVXN PHJ D EHMHOHQWNH]-
KDODG«NWDODQXO FVHU«OM%N OH D] «ULQWHWW EHO«S«VL
YROQD NDSFVROMXN EH D N«WIDNWRURV KLWHOHV W«VW )

6]UOM KRI]]E
& PN« V]HIR JODID@AIMY HUKYV]DNOYR DRV W KD OBV WWR S £V
VIHP«O\LV«JORSEV




$SMEQORWW EHMHJI\]«VHN

0%+ VUNMEQODJ\DU 3RVWBJ\HQ P£U 3LHGRQH
MHOV]DYD

HOYEJWD LQY&IBLD EDQMNUULNEEDQ
MUEQ EHO%QJ\pJ\ WMD

FVDO£VRNQDN
OHMEU

[HIHQGEV
FVDOLVRN «V
PHIJVIJ\HO«V%¥N

.RPPHQWHN

$ KR]JEV]HOEVREDWNR]Y MRV OEEZBOPNEHQ IHOKDV]QEOUL WDUWDORPRON @WO W ZAD GHHNFHOUWEIN BH VHPPLOVHQ IHOHO V)
QHP YEOODO D]JRNDW QHP HOOHQ U]JL

.LIRJEV HVHW«Q IRUGX)®GKR 0 V) CEEREY V JIHH® VD OMHA PV NR]JMDWUEDQ

1ILQFVHQHN KR]JEV]HOEVRN

NHUHYV«V

.HUH

OLQN]



/IHWLOWRWWEN D] $9&KHFN ROGDOEW

M¥%QLXYV &VL]IPD]LD 'DUDE ,VWY£Q >5DPER@

/[« WH]J]QHN RO\DQ KDV]QRVY ZHEROGDODN DPHO\HN W,EE WXFI
YLIVIJEOQDN £W HJ\ HJ\ IHOW,OW WW I£EMO «V H] VRNDW VHJ
£EOORPE£Q\ HVHW«EHQ KD D] S«OGEXO N«UHWOHQ WHKNO PHO
LO\HQ QHWHV V]IROJEOWDWEYV DIRQEDQ VIHPOEWRPEVW VRNN
VH) WHWWH KRJ\ D NEUWHY N KDW«NRQ\DEEDQ HOUHMW ]KH
IHOLVPHU«VHL HO O

7. EE LOVHQ LV HOOHQ U] V]ROJEOWDWEV O«WH]JLN SO YLUX
GH] HJ\LN OHJLVPHUWHEE «V WDO£Q OHJNHGYHOWHEE ZHER
$PHO\Q«O NHUHVNHGHOPL Y UXVY«GHOPL DONDOPD]EV DU
EHGREELOQL D YL]VJEODQGH £OORPEQ\W YDJ\ HJ\ 85/ F PHW

N.].WW VIHUHSBOYLKRIEOW PLQWENDW HON%OGL D Y UXVY«G
F<«JHNQHN KRJ\ D]JRN D] %M PLQWENNDO E Y WHQL WXGMEN [

(QQHN HJ\ O«S«VH YRQWIPDNIABUKRI\ N, U¥%O PHIV]%ZQWHWW «h]
NRULEEL SULYEW IHOW OW«V GR QRW GLVWULEXWH RSFLpW

KRJ\ D IHOW OW WW I£EMOW QH N¥%»¥OGM«N WRYLIXE TR WX WL

«UH]WH H]J]HN D IHOW, OW«VHN HOOHQWPRQGDQDN D EL]WRQ



$] LO\HQ UHMWHWW HOOHQ UJ«VHN I[IHOW«WHOH]JHWW F«OMD
D] DQWLY UXV F«JHN QH NDSKDVVEN PHJ HIHNHW D SRWHQFL
IHQ\HIHW«VHNHW 3URRI RI &RQFHSW NuGRNDW PLN,]JEHQ D
VIDEDGRQ N V«UOHWH]] OH\RWHEY HNEUW « NRQ\ NuyG HOUHMW «V «Y
REIXVINEOEVAYDDGRWW SURJUDP YDJ\ DQQDN HJ\ U«V]«QHN

., VVIHIDYDUEVD D] ROYDVKDWuVEJ D GHWHNWEOKDWUVE] «V
DNDGE£O\R]EVD «UGHN«EHQ D] HUHGHWL P2N, G«VL IXQNFLuN



SROQWRVDQ H] OHKHWHWW DDRRND ®D@QUPDWHKRIHO«VW PE£LJ OF
WHY DYFKHEN QHW ROGDO£f£W D KDWDVEQRINVQN &6 @& BAMRXW W N

MWD DUUpPO WEM«NR]JWDW KRJ\ HJ\ QHP]JHWN,]L E2Q%0O0G,]«VL
HUHGP«Q\HN«SSHQ OHWLOWRWWEN D VIROJEOWDWEVW

$ GRPDLQ OHIRJODOEVL EDQEIHUMMOHQJIOHDLQLVIW«ULXPEQIL
)%, QDN D] (J\HV¥%OW fOODPRN 7LWNRVV]JROJEODWEQDN YD

3ROLWLH F PHUHIL\ QESWKDWRPWDWH V], YHI N V«UHW«EHQ $]

KROODQG PHOOHWW D VQQ UHQG UV«J WDJMDL LV U«V]W YH)



(] D UDMWD%¥%W«V VIRURUDNRNDESENV EEYGWNQONEDQ PEU HPOHJ
KRVV]%ZWE£YRQ ]DMOu (QGJDPH HDNRAZOHWKEZAQ ,] N XJ\DQLV

ELIRQ\ WKDWuDQ J\DNUDQ KDV]QEOWEN DUUD D] $9&KHFN V]F
NEUW«NRQ\ NuGMDLNDW HOOHSOH]KHVV«N D YxGHOPHN HO C
«UKHVVHQHN HO

$ NUGRN V]J£EQG«NRV VV]JH]IDYDUELVEUD V]EPRV HV]N,]%N YDQ

IHMOHV]W BQOIGEXO D] RURV] HUHGHW?2 FU\SWRU EL] D FU\S\

FU\SWRU OLYH VIROJEOWDWEVRN HPLDWW PRVW H]JHN HO«Uc«
KDWuVEJIRN



$ Q\RPRJ]EV VRUELQ HJ\«UWHOP2 NDSFVRODWRWDWDDEHOWOW D
fOODPRNEHOL YDODPLQW N%OI OGL FKOSRQWRN HOOHQL 5\
HON _YHW] IVMWHKKH] KDVRQOW WLWNRV WEVL VIROJEOWDWEVF
KLUGHWLN D NLEHUE2Q.] L INUXPRNRQ

$ PRVWDQL _VVIHKDQJROW P2YHOHW D URVV]LOGXODWY V]R(
LG OHJHVHQ MDY WKDW D KHO\]JHWHQ D]J]RQEDQ IHOV]EPROQ
J\ADNRUODWLODJOQEBEHWHWOMQH VRN KDVRQOU DNFRJWD OHQ
OHJDOELEE YDODPHQQ\LUH HQ\K%OM,Q D IHOKDV]QE£OuUNRQ D

6]UOM KR]]E
& PN«RURFEP?Q ]ONFLEQHP]HWNOMW BRWJIBBHEQ VR P ZID\XM

DYFKHRNSWRU

SMEQORWW EHMHJI\]«VHN



(QGJDPH Y«I#HOWVEIG M3IDQGY%UEPO ANWW VRN
YDQ HIJ\ NLFVEWWVE£JG MYDEGuN

EDQGEN«UW ,,

$] UG,J
%J\Y « GMH

$]1 . UG.,J
% J\Y«GMH

.RPPHQWHN

$ KR]JEV]HOEVREDWNR] MRV OBEEZBOPNEHQ IHOKDV]QEOUL WDUWDORPRON @WO W ZND QHHNFHOUWEIN BH VHPPLOVHQ IHOHO V)
QHP YEOODO D]JRNDW QHP HOOHQ UJL .LIRJEV HVHW«Q IRUGXBIRBR YV JIHH@ VD N PV MR ]MD W pLEDQ

1ILQFVHQHN KR]JEV]HOEVRN

NHUHV«V

.HUH

OLQN]



J)DFHERRN

/TRYEEE D )DFHERRN UD

WRS ]

ODJ\DURUVI]£E£JUD LV PHIJ«UNH]JHWW D &7% /RFNHU
$ *PDLO HV MHOVIDYDN NLV]LY£UJEVD

273 NEUWNEMEW LGHLJOHQHVHQ PHIWHUKHOW3%N
IDNEVYEVEUOELEV GH FVDN KD 273 V YDJ\
7EUVNHUHY V FVDOEL£VRN V]IHYDV]WRN

DERXW

$ 9 UXVRN 9DUE]VODWRY 9LOE£JD D]D] «UGHNHVV«JHN HVHW
Y<«OHP«Q\HN D KD]DL «V N%OIl OGL Y UXVWEPDGEVRNUPO V]E



(OW UO«VNXOWYUD

M¥%QLXYV &VL]IPD]LD 'DUDE ,VWY£Q >5DPER@

1HPQHP D FDQFHOOARVWXWKPD KDQHP HQQHN D] LQIRUPDWL
KDGYLVHO«VEHQ DONDOP®]RWWWHKFKOENEMBO UDQVRPZDU
WEPDGEFROOHWW XYHNQWD HJ\UH J\DNRULEEDN D ZLSHU W ¢
DGDWWNEZOWHY N DPHQ\MNIBWN KDGV] QW«UHQ | N«SS NULWI
LOQIUDVWUXNWY.UEN HEGOHQ YHWQHN

(PO«NH]HWHV KRJ\ P£U EDQ OEWYEQ\RVDQ IHOW2QWHN D
DPHO\HNHW NULWLNXV LQIUDVWUXNWYUEV RO $DE\D W[RN W]DE
PHIMHOHQ«VH pyWD D] LO\HQ NEUWHY N OWH &H DHNUHDE BHD WP\O

PHIWEPDGRWW 8NUDMQD HOOHQ NHU%OWHN OHJW EEV],U EF

,O\HQ E%¥QWHW £UDPV]¥%QHWHNHW W EEV] U LV RNR]JWDN RU

KHO\L YLOODPRVHQHUJLD DO£OORPEV NDSFVRGKOW EXNOPHJV]

D] ,QGXVWUR\HU NpuG VBI6WQSIRMWHOE2QEDQGEKR] VRN LO\HQ
WEPDGEV N, WKHW



$ WEPDGU NUGRN HJ\ VSHFLEOLV IRUPEMD D] KRJ\ QHP WLWN
ORSQDN HO EL]DOPDV KEDQRPEDMRAOWO DJIJUHVV]YHQ PHJIVHI
PLOQGHQ IEMOW D] DGR$YWOUHQGLJHWHDHN QHYH]HWW W_UO ¢

LV N«SHVHN V]DERWE]VUD N,]%]HPL UHQGV]HUHN PHJ]DYDUE

(JHNU O LV YROW P£U V]p W EEVHQUDSKQGENO*DWH QHY?2

DGDWW _ UO NEUWHY V]LQW«Q XNUDMQDL YEOODODWRNDW «
PHJPDMG N«V EE D +HUPHWLF :LSHU NEUWHY WEPDGWD D] X
UHQGV]HUHRNHMVHWEHQ D] LV O£WHKP WD VKRINWHONV E2Q,] L

FVRSRUWRN W«Q\NHG«VH KDQHP HIJ\«UWHOP2HQ £00ODPL V]L

WEPRIJDWRWW WLWNRY DNFLuUNUpO YDQ V]u




$PL PLDWW PRVW PLQGH] IHOLG«]«VUH NHU¥HIW %KIPEBED MHO
DGDWW,UO SURJUDP WEPDGMD D] XNUEQ NULWLNXV LQIUDV\
HOQHYH]«V2 NODURHIW]SP ROUN VIJHULQW NRUEEEDQ IHOW UW V
VHI WV«J«YHO WHOHS WLN $37 VIHUHSO N HUHGHW«W WHNL
VIDNHPEHURV]RUV]EJKR] N.W G QHN KDWEURI]]JEN PHJ

$ NUOGHOHP]«V DODSM£Q D + HUIPHWWHWWHMEOWRIDWEQDN W2
KDW«NRQ\DQ VHPPLVY W PHJ DGDWRNDW D N%O ,QE,] UHQGV]
KHO\L LOOHWYH KEOuU]DWL PHIKDMWuNRQ




$ NEURNRWEHQ HJ\ URVV]LOGXODWY XDFLQVWDOO YEV 9L
U«V]EHQ SHGLJ HJ\ :LQGRZV DODWWL (((IEMO IXWWDWEVEYTE
6]LVIWHPDWLNXV «V DODSRV NEURNRJEVUD W_UHNV]LN W, UO
PLQWENNDO IHO%O UMD D] ,VV]HV HO«UKHW PHJKDMWpu 0DV
«V D] 17)6 UHQGV]HUQ«O WDOE£OKDWu 0)7 IEMOW DPHO\ D W
N.Q\YWEUDN KHO\«W «V PHWDDGDWDLW WDUWMD Q\LOY£Q D]

OHJVHPPLV WL D UHQGV]HULQG WEVKR] V]%NV«JHV UHQGV]H!
LVH]IEOWDO D NULWLNXV KHO\HNHQ Y«OHWOHQV]HU2 EEMWRN
WHOMHVHQ P2N_G«VNEDWBOHQQ «




$KRJ\ D] D] DGDWW _UO NEUWHY NQ«O PHIJVIRNRWW H]HNQ «C
MHOHQWNH]QHN JVDUROEVL %]HQHWWHO YDJ\B&ERD:DIL YEO)
_QF«O% SXV]W WEV «V URPEROEV J\ W2QLN D ZLSHU NEUW
HI\«UWHOP2HQ EHNHU%OW D KLEULG KDGYLVHO«V HV]N,JHL |
IHQ\HJHW IHOHN D KDJ\RPEQ\RV KDUFW«UL WHY«NHQ\V«JHN
VIEP WuJ«SHV N, UQ\HJHWHNEHQ LV LIVHNH]JQHN «U]J«NHQ\ NE£L
FVDSEVRNDW P«UQL D] HOOHQIHOHNUH

$ OLVWD VDMQ£ODWRY PuGRQ IRO\DPDWRVDQ E Y¥%O J\ D 'R
+HUPHWLF:LSHU ,VDDF:LSHU :KLVSHU.LOO PKIOBHHWWDOWH «V
VDMQRYV “2“"MDEE QHYHNHW LV N«Q\WHOHQHN OHV]¥%QN PDMG
HYROWELUV IRORDEQW

6]UOM KRI]]E
& PN«RURNLEUMIBEKEERSXV]WDSMEUW « NRRERWKD&YLVHO«V

ZLSHOGDWWKHORWSMMIWKZLSHU

SMEQORWW EHMHJI\]«VHN



$ P“%PLD -, Q M, Q PEBLYEL£OLVRN $] ,UG,J
YLVVIDW«U LWW LV YDQ D] %J\Y«GMH
69* PHOO«NOHW

.RPPHQWHN

$ KR]JEV]UOEYREDWNR]U MR Jb/ OLEE B OPN E HQ
IHOKDV]Q£OuL WDUWDORPQDN PLQ V%OQHN <
VIROJEOWDWEV b WHAKRHOWMHW MH VHPPLO\HQ
IHOHO VV«JHW QHP YEOODO D]JRNDW QHP HOOHQ
HVHW«Q IRUGXOMRQ D EORJ V]HUNHV]W M«KH] &
JHOKDV]Q£O£EVL IHOWVYWHDEBDMY «GHOPL

JHWLOWRWWEN'D]{™"°
$9&KHFEN 1LQFVHQHN KR]JEV]HOEVR
ROGDOEW

NHUHV«V

.HUH

OLQN]



+XUUE Q\DUDOXQN

M¥%QLXYV &VL]IPD]LD 'DUDE ,VWY£Q >5DPER@

,WW D Q\EU DPL VRNDNQDN D] ,QIHOHGW SAKWHQ&WH]MMWD]EV L
NDSFVRODWRY GLJLWEOLV YHV]«O\HNU O W _EE JEHQ LV "UW
OHSRUROQL D] H]JHO NDSFVRODWRW Yk GMBDPFPQ LHNV® HO H WHQ W
DJRNDW D NRUEEEL WLSSHNHW DPHO\HN VHJ WKHWQHN PHJ
DGDWDLQN EL]WRQVEJEW QDSRQ «V £UQ\«NEDQ HJ\DUEQW

8WD]EV HO WW «UGHPHV NH]GHQL N«V]%OM% QN WG48 SRV
HO V],U LV HJ\EOWDOE£Q PHQQ\L «V PLO\HQ HV]N_]W YLJ\%QN
QDJ\EDQ 1%JJ PDJEWHO D] XWD]E£V FK<OMEWPO «V DQQDN KHO\

&«JHV HVIN ]W NL]JEUPODJ PXQNDKHO\L HQJHGD ®WHD YLJI\%Q
_VV]IHEOOW D] HV]N,]SDDNXDOIRW PPHINH]G«VH HO WW RWWK
V]«OHV VEYY% LQWHUQHWNDSFVRODWXQN N«Q\HOP«EHQ W, OW
IULVV WV WKWWDVVXN HIHNHW PLQGHQ GLJLWEOLV HV]N,]%Q
WDEOHW (]JHO EH]EUMXN D P«J Q\LWRWW VHEH]KHW V«JHNF
HVHWOHJHYV WEPDGEVRNDW




$ ELIWRQVEJIL PHQW«VHN LV P«J HJ\ LPGXOOOW N O RUWQ N« U G «
N«V] " WV%ON IULVV ELIJIWRQVEJL PHOW«VWSRKQGIHP IRQWRYV D

WXGKDWMXN PL W, UW«QLN KD HVHWOHJ HOORSMEN YDJ\ HC
PHQW«V OHJ\HQ NLSUPEEOW «V WLWNRV WRWW $ MHOV]DYD
WDOE£Q PLQGHQNL I%MMD PE£U KRJ\ H] OHJ\HQ HU V HJ\HGL
+DV]QRV KD PLQGH] NL YDQ HJ«V] WYH W _EEW«Q\H] V KLWHC
MHOV]DYDLQNDW OHKHW OHJ WDUWVXN MHOV]uV]«IEHQ VRK
HOPHQWYH

+DV]QRV OHKHW D] XWD]EV DODWWL NDSFVRODWWDUWEVKR]
SURVO UHJLV]WUBOGENDHILWQNHQ IXVVRQ PHJE ]JKDWp DQWLY U
DPHO\ N«SHV Y«GHOPHW Q\%4MWDQL N%O Ql«OH NRFNE]JDWRN
DGDWKDOEV]DW EDQNL FVDOEVRN ]JVDUROUY UXVRN VWE



$] XWDJEVVDO V]EOOELVIRJODOEVVDO NDSFVRODWRYV YLVV]D«
SRV|3OGEXO D ERRNLQJ FRP NDSFVE£Q J\DNRUL D] DGDWKDO
V]IEOOEVKHO\HN UHNOEPR]JEVD KDPLV VJHW«VL IHOV]uO WEVF

(EEHQ D W«P£EDQ HJ\ NRPSOHWW WLSSFVRNRU LV PHIMHOHC

«UGHPHY HORKRYIDVQHLNHU%OM%QN D] LO\HQ FVDOuUN KEOUMEE

HOLQW«]W3¥%N D V]IEOO£VIRJODOEVW DNNRU “WQDN LV LQGX(

8WD]EV N,]JEHQ LV OHJDRQEH«EKMOESXO EHOHWDUWR]LN D Q\L¢
KEOU]DWRN N« URMRIRWW pYDWRVVEJIDO KDV]QEOMXN D V]E(



NEY«]uN YDJI\ UHS%O WHUHN Q\LOY£QRV KE£Ou]D W OHKHYV
WEM«NR]JuGEAMWAFD GUN J\DNUDQ SUPEEONR]QDN £ U ITUuLVvVvV
DGDWKDOEV] WU%NN NNHO PHJIHUW ]J]QL D] LGH FVUWODNR]u

+D P«JLV FVDWODNR]XQN %J\ NHU¥%OM%N D VIHQJLW Y P2YH(
EDQNROEV YEVEUOEV V]HP«O\HV VUNRNED YDOu EHMHOHQW
NHUHVIWYEL]WRQVEJRYV QDJ\WHEHVV«J2 931 LIJ«Q\EHY«WHOH
+RVV]DEE N¥%OI1,OGL WDUWUJNRGEVY HVHW«Q F«OV]HU2 OHKHW

6.0 NEUW\D EHV]HU]«VH YDJ\ N U%0Q«]QL D QHPHHWN_ ]L G ™M
ELIWRQVEJRV QHWNDSFVRODWRW N Q£0 NHGYH] £URQ

$] HVIN,JHLQNUH Y«JLJ VILNDLODJ L'%RMH\EDJIXMDXNN HGI&V D
NRFVLEDQ KD SHGLJ D VIREELEDQ PDUDG EHWHKHWM%N D V]
GH PLQGLJ YDODPLO\HQ EL]WRMWAIRWHKKNRYUIHY OHJI\HQ
NLNDSFVROYD OH]EUYD MHOV]pYDO YDJ\ ELRPHWULNXV PuG

$ N« UHWOHQ FVDOu %]HQHWHN SHGLJ Q\DUDOEV DODWW LV
EHQQ%QNHW OM%QN EH KD WHOHIRQE£OQDN D EDQNXQN QH)
W UW«N IHO D VIEPOEQNDW «V D] XWLEHV]EPROWV SRV]WRO.
D KD]D«UNH]«V XWE£Q LQW«]QL ODNEV XM EV]MW R QEXIDE ¥ UHTH D
MHOHQWV¥%N EH Mu HO UH Q\LOY£QRVDQ D )DFHERRNRQ PLQ

K«WUH MpO N%OI, OGUH XWD]XQN




(QQ\L HI\EHFVRPDJROW LQWHOHP XWEQ QLQFV LV PEV WHHQ
Q\DUDOEVW «V Q\XJRGW SLKHQ«VW N YEQMXQN PLQGD]RNQD
LQGXOQDN 5HP«OM%N KRJ\ IHQWHEE VRUROW pYLQW«]NHG «
PDMG QHNLN HEEHQ

6]UOM KRI]]E
& PN«EL]WRQ@VAOD S WRD ]G\ UDDEO ORGDNENS EMWNY H U « V

PHIHO NM«AGHNH]«V

SMEQORWW EHMHJI\]«VHN

%RRNLQJ FRMHJI\HQ P£U WLSLNXVD$E)] $, DKRO WXG
EWYHU«VHN Y«JH D EDQNIG VHNHW F¥OIJuW
FVDOEVRNQINDOEV




%DQNNEL£UW\INEYDO
ELIWRQVE£JRVDEEDQ

.RPPHQWHN

$ KR]JJEVIUOL£YRADWNR]y MRIWIOBEEBOPNEHQ IHOKDV]QE£OuL WDUWD ORPRON CWQ W ZND QUHHNFKHOWELN @H VHPPLO\HQ IHOHO V)
QHP YEOODO D]JRNDW QHP HOOHQ U]JL .LIRJEV HVHW«Q IRUGXG R0 V) CEE®EY IV JIH® WD OMHK PV NR]BMDWHEDQ

1ILQFVHQHN KR]JEV]HOEVRN

NHUHV«V

.HUH

OLQN]



$ P%4PLD YLVV]DW«U

M¥%QLXYV &VL]IPD]LD 'DUDE ,VWY£Q >5DPER@

$NEUFVDN D PR]JLVOPQ«O LWW LV W ,YLJ UEJKDWMXN D N, UPS3
VDMQRY QHP «U Y«JHW P£VI«O pUD P%OYD D YHW W«VVHO «
VHP ME£U BHOM«$QXELYV QHY2 5DD6 D]D] UDQVRPZDUH E«xUHO
VIROJEOWDWEY D NRUEEEDQ FVDN D ZLSHU N£UWHY NQ«O LV
IEMOW UO«VVHO LV NLE Y%OW

+D FVDN GLuUK«MEDQ NHOOHQH QDSMDLQN JVDUROJuY UXV HY|
DV &U\SWR/RFENHU YROW D] HOV _DPHOWHIBWB Mc RHOWHDE D WELMAONRR
«V D KHO\UHEOO WEV«UW NULSWRYDOXWEEDQ N,YHWHOW YE£

.«V EE PEU SEURVXOW H] D GRNXPHQWXPRN HODKRIEVEYDO L\
YDODNLQHN HVHWOHJ YROW LV PHOW«VH P«JLV VIHWHWW ¥
W_OWV«N IHO SXEOLNXVDQ D QHWUH D E2Q.] N




<V YROWDN N¥%0O0,Q D URPERO£VUD VSHFLDOL]JEOuGRWW %J\Q}
DGDWW UO NE£DMHONBMNHMH]IHWWHQ VIDERWE]V MHOOHJ2 N,]P
VIROJEOWDWEY NLPDUDGEVRNDW £0WBPW BAHQUHWHHENEH W DRONAR] VIDC

+HUPHWLF :LSHU YROW DPL 8NUDMQE£EDQ Y«JJHWW SXVIW W

5«V]JEHQ HO GN«QW OHKHW WHNLQWHQL D HV 1IRW3HW\D (
NEUWHY WMHHO\ QHP D IEMORNDW HJ\HV«YROJWWWINRY WRWWD
IEMOUHQGV]HU 0)7 M«W ODVWHU )LOH 7DEOH I£MO Q\LOYE£Q'

«V D] UHQGV]HULQG WEV«UW IHOHO V 0%5 W ODVWHU %RRW

Y«JHUHGP«Q\EHQ HO«UKHWHWOHQQ« W«YH H]]JHO D WEUROW



-HOHQW«VHN VIJHULQW E£U P£U GHFHPEHYEXEL VVLYRIQWL
DNWLYLWEVD «Y HOHMH pyWHEFUXHLOERDYW CFHHKIHWHWW DUU|

D GDUNQHWHY 5$03 5DQVRPZDUH DQG $GYDQFHG O0DOZDUH 3
IWUXPRQ D] $QXELV SDUWQHUL SURJUDPMEUPO DPHO\ D Y£O
U«VIWYHY SDUW GHUHNOHK LQGRZV /LQX[ 1%$6 «V (6;L [ [

N UQ\H]JHWHNHW F«OR] PHJ «V LJHQO NLVORPXOW PuGRQ P2N

3<0OGEXO F<OJRWWDQ W, UOL D PHQW«VKH] KDV]QEOKDWp £UC
LI\HNV]LN OHEOO WDQL DJRNDW D IXWp IRO\DPDWRNDW «V V
ELJWRQVEJL PHQW«V Y UXVY«GHOHP DPHO\HN |[DYDUKDWM/
IRO\DPDWRW (PHOOHWW DUUD LV VJ\HOQHN KRJ\ D IRQWRYV
SURJUDPN ,Q\YWEUDN NL OHJ\HQHN ]JEUYD D] HONUGROEVQEO

+D D] HI\«EN«QW HU V WLWNRV WEVW (&,(6 (OOLSWLF &XUY
6FKHPH KDV]QE£Ou WENPALGINK B [F RWEIONRU EHLQG WMEN D]
%IJ\QHYH]HWW :,3(02'( SDUDQFVRW DNNRU D NEUWHY W, UOI

WDUWDCOPRAIMHWIALNHW % UD FV, NNHQWYH PLN,JEHQ D I£EMOC
VIHUNH]JHW O£WV]pODJ «ULQWHWOHQ PDUDG $]RN WDUWDOP
YLVV]DIRUG WKDWDWODQXO PHJVHPPLV¥%O J\ D KHO\UHE£OO



OHKHWHWOHGONXYEDWNN VIHULOW D IHUW ]«VHI‘HHGHWLOI—

PDLOHNNHO NHPPBQWW URVV]LQGXODWY:s OLQN W YDJ\ Pt
WDUWDOPD]QDN

,JD]®%]OHWL F«OY% 5DD6 PRGHOOHNEHQ D GLUHNW IEMOW UO «
LIJD]EQ YROW MHKDWH® DODSHVHWEHQ H] FV_,NNHQWHQ« D] H\
NLV]JHW«V«UH +D QLQFV PLW KHO\UHEOO WDQL DNNRU D V]F
H]JHO S«Q]W MBUMHWQRQW PLQGH]W PHJHO JL D] DGDWORSEV
NLHIJ«V]™W E%QWHW«VN«QW LV KDV]QEOKDWMEN H]W D KH]L\
£OGR]DWRNQE£O

$ IHOKDV]QEL£OuUN VIHPSROWMEEUO PLOGHQN«SKHWBHP HONHGL
NRUEEEL F«OJ]RWW WHVWUH V]IDERWW HJ\HGL DNFLuN KHO\H
PLDWW W PHJHV P«UHWHNEHQ WHUMHGKHWQHN D] LOVHQ UR
NEUW«NRQ\ NuUGRN

6]UOM KR]]E
& PN«MRPERDOWXEWLYQVRP ZINEVY S HUG D W W] VUIOKR/O B RIK @ J




$SMEQORWW EHMHJI\]«VHN

9] *KRVW MEUMBHERRQGDODRBMQ URVV]IDEE D
HI«V]V«J¥%JIJ\BWUUKE]DN DWW KDPLY LVNRODL
P«J D DSXNEL£PQDN ERPEDULDGUMQEO
UDQVRPZDUH LV
K%]]D

<UJ«NHQ\

«UJ«NHQ\HEE

P«J

«UJ«NHQ\HEE

.RPPHQWHN

$ KR]JJEV]UOELYRADWNR]u MRIWVIODOBEBOPNEHQ IHOKDV]QE£OuL WDUWDORPRON PWQ W ZND QUHHNFKHOWELN MH VHPPLO\HQ IHOHO V)
QHP YEOODO D]JRNDW QHP HOOHQ U]L

LIRJEV HVHW«Q IRUGX® R Q VI GEEMREY I |IHH@NHEXBVD GNRNTBEHH@ PV YWOE-M MR JBMD W 1 E D Q

1ILQFVHQHN KR]JEV]HOEVRN

NHUHYV«V

.HUH

OLQN]



J)DFHERRN

7TRYEEE D )DFHERRN UD

WRS ]

ODJ\DURUV]£JUD LV PHIJI«UNH]JHWW D &7% /RFNHU
$ *PDLO HV MHOV]DYDN NLV]JLYEUJEVD

273 NEUW\fMEW LGHLIJOHQHVHQ PHIWHUKHOW3%N
IDNEVYEVEUOEV GH FVDN KD 273 V YDJ\
7EUVNHUHYV V FVDO£VRN V]JHYDV]WRN

DERXW

$ 9 UXVRN 9DU£L£]VODWRY 9LO£JD D]D] «UGHNHVV«JHN HVHW
Y«OHP«Q\HN D KD]DL «V N%OI,OGL Y UXVWEPDGEVRNUuO V]E



$1 UG J %JI\Y«GMH

M¥%QLXYV &VL]IPD]LD 'DUDE ,VWY£Q >5DPER@

$ 5SDQVRPZDUH DV D 6HUYLFH 5DD6 PRGHOOHN N,QQ\HQ HO«

Q\2"’MWDQDN DKRO D E«xUO N NXOFVUDN«V] FWHWREB HYDUXVW |

JVDUROEVL ,VV]HJE O MXWDO«NRW V JHWYH D] %JHPHOWHW I
HON«SHV]W N«Q\HOPL IXQNFLUN VRUDNR]JWDN %J\l1«OV]R
IULVV W«VHN IHOKDV]QE£OpuL N«]LN,Q\Y Q\HOYL WEPRJDWEV
D YH]«UO SXOWRQ WHOHIRQRYV VHJ WV«J D YEOWVEIJG M WEL
5DD6 RSHUEWRURNDW HVHWOHJ LG N,]JEHQ OHWDUWM]WDW W f
YEOWVEJG MDW QHP V ]JHW NQHN GH YROW LWW KHO\L EXJ E
YDODNL KLEEW WDO£0OQD D UDQVRPZDUH EHQ MXWDOPDW N

OLQW OEWKDWp D NLEHUE2Q,]«V PEUD HJ\ DEV]JROYW NLVQR
LSDUEJJE Q WWH BEHPD NS EH LOOHV]INHGLN EHOH D] LV KRJ
]JVDUROuY UXV EDQGD %]OHWL PRGHOOM«EHQ PHIMHOHQW D
OHKHW V«3H/]IWU] G, WW SDUWQHUHN V]JEPEUD N Q£OW WHOMEF
VIROJEOWDWEVFVRPDJ ““M HOHPH KRJ\ HJ\ NDWWLQWEVVDO
K YKDWMD EH D YEOWVE£JG M WEUJ\DO£L£VL FVHYHJ DEODNED

,WW RO\DQ N«UG«VHNEHQ N«UKHWQHN V]DNPDL WDQEFVRND\
HOORSRWW DGDWRN MRJL NL«UW«NHO«VH D] DGDWORSEVVD



W, UY«Q\HNHW «V V]IDEEO\R]JEVRNDW V«UWHWW F PXODV]W
PHJ]JVDURODQGuW £EOGR]DW LOOHWYH N,U%OEHOHPHNNRU£|
PHIWEPDGRWW YEOODODWQE£O D KHOV\UHEOO WEVL N,OWV«J

P«JVHP V JHWQ«QHN

(JHN D] LQIRUPDRLE®Q VHI WKHWLN D [VDUROuUNDW DEEDQ K
HVHWEHQ HJ\ WHVWUH V]IDERWW UHEOLV P«UW«N2QHN JRQG
£OOMDQDN HO «V D NLOEWEVED KHO\H]JHWW *'35 «V HJ\«E E
MUYDO DODFVRQ\DEE ,VV]JHJHW PHJMHO OYH N,QQ\HEEHQ U£
£OGR]DWRNDW D V JHW«VUH

$] %JI\Y«GL WDQEFVDGuUN £00 WuODJ N, JYHWOHQ%O LV EHDYI

OHYH]«Q\HOKHWLN D YEOWYVAJ&GV M MWEH VD@ PHRIRBWDWYD D] f{

KRJ\ SRQWRVDQ PHNNRUD NEUW N«SHVHN RNR]QL KD QHP V]



$] %JI\Y«GL WDQEFVDGEVVDO LV NLE Y%»OW SRUWIPOLUW Q\¥%N
RURV] E2Q,] L FYRSRUW DPHO\ 5DQVRPZDUH DV D 6HUYLFH
Y]HPHOWHWMDLNDW SHGLJ 5XVW «V *R SWRUDDFQPZDWHIN H Q
FVRSRUW MWD DNW'Y «V V]JEPRV QDJ\REE F«JHW HJ«V]V«
LQIUDVWUXNW»“ZUEW WEPDGRWW PHJ YLOE£JV]IHUWH

$ MRJL WDQ£FVDGE£VVDO NDSFVRODWE\DBQY YIVNRQW XJ\I5QDNKX
*UDKDP &OXHO\ LQNf£EE SXV]WD PDUNHWHQ@IO\ROEWDODN QVBVY
W EE %J\IHOHW SUPEE£OQDN EHYRQ]DQL %]OHWL PRGHOOM®%N
D] %4J\Y«GL V]DNPD HJ\HV N«SYLVHO LUH YHWKHW LJHQFVDN




$ EDQGD WDJMDL PLQGHQHVHWUH UHRMGINT YJ¥DDNI K\D| NG B/
Y«JUH MpO HO N«V] WHWW F«O]JRWW WEPDGEVRI (JHN VIR

PD PED QDJ\ Q\HOYL PRGHOOHN VHJ WV«J«YHO S"MOYWDQLO
V], YHIJHNHW N«SHVHN JHQ HGDOMKD OFV] %]HOQHWHN HVHW«Q ¢
KHO\HV U£V DODSM£Q HJ\UH QHKH]HEE D] LO\HQ FVDO£VRN |

$ FVRSRUW NRU£EEL VNDOSMDL N,] WW WDO£OMXN S«OGE£XO

NUUKE]DNDW NLV]ROJEOU ODERUUWHQG\EHQ ViH® HIOGWHEN. H O \
HJ\ V%4O\RV WEPDGEVW

'H LWW D EORJXQNRQ LV VIHUHSHOW S«OGEXO D] D NRUEEEL
*URXS RW HJ\ RO\DQ EULW MuO«WL V]BDIRINGI WY BBHW AP, DS W D
KDMO«NWDODQRN WEPRJDW £MEDY DORINM IRQY BLDGEHNRY LW pt« O HW «
VHP WDO£OQL E YHEE LQTRUPHPLIWNDHUMY%N D YEOWVEIG M S
P«<UW«N«W E£OWDOEEDQ PLOOLu 86' N,],WWL _VV]HIJHW V]
LV FVDN WDO£OJDWKDWWXQN KRJ\ HQQ«O D WEPDGEVQEO W

$NEUKRJ\ LV D V]%UNH JuQEV MRJEV]RN EHYRQEVEYDO D V, W
Y«OKHW HQ WRYE£EE HPHONHGHWW

6]UOM KRI]]E
& PN«RDUNHWDJEFVRGENY R S RIRWLE UJ\IAY«BDQGD
UDQVRPZDXUMLQ




$SMEQORWW EHMHJI\]«VHN

SLYEOLVRN &URQRYV 3SDQGYUENO (QHWW

IREN%LW UDEOQUN W¥%VIWEUJI\DOu
HIJ\HV YDOORPEVD

6]LD XUDP
DONX «=UGHNHO"

.RPPHQWHN

$ KR]JEV]HOEVREDWNR]Y MRV OEEZBOPNEHQ IHOKDV]QEOUL WDUWDORPRON @WO W ZAD GHHNFHOUWEIN BH VHPPLOVHQ IHOHO V)
QHP YEOODO D]JRNDW QHP HOOHQ UJL .LIRJEV HVHW«Q IRUGXBIBR YV JIHH@ VD MR PV MR ]MD W pEDQ

1ILQFVHQHN KR]JEV]HOEVRN

NHUHYV«V

.HUH

OLQN]



6]LD XUDP DONX «UGHNHO™"

M¥%QLXYV &VL]IPD]LD 'DUDE ,VWY£Q >5DPER@

+D EH%W D JVDUROMY UXV «V M.Q YHOH D YEOWVEJG M N, YH
URSSDQW PDJDV VV]HJHW MHO ORIRP®RJI BJ\HO®NRIEHOD KR
E2Q.] N KD RNRVDN VJ\HOHPEH YHV]LN D PHIWEPDGRWW F«J
EHY«WHOHLW HJ\ UEMXN NLUuKDWu *'35 EUVEJ P«UW«N«W
VIDEMEN D N, YHWHO«V%NHW $ GRORJ PEVLN ROGDOD SHGLJ
UHDJEOEVEQ P¥%OLN Mp KD YDQ QHNL LO\HQ

$NEU N«UKHW%ON LV GROJRNDW H]W D WDQXOVEJRW WDOEC
MHOHQHWH V]LPEROL]JEOMD D OHJMREEDQ DKRO D] “MRQFR]
ERUE«O\Q£0 NHOOS$NH]GWH QNN MHOHQWNH] QHN QXOOEV J«S:
£P D KDUPDGLN D]JW N«UL D IRGUEV]WuHO KRJ\ FVDN HJ\ SLFL

PLUH D YEODV] RN« UHQGEHQ $ N«W HOV NRSDV] SHGLJ HC(
OHKHW"

1DJ\MEEpPO HUUH PXWDW U£ D UDQVRPZDUH J]JVDUROEVRN WEL
KD YDQ PHJIHOHO V]DNHPEHU D F«JHQ EHO%O YDJ\ HJ\ N%QC
VIDN«UW DNL N«SHV «UGHPEHQ DONXGR]QL DNNRU H]J]JHO M



HQJHGP«Q\HNHW OHKHW HO«UQL H

9ROWDN NRUELEEDQ LV RO\DQ LVPHUWHEE LQFLGHQVHN DKR1
WXGQL KRJ\ WEUJ\DOEV HIJ\H]WHW«V DONXGRBIJENIJIDNORWW
S«OGE£XO D &:7 %XVLQHVY 7UDYHO ODQDJHPHQW &RPSDQ\ HO

OLQQHVRWEEDQ WDOE£OKDWHu XWDJEVL WEUVDVE]J «YHV EHY «V
GROO£fU «V YLOE£JV]JHUWH PLQWHJ\ HIHU DONDOPD]RWWDO

$ WEPDGEVEDQ H]JHU V]EP WpJ«S EOORPEQ\DLW ORSWEN «V
PHIJVHPPLV WYH «V HI\%4WWDO PHJV]HUH]YH PLQWHJI\ 7% EL
$ EHV]EPROMUN VJHULQW D Y«J%O ELWFRLQEDQ NLV]JHWHWW
NLDONXGRWW £U YROW D NH]GHWL N, YHWHO«V _VV]HJH D ]V
HUHGHWLOHJ PLOOLp 86' YROW



7XGQL NHOO D]RQ@EDAN KRJLV LI\HNH]QHN HOOHQE£OOQL «V P
SURVWMXNDW ~J\ D] DONXGRIJ£V NRRWEQDNWHIPV RMVI\VEB ORR]]£N

KRJ\ PHNNRUD HQJHGP«Q\W NHOO HOXWDV WDQL «V PHNNRL
£OGR]DWRN U«V]«U O

3«OGHMXBRQWLODJ PHIJV]DEMEN KRJ\ D PHIWEPDGRWW LQW«
EUEHY«WHO«KH] NHOO LJD] " WDQL D YEOWVEJG MDW «V D 5D
PHIJWLOWMEN D] RW PHIJKDODGH NHGYH]P«Q\W D WDUJ\D O£
SHGLJ D]W O£fWMER GRROW YEOODODWD UHQGHONH]LN NLEHU
J\DNUDQ QHP LV HXQ JHBNMHRIR]EV QDN




6]HYDO «V]V]HU2 NHUHWHNH QOEK® WOHD G Mk QI H NEBDNUQL
DNLN QHP HOXWDV WMEN KDQHP HIJ\EOWDOEQ k IOLYG DN
IHOP«U«V VIHBHQW«UGH]HWW LOIRUPDWLNDL ™  NLEHUEL
F«JYH]HW N _]HO IHOH V]JHWHWW P£U NL YEOWVE£JG MDW D] D
WDYD®P D] LV OEWV]LN KRJ\ D] EOGR]DWRN W_EE PLQW IHOH
VIHWHWW D] HUHGHWL N,YHWHO«VHNKH] N«SHVW

7TRY£EE V] QHV WL D N«SHW]MHQDLHWKHWMN KREDQ VLNHU¥%OW
YDODPLN«SSHQ OHEXNWDWQL D WEPDGuUNDW D WEUJ\DOEVL
VRUE£Q PHIJV]HUJHWW H[WUD LQIRUPEFLUN VHJ WV«J«YHO

$ YEOODWRNQODN D Y«GHNH]J«V PHOOHWW IRQUWRL QH® DFA/MW D
D] LQFLGHQVHNUH YDOu UHDJEOEVL WHUYHW MHOHQWL KDQ
IRUJDWUN,Q\YHNUH NLGROJR]JRWW J\RUV O«S«VHNHW

3<OGEXO VIDNN«SJHWW N%OV ,7 ELIWRQVEJL WYXHREDON LJ«Q
D YEOWVEJG M VIHW«VHN ,VV]HJ«W WXGMEN KDW«NRQ\DQ FV
IHOJ\RUV WMEN D UHQGV]HUHLN KHO\UHEOO WEVL LGHM«W \
NEURNDW IRO\DPDWEDQ O«Y WEPDGEVRNDW LV PHJ WXGQDI



3£U V] P«J D MHOHQW«VEHQ V]JHUHSO _VV]HJHNWUOOJRW WDV
YEOWVEIJG M N.YHWHO«V P«UW«NH WDYDO\ KDUPDGEYDO FV_
PLOOLY GROOEUUWO UD $ W«Q\OHJHVHQ NLVJHWHWW _VV]
WDQXOPEQ\ VIHULBWWE®YROH£EWODJRVDQ PLOOLY 86' YROW
HO ] «YL £EWODJ PLOOLY GROOELUKR] N«SHVW

(EEHQ KD QHP LV NL]EUpODJRVY GH PLQGHQHVHWUH MHOHQW
DQQDN BRYEOODODWRN N,]JHO IHOH DNW YDQ WE£UJ\DOW D ]V
HVHWEHQ VLNHU%OW HO«UQL%N KRJ\ KD HJ\V]JHU P£U U£E£N«Q
OHJDO£EE NHYHVHEEHW V]J]HVVHQHN PLQW DPHQQ\LW D E2Q,
W O%N

6]uOM KRI]]E
& P N «MW D W L MJMOLHNEDW ¢ B WAEILD, [DGDENDO N X G RIEQVRP ZD U H

|[VDUROUY UXV

SMEQORWW EHMHJI\]«VHN



(J\ 3DQGY%UEpO (QOHMWBH $ UDQVRP
WY%V]WEUJ\DOREO N HPHONHG KDUFRVRN
YDOORPEVD

UDQVRPZDUMOXEMD
YHV]WHV«JHN

$

NULSWREHY«WHOHN
IHOHWW D] «JEROW
IHOK WOHQ

$
NULSWREHY«WHOHN
IHOHWW D] «JEROW
IHOK WOHQ

.RPPHQWHN

$ KR]JEVIUOL£YRADWNR]y MRIWJOBEEBOPNEHQ IHOKDV]QE£OuL WDUWDORPRON WO W ZND QUHHNFKHOWELN @H VHPPLO\HQ IHOHO V)
QHP YEOODO D]JRNDW QHP HOOHQ UJL .LIRJEV HVHW«Q IRUGXGRR J V JIHH @) OMHA PV MNR]BMDWHEDQ

1ILQFVHQHN KR]JEV]HOEVRN

NHUHV«V

.HUH



OLQN]

J)DFHERRN

7TRYEEE D )DFHERRN UD

WRS ]

ODJ\DURUV]£JUD LV PHIJ«UNH]JHWW D &7% /RFNHU
$ *PDLO HV MHOV]DYDN NLV]JLYEUJEVD

273 NEUW\fMEW LGHLIJOHQHVHQ PHIWHUKHOW3%N
IDNEVYEVEUOELEV GH FVDN KD 273 V YDJ\
7TEUVNHUHY V FVDOEL£VRN V]IHYDV]WRN

DERXW

$ 9 UXVRN 9DU£L£]VODWRY 9LO£JD D]D] «UGHNHVV«JHN HVHW
Y«OHP«Q\HN D KD]DL «V N%OI,OGL Y UXVWEPDGEVRNUuO VI]E



/[HIHQGEV FVDO£L£VRN «V PHJV J\HO«V3%N

M¥OLXV &VL]IPD]LD 'DUDE ,VWY£Q >5DPER@

6RNI«OH EWYHU«VU O ROYDVKDWWXQN HGGLJ LV H]HN HJ\ U
VIHUHQFV«UH VRNDNQEO EHNDSFVRO D J\DQ% W«Q\OHJ D EC
FVRPDJRP «UNH]JHWW" fP DPLNRU DGR Y L&VA DWW W W &\WJ HU 2B
LJ«Q\HOKHW HJHU IRULQWRQ NEW WEOUDMWYDQXO YDODPLO\

KLYDWDO KDWppVEJ MHOHQWNH]LN D PXQNDY£OODOUNQEO V
OHNDSFVROQD D NRU£L£EEL pYDWRVVEJ]

fOWDOELEDQ LJ\HNV]%QN VRN KD]DL HVHWHW «V S«OGEW PXW
YLV]RQW D] (J\HV%OW fOODPRNEDQ WHUMHG OLQW D] N,]LVF
'2*(_'"HSDUWPHQW RI *RYHUQPHDW K YH]HQEWRUPEQ\]DWL

KDW«NRQ\VEJL NH]GHP«Q\H]«V HUHGHWL F«OMD E%URNUEFLC
PRGHUQL]JEFLY «V V],YHWV«JL NLDGEVRN OHIDUDJEVD YROW

,JD] LG N_,]JEHQ (ORQ OXVN LQQHQ PE£U WEYR]QL N«Q\V]JHU®%O
PLOOLEUG GROOELUW PHIJWDNDU WEVW J«U D]JWEQ H]W PELUJ
PUGRV Wp SUROWDPULVVHEE M%OQLXVL KLYDWDORV V]EPR
N U%OEHO%O 0UG 86' %/ VRINQKRU MMIRQGRODWODQQDN W




LOQW«]NHG«V VRUR]DWRW W PHJHV HOERFVEWEYV VIHU] G«
N VeUW«N «V N V«ULN

fP H] PEULV HJ\ RO\DQ DODSKHO\]HW DPLUH ,U PPHO UEUHS
(ONH]GWHN N«UHWOHQ OHYHOHNHW WHUMHV]WHQL DPHO\EF
%J\Q N D '2*( .RRUGLQEFLUV (J\W«JW O MHOHQWNH]LN «V V]H
SUPEEO N«UGQL D F PIJHWWHNW O

$] H PDLOW HGGLJ F'PUH «V W _EE PLQW N%O. Ql«OH V]t
HO RWL]VIJEODWRN V]JHULQW QLJ«ULDL ,3 F~ $ HNUD B QU¥O/G W «
VIHULQW D] EWYHU«VVHO F«OED YHWW FVRSRUW _VV]HW«WH
| LVNROENKR] «V HI\HWHPHNKH] N,JOHNHG«VL YEOODODWRN
«V PEV VIHUYHJHWHNKH] WDUWR]WDN




I\LOY£QYDOUDQ Q,YHOKHWL D E2Q.] N VLNHU«W KRJ\ PLQGH
NLDODNXOW JDYDURYV KHO\JHW N,JHSHWWH W _UW«QLN $ OHY
N.JYHWOHQ NDSFVRODWIHOY«WHOUH D] HI\«EN«QW QHP LV O
*D]GDVEJIHMOHV]W«VL 2V]WEO\WpO DKRO DJWEQ HJ\ :KDWVD
FVDOW DGH YLVV]DW«U W«VL OHKHW V«JHW “J«UW D] £EOGR]D

(KKHHJ\ 3') 2UODSRW NHOOHWW NLW OWHQLH D GHOLNYHQVFE
PXQNDKHO\L DJRQRV Wy DGDWRNNDO




$ FVDOu OHY«OQHN W _EE KXOOELPEDQ V]EPRV YEOWR]DWD LV
OE£WV]uODJ N%O,Ql«OH IHODGUN QHY«EHQ V]JHUHSHOW LWW
NEUW«U W«VL LURGD D] 86% ,JD]VEJ%J\L OLQLV]W«ULXPD D]
&RPPLVVLRQ 6], YHWV«JL .HUHVNHGHOPL %L]RWWVEJ «V D .
DQG ,QIUDVWUXFWXUH 6HFXULW\ $JHQF\ LV

$ O«Q\HJ SHGLJ PLQGHQKRO HJ\ MUYEKDJ\RWW PLOOLpn GRO
DPLUH H]YAWRQ YEUMEN D] pYDWODQXO NDWWLQWUN MHOHQW



.RUELEEL SRV]WRNEDQ PE£V W,EEV], DLW GIRDVWHW WN: N\ DKNRID Q
PLQLPEOLVQEO LV NHYHVHEE N, U%ZOWHNLQW«VVHO WXGEVVI
VIEP Wpl«S HOXMQRY VRNDQ JRQGRONRGEV Q«ON¥0O NDWWLC

$ PXQNDKHO\L WXOWHUKHOWV«J VHP NHGYH] D WXGDWRVVE,
NDWWLQWEVRNKR] YHIHWKHW DPHO\HN KDWDOPDV NEURNDW
$ YEOODODWRN MHOHQW V U«V]H HIW UHQGV]JHUHYVY EL]WRQV/1
GROJR]JUN WHV]WHO«V«YHO LW DUHGMXION NODLEVEDWQOQKR I\ YHJI\H)
HUHGP«Q\HNNHO

6]UOM KRI]]E
& PN«NOKDV]XMBMD @IWY HE«MPK QNDY £0D6GDWMK D GRIHD W

ELIWRQVEJWXGDWRVVEJ]

SMEQORWW EHMHJI\]«VHN



6DMQEOMXN/HI\HQ PEU 3LHGRQH $GDWORSEV
NLUY%IWXN YXJH D EDQMNUULNEEDQ HOOHQL NLVRNRV

P«JVHP" FVDO£VRNQDN

7THOHIRQ @GB®O®HIRQ 606
HPDLO «N RBINO «V VRN
G¥%K, V HPEIHWK ,V HPEHU

.RPPHQWHN

$ KR]JEV]HOEVYREDWNR]y MRJIWOEEBOPNEHQ IHOKDV]QEOUL WDUWD O RPRON WO W FAD GHHNFHQUWEIN MH VHPPLOVHQ IHOHO V)
QHP YEOODO D]JRNDW QHP HOOHQ UJL .LIRJEV HVHW«Q IRUGX®K R Q VD) GEWMREY I |IHI@WHENBE SNNEBHIDPLY WO N R |BMWD W 1 E D Q

1ILQFVHQHN KR]JEV]HOEVRN

NHUHV«V

.HUH

OLQN]



$ Mpu D URVV] «V D VSDQ\RO

M¥OLXV &VL]IPD]LD 'DUDE ,VWY£Q >5DPER@

C(UGHNHV MHOHQV«JUH VJ\HOWHN $ HEQ E.[] | W RQWDIQ E b MW B IN PHNV
DGDWKDOEV] GRP«QHN N,],WW D] HV D]D] VSDQ\RO ROGDOD
HOHM«W O YEUDWODQXO WL]HQNLUD BQFW W@ B VRAUWH ) KDW P D G |
FRP «V D UX Y«J] G«VHN P, J WW

&RIHQVH V]DN«UW]L WNHULYWO YDOU YLVV]D«O«V LG«Q MDQX
HOWHUMHGOQL «V PEMXVUD P£U DOGRPDLQ WEUROW NEUV

DODSGRP4HNOG, QW W EEV«J«QHN KLWHOHV WVDGDWRN

PLQG,VV]H D PDUDG«N QDN NEUW«NRQ\ 5$7 «V YDJ\ UDQVF
WHUMHV]W«VH YROW D F«OMD

$ OHJJ\DNRULEE DGDWKDOEV] WEPDGEVRN D OLFURVRIW QHY
SUPEEOW YLVV]D«OQL «V D] HIJHNKH] WDUWR]p EHO«S«VL



$] DGDWKDOEV] OHYHOHN | OHJ PXQNDKHSXQGEXPEMIENM YRO
PHINHUHV«VHN YDJ\ YDODPLO\HQ V%UJ V GRNXPHQWXP N«]K
N«U«VHN «V H]JHN D] ]JHQHWHN VRNV]RU PEU V]«SHQ V]DED
KLWHOHVQHN W2Q %]HQHWHN YROWDN

$PL YLVIRQW PLQGHQN«SSHQ LQW MHDKBROWNAHPHOKNW K
W EEV«JH VIHPEHW2Q HQ JHQHUEOW D]D] YDODPLO\HQ ]DJ\Y
V]EPKDOPD] YROW QHP SHGLJ «UWHOPHV V]p YDJ\ D] HUHGF
KDVRQO Wp 85/ S«OGEXO PG K > @KXNTSHQ\> @HV



MWD EEUNL KHO\L N%OI ,OGL PDJEQV]HP«O\ YDJ\ F«J V]D
UHJLVIWUEOKDW HV Y«J] BKKBE]|GCHRP«QWI\ VIHP«O\L DJRQRV W
VIHP«O\L LIJD]JROY£Q\ Y%WOHY«OV]EP YDJ\ F«J HVHW«Q DG
(J\«UWHOP2 PHJIHMW«V QLQFV D GRORJUD GH DPL HPHOOHVW
PHIN, QQ\"WKHWWH P«J D] HON,YHW N GROJEW D VSDQ\RO LC
J\HQJH H PDLO KLWHOHV W«V D '16 EWLUEQ\"WEVRV KDPLV ™V
KLEQ\RVVEIJDL LOOHWYH D SHUFHN DODWW N«VDWKHW &OR
DXWRPDWL]EOW $3, GRPDLQUHJLV]WUEFLuV OD]D OHKHW V«
MHOHQV«JHW

$] HSDMWD WEPDGEVRN J\DNRUL N,OWV«JKDW«NRQ\ HOHPH D
QHKH]HQ OLVWE]KDWp SKLVKLQJ F«O% DOGRP«QHN W _PHJIHV
ELJWRVDQ VHJ WKHWQH D MHOHQOHJLQ«O V]LIJRU%EE V]DEE£C
«V]OHO«VL PHFKDQL]PXVRN EHYH]HW«VH



$GDWKDOEL£V]IDW HOOHQL U«xV]OHWHYVY WDQ£f£FVRNDW NRUEEEDC(
PHIJIRIJDOPD]J]WXQN OHJXWMHPEE S«OGEXO LWW

$PL P«J HKKH] D] HVHWKRPI WD BWWRDWuN VIHULQW D FRP «V
GRP«QHNHQDN ¥¥SHQ DNWXEOLV IHOIXWpu Q«SV]HU2 7/° N KHO
QHJ\HG«YU O QHJ\HG«YUH UHQGV]HW HH HQ PRAOMDRIL NX JUEV V] T
Q. YHNHG«V LV Y«OKHW HQ VRNNDO LQNEEE SLOODQDWN«S F

6]uOM KRI]]E
& PN«BRPDVGDQWRDILYV]WNGEGBWKD DB WWRSEV

SMEQORWW EHMHJI\]«VHN

&VDN $GDWORSE£VSONDOPD]IRVOWBN UNMEQDN
«UJ«NHWOH@HOOHQL NLVR¥RYHV MHOVIDYD
GRNXPHQWXPRNDW DGDWKDOE£VIWNWQ EHO%O0O
ORSWDN HO IRUIJIDWDJEEDBGMEU




/[HI\HQ P£U
Y«JH D EDQNL

FVDOEVRNQDN

.RPPHQWHN

$ KR]JJEVIUOL£YRADWNR]y MRIWIOBEEBOPNEHQ IHOKDV]QE£OuL WDUWD ORPRON CWQ W ZND QUHHNFKHOWELN @H VHPPLO\HQ IHOHO V)
QHP YEOODO D]JRNDW QHP HOOHQ U]JL .LIRJEV HVHW«Q IRUGX®G R0 V) CEE®EY IV JIH® WD OMHK PV NR]BMDWHEDQ

1ILQFVHQHN KR]JEV]HOEVRN

NHUHV«V

.HUH

OLQN]



+RVV]Y% IRUUY ROQOLQH Q\£U

M¥OLXV &VL]IPD]LD 'DUDE ,VWY£Q >5DPER@

$ Q\EUL V]%QHW LGHM«Q D J\HUHNHN W_EE LG W W _OWHQHN |
MHOHQW D] RQOLQH EL]WRQ\BEW MV]H® S ROWHNNE & L OLMME O LYV MHC
V]%QHWEHQ PHJQ RQOLQH MEW«NRN WDQIRO\DPRN «V N,].\
VRNDN QDSMDLW

$] (6(7 WDYDO\L DWWLW2@NXWDMWSVDEDHWIDGW QHI\HGH GH
EHO%O PLQGHQ PEVRGLN «Y N, ],WWL V DWDO D]W PRQGYV
LOQWHUQHWHY YHV]«O\W O 6 W VRNDQ HEEHQ D NRURV]JWEO)
Y«GHOPL SURJUDPRW PHUW %J\ JRQGROMEN PDJXN LV NL W
GROJRNDW

6DMQRYV D J\HUHNHN V«U%O«NHQ\ FKOSRQWRN KD QLQFVHQF
NRENE]JDWRNUD (J\ «YHV V% S«OGEXO HJ\ LQJ\HQHVQHN PF
W, OW WW OH GH YHOH HJ\%WW HJ\ JVDUROMY UXVW LV DPL
IEMORNDW (J\ NDPDV]O£Q\W HJ\ LVPHUHWOHQ V% NH]GHWW
N.].VV«JL P<GLEEDQ PDMG S«Q]W «V LQWLP N«SHNHW N_YHW



$ UEMXN OHVHONHG YHV]«O\HN LJBEVVRNIQ® KK QY HKHHMAHPY V

OHJJ\DNRULEEDN N ,]%0O

$GDWKDOEV]DW +DPLV ZHEROGDODN «V %]JHQHWHN VHJI WV
VIHP«O\HV LQIRUPEFLUNDW W3R&GQAXOLAYDODIPILQDN OL£WV]y
1IHWW L[ VIEPOD OLQNMH N, QQ\HQ DGDWKDO£V] ROGDOUD YH
DGDWRN EDQNNEUW\EV FVDOEVUD LGHQWLWEVORSEVUD YDJ
WEPDGUNQDN

=VDUROPY UXVRN 7LWNRV WKDWMEN D] LVNRODL DQ\DJRNE
PLQGHQ IRQWRY £00ORPEQ\RYNDWHWNH]P«Q\HNNHO MEUKDW
PHJIHOHO Y«GHOHP D] HVIN,]%QN.Q «V KLEQ\][LN UHQGV]HUH

SHMWHWW NEUWHY N ,OOHJEOLV OHW_ OW«VHN WRUUHQWH
U«Y«Q NHU%OKHWQHN D J«S%QNUHN WHOHRD XXNUWDMEN D £
HOORSKDWMEN D] DGDWRNDW V W DNEU D] HVIN, ]%QNHW LV

..].VV«JL P«GLEV PDQLSXOEFLUN «V £EOSURV ORN .DPX Q\H!
NLKDJ\KDWDWODQ DNFLUN K UHVV«JHN QHY«YHO YLVV]D«O

YDJ\ NEUW«NRQ\ VIRIWYHUHN OHW L OW$® k KW O H/]JH\® KDHW & H NK
LJD] OHJ\HQ D] PLQGLJ OHJ\HQ J\DQ¥%YV D PRQGEV PHVV]H



JNHG«VL
CQ\XOKDW

URPDQWLNXVQDN W2Q LGHJHQHNW O «UNH] L
J\DNUDQ «U]JHOPL PDQLSXOE£FLuUD ]VDUROEVUL

+DPLV PXQNDDMEQODWRN «V J\DQ¥%VDQ ROFVH OX[XVWHUP «
DMEQODWRNNDO F«OR]]ANKROGHONBNINKUQHN S«Q]W YDJ\ V]t
DGDWRNDW J\2MWHQHN .DPX ZHEELUXKE]DNEDQ SHGLJ D VDW
KDQHP EDQNNEUW\DDGDWDLNDW LV HOYHV] WKHWLN DPL WF

OLW WHKHWQHN H] HOOHQ D V]%O N" sULEVL VIHUHS%N OHQQ
S«OGDPXWDWEVVDO «V VHI W WD Q£ FO\HRI N (Y BVAQF WAIHID MWHAK\K IN F
LJ«Q\H Q«ON%O HJ\ FVRNRU D OHJIRQWRVDEE Y«GHNH]«VL «\

1H RVV]XQN PHJ EHD]JRQRV WKDWp VJHP«O\HV DGDWRNDW
KDV]QEOMXQN YDOUGL QHY%NUH XWDOW IHOKDV]QEOUQHYHW

-HOV]DYDN +DV]QE£OMXQN PLQGHQKRO HU V HJ\HGL MHOV]
MHOPRQGDWRNDW N«WIDNWRURYV &\ \BR D HWIWMRDWHROV Y &G R MH
VRVHP D E_QJ«V] EH PHQWV%N KDQHP PLQGLJ MHOV]uV]«IEH
ELJWRQVEJRVDQ WEUROYD

%DQNNEUW\D YMXN EDQNL DGDWDLQNDW RQOLQH YEVEUC
NEUWVEW KDV]J]QEOMXQN D]JW LV NRUOHEWRHRWWFO RROLIWDWH O
DIRQQDOL HIJI\HQOHJ «UWHV W«V «V D] LV Mp ,WOHW KRJ\ D
D NEUW\EW DPLNRU «SSHQ QHP KDV]QEOMXN



"HENDPHUD (] LV HJ\ «YHN pWD DNXW W«PD N ROKDWQL
«V]JUHY«WOHQ%0O H]«UW DPLNRU QHP KDV]Q£OWN WDNDUM

$SSRN EHEOO WEVRN 5HQGV]HUHVHQ HOOHQ UL]]%N D] DOU
«V D N,],VV«JL P<«GLD DGDWY«GHOPL EHEOO WEVDLW $] DSS
ELJWRQVEJRVDEE KLYDWDORYV DONDOPD]EV EROWEWO SLDFW

JULVV W«V PHQW«V 7DUWVXN QDSUDN«V]HQ D] HV]IN,]JHLQN
RSHUEFLPYV UHQBYYHMMW QN LG QN«QW EL]JWRQVEJL PHQW«V\
DGDWKRUGR]pUD

9«GHOPL V]JRIWYHU (] PD PEU Q«ON%O ]JKHWHWOHQ PLQGH
KDV]QEOMXQN PHJE JKDWp J\EUWUWHO YEVEDROWLWIGHD PL V
NEUWHY NHW IHUW ] WW ZHEROGDODNDW J\DQ%V OLQNHNH

-u]DQ «V] $ VIRIWYHUHY Y«GHOHP PHOOHWW D Mp]DQ HV]%
*RQGRONRGMXQN PLHO WW NDWWLQWDQEQN VRVH HQJHGM:
NHUHVV%QN UE£ D QHWHQ D J\DQ%V %]HQHWHNUH ~J\ LV OHO
N V«UOHWHNHW

'LV EL]JWRQVEJ 9«GM%N D URXWHU%QNHW HU V MHOV]uYD(
IULVV WNMY:NHUW ] WW HVIN,] D] HJ«V] KEOPU]DWRW VHEH]KHW
PRGHUQ Y4WYE£ODV]WuNDW WHOHIRQ DSS VHIJ WV«J«YHO J\HU



$ GLIJILWEOLV YLOEJEDQ YDOu HOLJD]RGEV PEUD XJ\DQRO\DQ
PLQW D] ROYDVQL «V V]£RFOOQRDMMRGEWDQXOEVUD «V «EHUV«
V]%NV«J QHPFVDN D JVHUHNHN KDQHP D V]%O N U«V]«U O L\

QHP WDQ«YKH] N.W WW HJ«V] « YEHQ RQIMH KD @Y REMXN HC
WHKEW

6]UOM KRI]]E
& PN«RQOIODEV] % QWWS SYrDNN £ BLH U P H N¥DNG D W R VWEBNR FNE£]D W

$SMEQORWW EHMHJI\]«VHN

+XUUE 'UEJEQ DGG BRVDN GR[LQJ «V
Q\DUDOXQN YEOWVEJG MDAV VHPPL




/HIJ\HQ P£U
Y«JH D EDQNlyp

FVDOL£VRNQRN]«SLVNROEV
IRNRQ

1HP

N ]«SLVNROEV
IRNRQ

.RPPHQWHN

$ KR]JEV]HOEVREDWNR]Y MRV OEEZBOPNEHQ IHOKDV]QEOUL WDUWDORPRON WO W ZAD QHHNFHOUWEIN @H VHPPLO\HQ IHOHO V)
QHP YEOODO D]JRNDW QHP HOOHQ UJL .LIRJEV HVHW«Q IRUG X® @R D V) GEDREY V JIHH@ VD N PLV MR ]MDWpEDQ

1ILQFVHQHN KR]JEV]HOEVRN

NHUHYV «V

.HUH

OLQN]



SLY£OLVRN

M¥OLXV &VL]IPD]LD 'DUDE ,VWY£Q >5DPER@

=VDUROUY UXV £EOGR]DWQDN OHQQL QHP Mp H]]JHO GHP PRQ(
NH]GHWL DV PHIMHEB M WHWBOHWHQ LV QDJ\ YEOWR]EVF
IRUGXODWRN N,YHWNH]WHN EH HU V HJ\HGL WLWNRV WEV F
NEUW«NRQ\ NuG EDFNXS «V VKDGRZFRS\ PEVRODWRN F«O]RV
SDUWQHUHN EHYRQEVD DGD@NHYWW «VW RNR]u SURJUDPKLEE
NUGR®]WEQ GR[LQJ YDJ\LV DGDWORSEVVDOMIWEHN 5D WeNDUD
VIROJEOWEVN«QW N QEOWDUDMRRPYYHEE HVHP«Q\HNHW O£W
IRIXQN XQDWNR]QL

$UUD PEU OE£WW X Q NDSKFOIB HW P KKRIW WHWW«N PHJ D Y«<GHOPH
VLPEQ V ]JHWWHN D ]JVDUROUNQDN RWW U . YLG LG P%OYD HJ
N V] QKHW HQ Y%MUDIHUW JW«N D UHEE W HWWWOWE2Q ENQ D]

RVIWUEN $OSRNEDQ WDOELOKDWY FVLOODJRYVY 6HHKRWHO -!.




"VV]JHVHQ KEURP DONDORPPDO IHUW JW«N ¥MUD HQGV]HU
FVDN HIXWEQ G, QW ,WW D V]IEOORGD WHOMHYV LCHPDWLNDL
NRUEEEL HOHNWURQLNXV NEUW\D KHO\HWW D PRFRDQLNXYV ]
PHOOHWW

20\DQ HVHW LV YROW «V H]]JHO P£U UE£ LV NDQ\DURGXQN OD'
., VVIHYHV]HWW D N%OV V SDUWQHUFVDSDW D UDQVRPZDUH F
HPLDWW D PEU V ]|HW £OGR]DWRW “MDEE V JHW«VUH V]pO V
VIHUHJOHGHWLOHJ D] $/3+9 %ODFEN&DW E2Q ] L N, U HJ\ DOY{
PHIWEPDGWD PEUFLXVEEDQ D &KDQJH +HDOWKFDUH NpU

VLNHUHVHQ JVENPEQ\ROW 7% EL]DOPDV DGDWRW PLOOLp
UDQVRPZDUH YH]HW V«J HLQVWDQGROWD W O%N D S«Q]W HF
N%OV V.N £ESULOLVEDQ D 5DQVRP+XE QHY«EHQ “MDEE N,YHW
HJ«V]V«J%JI\L LQW«]P«Q\KH] LPPE£U PEVRGV]RU

$JRQEDQ VHP D &KDQJH +HDOWKFDUH VHRFHP SI@UIWHGO®HDQO W I
ELIWRQVEJL IRUUEVRN QHP HU V WHWW«N PHJ KRJ\ D F«J W«

SDOQVRP+XE QDN «V D] ,VV]HJ QDJ\VEJD LV LVPHUHWOHAQ




THKEW D SUREO«PD D GXSOD JVDURO£V DKRO VH DUUD QLQF
DGDWRNDW W«Q\OHJHVHQ YLVV]DV]HU]JLN VHP SHGLJ DUUD
PHIVHPPLVY WLN «V YDJ\ QHP WHV]LN N,]]J« QHP DGMEN HO KI
DNDUQDN YMUD S«Q]JW N«UQL «UWH

<V LWW M. Q D N«SEH D IULVV MZ® LKMEFHDQ QMW QDJ\ HOV VR
XNUEQ EULW «V HXUpSDL F«JHNHW WEPDGH ULYEOLV JVDURC
QDJ\U«V]W RURV] DQ\DQ\HOY2 NLEHUE2Q,] NE O £00p FVRSR!
FVRSRUW «V D J\DQ WKDWpDQ V]LQW«Q RURV] 5DQVRP+XE N,
NRQW LEWHK®OHQV«JHVNHG«V HJ\LN DODSMD KRJ\ HJI\PEVWyu
SDUWQHUHNHW H®H D KNKIPXMRQD N, JEHQ WRYEEEL FVDSEVRNLE

ULYEOLVUD



$ NL«OH]JHWW WHU%OHWV]HUDHOGRN XD SRNPRY]BHDQYNZHEHV
ROGDOELW DPLW Y£ODV]XO V]LOQW«Q KDVRQOU NVOHJHHU?2 YEC
N.JEHQ VRNV]RU PHJLQW FVDN D ULYDOL]EOELV PLDWW W _E
XJ\DQD]RNDW D F«JHNHW E£OGR]DWRNDW F«OR]JWD PHJ PLQG
HI\PEVWMHO 1%JIJHWOHQ%O (] SHGLJ URVV] KU YROW D YE£OO!
W _ EEV], U, VHQ LV PHJ]JVDUROKDWWEN NHW

$] LO\NROWLNWXVRN IHOERU WMEN D] DOYLO£J KDOOJDWpuOD
HU YLV]RQ«VLMJ]HO SHGGUANPDMOQOQRNVGRQ Q KHW D M,Y EHQ D G>

]JVDUROEVRN P«UW«NH DKRO URVV] HVYHWEHQ D] £OGR]DWRN



1HP HVHWW P«J V] D] %J\QHYH]JHWW W¥%V]WEUJ INUpO DU
OHYH]«Q\HOQL HJ\ YEOVEVED G/ MV BT NRXOAG D O J\DNH WLOWMD
UEM . Q HUUH DNNRU QHP KDMODOQG p, GI@QH W& P« ) W HR@L H
IDUY JHDEXNNDQWDN RO\DQ E2Q.] L FVRSRUWRN LV DNLN P|
IRJODONR]QDN J[VDUROPY UXV N«V] W«VVHO WHUSMHV]W«VVH
YDJ\ EO_SN«QW YDJ\ YDODPLO\HQ PEVKRQQDQ NLV]JLYEUJRW
ELUWRNEEDQ EHSUUELONR]QDN D EDMED NHU%OW F«JQ«O K|

9DJ\LV D NERV] HJ\UH Q DPL Q,YHOL D ELIRQ\WDODQV£JRW
VIHULBGWJ\UH Q YHNY UDQVRPZDUH SLDE D V «<YEHQ JOTF
HO«UKHWL D PLOOLEUG GROOEL£URYV NE£U VV]HIJHW

6]UOM KRI]]E
& PN«RURNYRSRWMW RPEY GXSERQED XEDWVEUDMQIRUFH

W, EEV],UDOVRPZINVDHROUVYDUOIXMWRPKXE

SMEQORWW EHMHJI\]«VHN

®eMDEE $] UG,J 9DQ URVV]DBESRVWEV Q«KD
URPEROEV EYMIW«GMH KDPLV LVNROBWV]HU FVHQJHW
NUUKE]DNEDQ ERPEDULDGUQEO
PLOOLp
HPEHU

HIJ«V]V«J%J\L
DGDWD KRSSV]L




$ KR]JEV]UOEVREDWNR]y MRJIVOEEBOPNEHQ IHOKDV]QEONL WDUWDowgg@q»n@wg@wwowmmmePPLO\HQ IHOHO V\
QHP YEOODO D]JRNDW QHP HOOHQ UJL .LIRJEV HVHW«Q IRUG X6 R Q V0) GEEREY IV JIHHI@NHEXEY OMHMNEBHHDFPV WOEH M R JBVMD W 1 E D Q

1ILQFVHQHN KR]JEV]HOEVRN

NHUHYV«V

.HUH

OLQN]

J)DFHERRN

7TRYEEE D )DFHERRN UD

WRS ]

ODJ\DURUV]£JUD LV PHIJ«UNH]JHWW D &7% /RFNHU
$ *PDLO HV MHOV]DYDN NLV]JLYEUJEVD

273 NEUW\fEMEW LGHLJOHQHVHQ PHIWHUKHOW3%N
IDNEVYEVEUOELEV GH FVDN KD 273 V YDJ\
7TEUVNHUHY V FVDOEL£VRN V]JHYDV]WRN




1LEVDN NL «V]JOHO VIRNDWODQ WHY«NH

M¥OLXV &VL]IPD]LD 'DUDE ,VWY£Q >5DPER@

$ Mp K U KRJ\' D FVRPDJIJN¥%OG \D6KOBPAW YIHHIMWHNKW HI\«E H P
«UNHN,]%]HPLQHN O£WV]u V]IEPOENDW YDJ\ D] EOEDQNL WHO
PLQGHQNL PHIWDQXOMD NH]HOHIHNHOQRWORAO WVKRINHQ M, KH
PLOGHQI«OH HIJ\«E PHIW«YHV]W«V «V M, Q LV

3£U SRVIWWDO NRUEEEDQ V]JHUHSHOW S«OGE£XO D 3FORXG IH
DPHO\QHN D QHY«E HQJHQMW]HEBHQ D]WOOMENO KR JAM

EHMHOHQWNH]«VL N VkUOHWHW «V]OHOWHN D WEUKHO\ VuN?>
LO\HQ%QN «V PRVW D]W MDYDVROMEN KRJ\ HOOHQ UL]]%N
PLQW D NHGYHVHQ PHOO«NHOW OLQN VHJ WV«J«YHO

$ IHODGp F PH P«J ROYDVuUV]HP%YHJHQ £W VHP KDVRQO W D
DKRJ\ D PHOO«NHOW 85/ F PH VHP



8J\DQFVDN J\DNRUL WU%NNMBOD WEFP\HRQUNIQOMDUMNRVRIW V]ROJEO

F<OED YHQQL «V DQQDN QHY«EHQ SUHE£ONR]QL D YDODPLO!
ZHEROGDOODO

,O\HQ DGDWKDOE£V] N VkUOHWHNQ«O VRNV]RU PHIMMOHQLN ¢
«UGHPHV LWW D]W LV IHOLG«]QL KRJ\ HJ\ NRRAUEBEL IHOP«U «'
N«WIDNWRURYV DXWHQWLNEFLUW VHP NDSFVROMD EH D] 2TFH
W EEV«JH V]E]DO«ND

<V DNNRU XJRUMXQN D PDL IULVV HVHW%QNUH DPHO\ PDJ\D!
YLID®] 273 6LPSOH3D\ %L]WRQVEJL &VDSDW QHY«EHQ «UNH]L



VIDYDKLKHW V«JHW Q«PLN«SS FVRUE WMD KRJ' HODGUMD
3217 FRP$ N%OG N QHP V] 'YEDMRVDN XJ\DQLYV [Hv«o SEU
NLW«WHOH YLFFHV PUGRQ H]WUWI#NHN®MDVKRYIG P¥%QNHW |
ELJWRQVEJRV IHODGUN OLVWEMEKR] KRJ\ D M,Y EHQ LV PHJN

+£W SHUV]H H]HU V]E]DO«N KRJ\ "J\ WHV]%QN MD QHP $]W
N«S NHGY««UW WHVV]DNFRRHEWRJIPDLOKH] HI\EOWDOE£Q QH|
WDUWR]JLN 6LPSOH VuN «V D] H PDLO WUDFH V]JHULQW :DVKL

ORVW PEU M_KHW D OHY «®YQ) O\ IRQNDV]RNDWODQ WHY «NHQ\\
6LPSOH3D\ ®UNMEEDQ (] HJ\ DXWRPDWLNX\ pELIMWRBYEJIL «UW
EHQQ%QNHW D] %PHEMWD GBWDLQN HOOHQ U]«V«UH N«U EHQOC

$ )LUN DGDWRN HOOHQRPYB RBWWLQWYD M _KHWQH D EHO«!
ZHEODSRQ £P H]W D O«S«VW P£U KLEED SUPEEOJDWWXN OH
ROGDODNUD ,*1 +LDQLPH VWE LUEQ\"WRWW £W «V H]HQ F
YDOp EDUNEFVROEV VHP VHI WHWW



“VV]HJH]YH EEUKRQQDQ «V DNE£UKR Q QDAY RIL ®HYWQ FRMQYOHLQE Y D .
RULQH VIROJEOWDWuH QHY«EHQ MHOHQWNH]KHWQHN D PDJ\D
PDJD D] %U%J\ SHGLJ OHKHW V]RNDWOD QLW YWNB QWMDY FP
QHP VIHWHWW WENYBQ PHIJYEOWR]JRWW IHOKDV]QEOEVL IHO\
Q\HUHP«Q\MEW«N KDPDURVDQ OHMEUp DNFLu YDJ\ HGGLJ J\
OHMEUp KDWEULGHMH

+D HKKH] KR]JEYHVV]%NEHK®RD YLOELIJRQ N¥%OG WW _VV]HV HPD

D PLQ V%O VSDRQUNWOHQ UHNOEP SURPUFLu OHY«OV]HP
H] DJ]W MHOHQWL KRJ\ QDSRQWD W_EE PLQW PLOOLEUG N«
“LWMEUD YLOEJV]HUWH

6]UOM KRI]]E
& PN«MSDPDJ\DAWYHRWBEGDWKD VEPIDMHP SOHSD\

SMEQORWW EHMHJI\]«VHN



SBWROVU OHQW D K2WOHE®Q VUNMEQDG®IY ], O D
HPO«NHI|WHWDPLY OLQNMHOV]DYD E ,_OFV FVDSDW
VuN MUEQ EHO%O
IHOI1%JJHV]W«VH OHMEU

HO ww

/[HYHULQJD
[%JIJHV]IW«V
FVRPDJ

U«V]«UH

/HYHULQJD
[%JIHVIW«V
FVRPDJ

U«V]«UH

.RPPHQWHN

$ KR]JEV]HOEVREDWNR]y MRJIWVIOEEBOPNEHQ IHOKDV]QE£OuL WDUWD ORPRON @PWO W D GHHFFKHRUWEIN MH VHPPLO\HQ IHOHO V)
QHP YEOODO D]JRNDW QHP HOOHQ UJL .LIRJEV HVHW«Q IRUGX® D R Q VI GEDREY IV |IHH@NHEXBYD SMINTBHHI@ PV WOEHM MR D W 1 E D Q

1ILQFVHQHN KR]JEV]HOEVRN

NHUHV«V

.HUH



OLQN]

J)DFHERRN

7TRYEEE D )DFHERRN UD

WRS ]

ODJ\DURUV]£JUD LV PHIJ«UNH]JHWW D &7% /RFNHU
$ *PDLO HV MHOV]DYDN NLV]JLYEUJEVD

273 NEUW\fMEW LGHLIJOHQHVHQ PHIWHUKHOW3%N
IDNEVYEVEUOELEV GH FVDN KD 273 V YDJ\
7TEUVNHUHY V FVDOEL£VRN V]IHYDV]WRN

DERXW

$ 9 UXVRN 9DU£L£]VODWRY 9LO£JD D]D] «UGHNHVV«JHN HVHW
Y«OHP«Q\HN D KD]DL «V N%OI,OGL Y UXVWEPDGEVRNUuO VI]E



JLI\HOHP D 6KDUH3RLOQW PHOOHWW N«U

M¥OLXV &VL]IPD]LD 'DUDE ,VWY£Q >5DPER@

6RVLQFV XERUNDV]H]RQ D EL]WRQVEJEDQ DNEU D WEPDGEV
KTUHNU O YDQ V]u (]%WWDNRMROUAWYSHEYW HIQWMD D]JRNDW L
VIHUYH]HWHNHW NRUPEQ\]DWL VIHUYHNHW DKRO H]W D OLF
SODWIRUPRW KDV]QE£OMEN

0%O0W K«W Y«J«Q GHWIEEWRRLD @RI LWLNXY JHURGD\ KLED LV
6KDUH3RLQWEDQ DPHO\HW D NLERFVEWRWW MDY WEVRN QH
N,JOHP«Q\H VIHULQW U«V]EHQ N$ KLEW«N 6KENHBRLQW (QWH
BHUYHU D 6KDUH3RLQW 6HUYHU «V D 6KDUH3RLQW ¢

(GLWLRQ YHU]LUNE D&V VDPQLQHKOM WL D IHOKDV]QMOuN KHO\]I

RV YHU]JLpKR] D K«WI UHJJHOLJ VHPPLO\HQ MDY WEV QHF



$ 7KH5HJLVWHU N%0 Q LKRENRUGHJHWWEN NLMDY WDQL D

6KDUH3RLQW (QWHUSULVH 6HUYHU IJULVV W«VHLW «V NL
PLUH HJ\ V]uYLY D]JW Q\LODWNR]JWD KRJ\ MHOHQOHJ QLQFV
D NRUEEEL EORJEHMHJ\]«V%N,.Q W%O $ OLFURVRIW V]JHULQW
WDOELOKDWH 6KDUH3RLQW 2QOLQH £00 WpODJ QHP «ULQWHMW




$ VIDN«UW N £EOWDO PRVW 7TRRO6KHOO QHN QHYH]JHWW VHEH
&9 ( «V &9( OHKHW Y« WHV]LN D WEYROL WEPDG|
KRJ\ WHOMHYV P«UW«NEHQ £WYHJ\«N D] LUEQ\ WEVW D 6KDUH
EHOH«UWYH D IEMOUHQGV]J]HUHNHW «V D EHOV NRQVJXUEFLU
IXWWDVVDQDN D KEOpu]JDWRQ NHUHV]W3%O 6LNHUHV EHMXWE)
ORSKDWQDN HO V]J]LYEURJWDWQDN NL SHUPDQHQV KEWVu DN
WHOHS WKHWQHN «V NULSWRJUEVDL NXOFVRNDW ORSKDWQ!

(PLDWW PRVW IHONHU%OW D VHEH|IKHVGN N, TEEQE P IOQETME M £ |

YEOODODWQEO ULDGWWPIRAMMRBN ]« PHW WKW EH DUUpO KRJ\ PE£L
NLKDV]QEOWEN D V«U¥%O«NHQ\V«IJHW

XWDWUN VIHUUGIW IHAVUHY «U]J«NHQ\ LQIRUPEFLUNDW ORSKDW)\
NRUPE£Q\RNWPUO WHOHNRPPXQLNEFLYV NULWLNXV LQIUDVWU

N%0O,Ql«OH VIRIWYHUIHMOHV]W F«JHNW O YLO£JV]HUWH




.«W QDJ\REE WEPDGEVL KXOOEL£PRW LV PHJVJ\HO | «V D W,
Q\LOYEQRV 6KDUH3RLQW V]JHUYHU £EWYL]VJEOEV VEQ PHJH
NLKDV]QE£OEV UHQGWHUMW]BE AMRUMVOHWHY VV]IHIRSODOY

EHV]EPROUMEEDQ P£U PLOGHQ 6KDUH3RLQW YHU]JLuKR] PHIJW
MDY WEV OLQNMH

€
AT

6]UOM KR]]E
& PN«RLFURWROW QESNEPDGHEORHEH]KHWKDUHSRLQW
V«U%0«NHNUQDBURGI) WKHWRRGAVKHOO

$SMEQORWW EHMHJI\]«VHN

7LNWRN (J\ .RIPLNXV/«SM%%QN SDQGYMUEPO OHWW
=HURGD\ V%RJE£U URQWHHIHGV]HU LWDEOUUN
IHOW U«VHNPLQGHQW XJ\DQDEED D

IRO\UED

fOOEL£EVDMEQODW
YDJ\ P«JVHP"

.RPPHQWHN

$ KR]JEV]HOEVREDWNR]y MRJIWVIOEEBOPNEHQ IHOKDV]QE£OuL WDUWD ORPRON @PWO W D GHHFFKHRUWEIN MH VHPPLO\HQ IHOHO V)
QHP YEOODO D]JRNDW QHP HOOHQ UJL .LIRJEV HVHW«Q IRUGX® D R Q V) GEDREY I |IHH@NHEXBYD SMINTBEHHI@ PV WOEHM MR JBMD W 1 E D Q

1ILQFVHQHN KR]JEV]HOEVRN



NHUHV«V

.HUH

OLQN]

J)DFHERRN

/TRYE£EE D )DFHERRN UD

WRS ]

ODJ\DURUV]£JUD LV PHIJ«UNH]JHWW D &7% /RFNHU
$ *PDLO HV MHOVI]DYDN NLV]JLYEUJEVD

273 NEUWNEMEW LGHLIJOHQHVHQ PHIWHUKHOW3%N
IDNEVYEVEUOELEV GH FVDN KD 273 V YDJ\
7TEUVNHUHYVY V FVDOEL£VRN V]IHYDV]WRN

DERXW

$ 9 UXVRN 9DU£L£]VODWRY 9LO£JD D]D] «UGHNHVV«JHN HVHW
Y«OHP«Q\HN D KD]DL «V N3Ol , OGL Y UXVWEPDGEVRNUuO V]E



+DPLV KLED¥%]JHQHWHNNHO WEPDG D &OL

M¥OLXV &VL]IPD]LD 'DUDE ,VWY£Q >5DPER@

$] (6(7 VIRNEV VIHULQWHNULMWHWEBVNLEHUIHQ\HIJHWHWWV «JL
DPHO\ D GHFHPEHU «V PEMXV N,].WWL LG VIDNEDQ W
NLEHUNRFNE£]DWRN DWDPXMOODMD \EHVDMEW WHOHPHWULDL DG
HOHP]«VHL DODSME£Q b

$] LG V]DN HJ\LN OHJV]HPEHW 2] EB GHRYMWMRNQW PHJIW «YHV]W
&OLFN)L[ UREEDQEVV]HU2 HOWHUMHG«VH YROW HO IRUGXOF
Q WW D] HO ] 1«O«YK&] NHSHVWOHJ D] DGDWKDOEV]DW XWEQ
OHJJ\DNRULEE PUGV]HU D NLEHUWEP DIG &OR RN L][ WO B PY.I0G H (
KDPLV KLED%]HQHW DPHO\ DUUD N«UL D IHOKDV]QEOPW KR
«V EHLOOHVV]HQHN D SDUDQFVVRUED

OLYHO DP%J\ LV HO«J VRNV]J]RU NHOO EL]JRQ\ WDQXQN KRJ\ Q
YDODPLO\HQ HOPRVUGRWW V] YHJ EHJ«SHO«V«YHO D] ,VV]H



ELFLNOL PHIMHO , O«V«YHO HVHWOHJ NLUDNMV DERN KHC(
LV W2QLN IHO D NLEHUE2Q,] N LO\HQ WU%NNMH

$ &OLFN)L[ D VRFLDO HQJLQHHULQJ SV]LFKROMJLDL PDQLSX
KDPLV KLED%]HQHWWHO YDJ\ KLWHOHV W %]HQHWWHO YHV]
URVV]LQGXODWZY VINULSW NLPEVROEVEUD «V EHLOOHV]W«V«
PuGV]HU PLQGHQ QDJ\REE RSHUEFLUV UHQGV]HUW «ULQW E}
JLQX[ «V PDF26 SODWIRUPRNDW LV

$] LO\HQ IHQ\HJHW«VHN OLVWEMD VDMQRYV QDSUpPO QDSUD E
NEUWHY NHW ]JVDUROMY UXVRNDW WEYROL KR]]£I«U«V2 WU
NULSWREEQ\EV] SURJUDPRNDW D] XWHODJRV WEPDGEVW OHE
HVIN.].NHW V W P«J QHP]JHWEOODPRNKR] N.WKHW IHQ\HJHW
HJI\HGL NEUWHY NHW LV



$] DGDWORSU NEUWHY N WHU«Q LV MHOHQW V YEOWR]JEVRN V
6QDNHE6WHDOHU OHWW(DPN«DHOW VDRG] QL D ELOOHQW\20H %W
PHQWHQL D KLWHOHV W«VL DGDWRNDW DONDOPDV N«SHUQ\
WDUWDOPEQDN J\2MW«V«UH

$ NEUWHY | N«QW DGDWKDOEV] H PDLOHN URVV]LQGXODWY, |
W _ EEHN N,],WW N,]«S «V NHOHW HXUpSDL RUV]EJRNEDQ LV
%]HPHOWHW L HJ\ 9,3 YHU]JLUW LV N Q£EOQDN DPHO\ PDJDVDE
HOOHQ«EHQ WRYELEEL NEUW«NRQ\ IXQNFLUNDW WDUWDOPD]



M KTUHN LV YDQQDN D E2Q%0G,] V]JHUYHN «V D NLEHUEL]WI
(6(7 KHQDSRNLJ WDUWH NHP«Q\ PXQNEMD MWK RMWPB UW4P O
DGDWORSH WHY«NHQ\V«J«W LV VLNHU%OW N.].V HU YHO IHO\

$ /IXPPD 6WHDOHU «V D 'DQDERW QHY2 N«V] NEUWHY NHW HC

D 6HUYLFH WRMAIEOWDWK D EHDYDWNR]JEVW PHJHO ] HQ HJ\D
DNWLYLWEVW PXWDWRWW D /XPPD 6WHDOHU HO IRUGXOEVD
NDO Q WW PEVRGLN 1«O«Y«KH] N«SHVW b



%0, Q,VHQ «UGHNHV KRJ\ D] $QGURL G _LSHDNDOEIRIIPHRIY R ¥ RNH O
V]IEPD NDO QDWMW HOV VRUEDQ D .DOHLGRVFRSH Q«YUH N

NLVQRPXOW NEUWHY PHJMHOHQ«VH RNR]JRWW (] D URVV]LQ
PHIJW«YHV]W JRQRV] LNHU PuGV]JHUUHO WHUMHV]WL D NEU
DPHO\HN ]DYDUp KLUGHW«VHNNHO £UDV]JWMEN HO D IHOKDV]
WHOMHV WP «Q\«W

$ P2YHOHW P, J WW £00u NLEHUE2Q,] N XJ\DQD]RQ DONDOPD
YHUJLPW N«V] ™ WHQHN HJ\ EUWDOPDWODQW DPHO\ KDJ\RPE(
DONDOPD]EVEROWRNEDQ «UKHW HO «V HJ\ URVV]LQGXODWY
YHU]LUW DPHO\ KDUPDGLN I«OW O V]EUPD]y EROWRNRQ NHU



$]1 1)& WHFKQROPJLD My F«ORNUD KDV]Q£OYD J\RUVDEE «V E
OHKHWGH VDMQRY D NLEHUE2Q,] N VI\HEPX\& DOP NK U¥% OWH
YLVV]D«O«VHN V]EPD W,EE PLQW KDUPLQF,WV],U V«UH Q WW
DGDWKDOEV] NDPSEQ\RN «V UHOD\ WEPDGEVRN Q,YHNHG«V «C
PHO\HN VRUEQ D WEPDGUN WEYROUMO LV N«SHVHN YLVV]D«O
DGDWDLYDO

$] (6(7 NXWDWEVDL V]JHULQW D *KRVW7DS QHY2 NEUWHY N«S
NEUW\DDGDWDLW DPHO\HNHW D WEPDGUN VDMEW GLJLWEOL)
DJRNDW YLO£JV]HUWH «ULQW«VPHQWHY VIHW«VHNKH] KDV]Q:
6XSHU&DUG ; HI\W]HU2HQ KDV]QEOKDWpu 0DD6 VIROJEOWDWE\
ORSEMWUWDWODQQDN W2Q DSS WHOHS W«VH XWEQ D KEWW
WRYEEE WMD D PHJV]HUJHWW NEUW\DDGDWRNDW D WEPDGuN



7JRYEEEL U«V]OHWHN DOV 1«O«Y«UH YRODWNR]U NLEHUIHQ\H
MHOHQW«V«EHQ ROYDVKDWuUN D] DOEL£EEL OLQNH QURK/LYHBH
Q\HOYHOQ

6]uUOM KR]]E
& PN«NQGURNG\S RN BDAW  VODNHV VFOD BNV

SMEQORWW EHMHJI\]«VHN

JROWRYV YDJYXJ\UH .HOOHPHYV ) XWRWWDN P«J
QHNHP J\DNRULEE DPU£FVRQ\L KHO\HWW MHOHQW V
$, «V D ZQQHSHNHWPHQQO\LV«J

GHHSIDNH D
WEPDGEVRNEDQ




*\HQJH
MHOV]DYDN
VIHYDV]WRN

.RPPHQWHN

$ KR]JJEVIUOL£YRADWNR]y MRIWIOBEEBOPNEHQ IHOKDV]QE£OuL WDUWD ORPRON CWQ W ZND QUHHNFKHOWELN @H VHPPLO\HQ IHOHO V)
QHP YEOODO D]JRNDW QHP HOOHQ U]JL .LIRJEV HVHW«Q IRUGX®G R0 V) CEE®EY IV JIH® WD OMHK PV NR]BMDWHEDQ

1ILQFVHQHN KR]JEV]HOEVRN

NHUHV«V

.HUH

OLQN]



+XOODQDN D MHOV]uV]«IHN

M¥OLXV &VL]IPD]LD 'DUDE ,VWY£Q >5DPER@

(O EE D OLFURVRIW NDJ, PXWHH ®WRIFDWRU HOYHV]WHWWH MHO?
PDMG NHY«VVHO XW£QD D '"'URSER[ LV HJ\ KDVRQOu EHMHOHC

+RJ\ PLUH My D MHOV]uV]«l DUUuO P£U W EEV] U LV JUWHNH]

HPEHUHN IHMH QHP NESWDODQ «V HJ\ LO\HQ MHOV]p PHQHG
UHPHN%O NLV]ROJEOMD DHW ] AVRR\WI\KRIOHQ PHVWHU MHO
PHIMHJ\H]QL

$] DONDOPD]EV HWW O NH]GYH ELIWRQVE£JRVDQ WLWNRV WYL
YsM MHOV]DYDNDW JHQHUEO D UHJLV]WUEFLUNQE£O «V EHO«S
DXWRPDWLNXVDQ HO K YMD HIHNHW D ORJLQ DGDWRNDW N«
ELIWRQVE£JRVVE LV W«YH D EHO«S«VHNHW



ODJXNEDQ D E,QJ«V] NEHQ QHP MDYDVROW H]JHNHW WEUROQL
N.QQ\HEEHQ HOORSKD® [P «WJOMDHWYHEVL HO Q\H LV HJHNQHN [
SURJUDPRNQDN D KDPLV EHW2KLEEV DGDWKDOEV] ROGDODI
MHOV]DYXQNDW ~J\ U, JW.Q «VJUHYHKHWM%N KD YDODPLO\H
ROGDOUD LUEQ\"WRWWDN EHQQ%QNHW

3«OGEXO D] PEK QX ROGDORQ QHP IRJMD NLW OWHQL D EHMI
DKRJ\DQ NRU£L£EEDQ VRNDQ EHOHHVWHN HEEH D FVDSGEED




$ OLFURVRIW $XWKHOQWLFDWRU DONDOPDIJEV MHHLNH]HO«V

KDV]QEOKRWIINWEUROW MHOV]DYDN DXJXV]WXV ‘W O D]D
YEOQDN (]W D]«UW P£U EDQ MHOH]W«N HO UM ™€V D] (GJ+
IXQNFLUMEW MDYDVROWEN KHO\HWWH YDJ\ D WKLUGSDUW\ /
N«W «YH MDYDVROMEN KRJ\ PLQGHQNL H[SRUWEOMD D WEUR
$XWKHQWLFDWRUEPO N%OV IEMOED «V £0O0OMRQ £W PEVLN S

“%QLXV UWD P£U QHP OHKHWHWW LGH %M MHOV]UW HOPHQW!]
PHJV]2QW D] DXWRVO O8] XOINE IH]WVD]«UW PE£U Mp U«JuWD OHK
ELJWRV YDQ DNL YEUDWODQXO FVDN PD V]JHPEHV%O PLQGH]]

$PL YLVIRQW LQNEEE “MGROWPD BRURSER[ LV EHGREWD D M
W_ U ON,] M«W RNWMPEHU Y«J«LJ DGRWW LG W D MHOV]uUNH]HC
NLQ\HUM«N D] DGDWDLNDW PLHO WW Y«JOHJHVHQ OHEOO W
VIDNDV]RV OHEOOEVUD OHKHW V]EP WDQL D]D] DXJXV]WXV

PRELODONDOPD]EVEDQ PLQG D E_QJ«V] E Y WP«Q\EHQ P£U F

PHIWHNLQWKHW Y« YEOQDN D MHOV]DYDN D] DXWRPDWLNXV
QHP IRJ P2N ,GQL

9«J¥% 0 SHBWUEHU £Q D] LWW WE£UROW MHOVI]DYDN PHJV]2Q
PHOWHWW IHOKDV]Q£OuQ«Y MHOV]u «V VIHW«VL LQIRUPEFLU




OL PDUDG H]JHN XWE£Q" $NLN D] (6(7 +20( 6HFXULW\ 3UHPLXP Y
KDV]QEOMEN U«JL QHY«Q (6(7 6PDUW 6HRXDUWYD OPIBRIIX P
MHOV]uV]«IHW DPHO\ W _EE SODWIRUPRQ LV P2N_.GLN 3& $Q

+D YDODNL HJ\«E PHJE ]JKDWp «V PXOWLSODWIRUPRY PHJROC
VIEPRV OHKHW V«JH HEE O PL PRV& MHWN DY RS HOQVFON RH
IRO\DPDWRVDQ DXGLWEOW «V LQIRHQYHYRNEWIZDPDGHY IHOK \

VILOQNURQLJEOEVVDO LV WX& XQOKODN QEOUMLN U«EHQ NLIHMH
PHJE ]JKDWHQDN V]EP W NRUOEWODQ MHOV]p WEUROEV «V V]
HVIN ,JUH DV]WDOL J«S PRELO E.QJ«V] YDODPLQW EL]JWRC
OHKHW V«JHW LV WDUWDOPD]



$ PEVLN OHKHW V«J D VRN N, %] V].HHIRYWQE OW IRUUEVNUG

LQJ\HQHV «V UHNOSPSHRWHWRW :LQGRZV /LQX[ «V PDF26

UHQGV]HUHNHQ OHKHW KDV]Q£OQL E.,QJ«V] E Y WP«QQ\HO 1
NHJHOKHWM%N QHP YROWDN LVPHUW V%O\RV ELJWRQVEJL K
YLVV]DMHO]«VHN V]JHULQW LV PHJE ]JKDWuN N,],WW HPO WLN

,WW XJ\DQ QLQFV DXWRPDWLNXV IHOK VILQNURQ OHKHW V«J
HJ\ PHJIHOHO Y£ODV]WEV OHKHW KD YDODNL «SSHQ DOWHU

NRPPHQW
& PN«RLFURXRIPMSDVVZRUHEX HWBWHPLXR RSER|
MHOV]JuPHOME DM INMHKHISDEVYWZDUGHQ

SMEQORWW EHMHJI\]«VHN



*\HQJH -HOV]u (J\.D MHOV]PNNRU D
MHOVIDYDN YLO£JY«JH WDUWQV VXV]WHU FLS MH
VIHYDV]WRN O\XNDV ,,

fOOEVDMEQ@DAWDMEQODW
YDJ\ P«IJVHPI\ P«IJVHP"

_.RPPHQWHN

$ KR]JEVIUOEL£YRADWNR MR IV OBEBOPNEHQ IHOKDV]QE£OuUL WDUWDO RPRON CPWOQ W ZNO GHHNRHQOWEAN MH VHPPLO\HQ IHOHO V)
QHP YEOODO D]JRNDW QHP HOOHQ UJL .LIRJEV HVHW«Q IRUGX®G R0 V) CE®EY IV JIHH® OMHA PV NR]BMDWHEDQ

JLIDEXUVEK

+PPP
1HNHP PD P«J P2N, G, WW

OLQGHQHVHWUH NEU KRJ\ D] 06 NLYRQXO LQQHQ

®or0DV]
HUUH

NHUHYV«V

.HUH

OLQN]



J)DFHERRN

7TRYEEE D )DFHERRN UD

WRS ]

ODJ\DURUV]£JUD LV PHIJI«UNH]JHWW D &7% /RFNHU
$ *PDLO HV MHOV]DYDN NLV]JLYEUJEVD

273 NEUW\fMEW LGHLIJOHQHVHQ PHIWHUKHOW3%N
IDNEVYEVEUOEV GH FVDN KD 273 V YDJ\
7EUVNHUHYVY V FVDO£VRN VJHYDV]WRN

DERXW

$ 9 UXVRN 9DU£L£]VODWRY 9LO£JD D]D] «UGHNHVV«JHN HVHW
Y«OHP«Q\HN D KD]DL «V N%OI,OGL Y UXVWEPDGEVRNUNO V]E



+£Q\ «YHV D NDSLWEQ\"

DXJXV]IWXYV &VL]IPD]LD 'DUDE ,VWY£Q >5DPER@

$]«OHWNRUQDN QHP PHJIHOHO WDUWDOPDN NRUOEWR]JEVD [
D V]%O NQHNOPY%OWEO H PEU «YHV >,JHQ@ >1HP@ E£UNL £
RSFLy EL]JWRV QHP NHU%O EH D OHJ]JVHQLEOLVDEE «V DWRPE
DUDQ\N ,Q\Y«BHD N«W OHJQDJ\REE LO\HQ W SXV¥% KD]XJVEJRV
NHOOHQH PHJHPO WHQL DPLUH D IHOKDV]QE£OuN D UHQG
HJ\U«V]W D] HOP%OWEO PEU «YHV PE£VU«V]W D] HOROYD
OLFHQFV]HU] G«VW IHOYHW«V OHKHWQH

$P%J\ VRN EDMWpO PHIUYKDWQE PODIDWYDDEHPEMUILOKIW QH[W
WHOHS W«VL PuGV]HU |[NHONHWW FHQGNELRNOEEWEHQ

ELIWRQVEIWXGDWRVDEEDQ N BGBMWH]QWRDRMWGKRIDIARIXBYD PHVV]L

YH]HWQH

$] (J\HV¥%OW .LUEO\VWEJEDQ KHO\]JHW YDQ D EULWHN EHYH]HW
ELIWRQVEIJL W, UY«Q\W DPL PLDWW N, WHOH] QKQWWND] «OHW



NRUKDWEURYV ZHEGBHIOQHBNHW

F«OMD IKRUDIOWHUQHWIHOKDV]QE£OuUN FVDN D VLNHV DIRQRYV

$ MLOLXV «Q «OHWEH O«SHWW W UY«Q\ DODSMEQ D SODWI
«OHWNRU HOOHQ U]J«VLDPNEVRWUWBMHWDOPDN HVHW«EHQ SR
«WNH]«VL IDYDURN _QFVRQN WEV DONRKROWNRJ IHJ\YHU
DUFIHOLVPHU«V [«Q\N«SHV LID]JROYEQ\ EHPXWDWEVD YDJ\ K
V]%NV«IJHV D WRYE£EEEO«S«VKH]

$ VIROJEOWDWRUN %J\ YXOHNHGQHN KRJ\ D] “MRQQDQ EHYH]
YHV]«O\H]WHWL D PDJEQ«OHWHW D] HOOHQH SHW FLuW EHQ
LOVHQ EL]JWRVDN HEEHQ $PL YLV]RQWDQOR®RIE G W]DWRYN KRN \
N.WHOH] H]W PHJWHQQL HOOHQNH] HVHWEHQ V¥%O\RV E UV

PLOOLE£UG IRULQW YDJ\ D EHY«WHO D NRFNE£JWDWQEQDN




I\LOY£Q D V]%UNH JUQEEDQ PRFRUJu VDWDORN QHP D N«W X\
YEODV]WDQLDKDQFWY«SSHO NDSFVRODWRY PHIJROGEV J\HQJH
HOV RSFLUYDO IRJQDN NUHDW YBQ NVVEXNOMWHIQN D NUHDW

PHIJROGEVRN «O%N,Q D]]DO D Y HRIKHWHOHPRQLND OHOKBW]Q£O
'DQ\ 6WHUNKRY ME£WONIHDWVOKHGWWDQGLQJ QHY2 RQOLQH MEW.
OHPHQWHWW 1RUPDQ 5HHGXV U«V]OHWJD]GDJ DUFN«S«YHO \

VDMEW IHOQ WWD ¥Q2UxYRIW OW

(UU O HI\«EINKQWYLG YLGHuW LV PHIRV]WRWW



$ PEVLN V]LQW«Q HO«J Q\LOYEQYDOU PHIROGEV LV MuO LVP
N%O Q,VHQ D] RO\DQ GLNWDWMULNXV RUV]EJRNEDQ PLQW 2U
DKRO GUDV]WLNXVDQ NRUOELWRI]$EN3 D QDRI W\DIDNP DNDW PHJRO
KRJ\ VHI WV«J«YHO WLWNRV WKDWMXN RPDGB® IRBIXDOWP X QN
OHKHW Y« WHV]L D ODNpKHO\%QN.,Q EORNNROW ZHEROGDOD!

WDUWDOPDLQDN HO«U«V«W PLYHO %J\ P2N_GLN D] LQWHUQH
PEVLN RUV]EJEDQ OHQQ«QN

(UUH UTPHO D] D] DGDW_9BUVYHRQQOMOWDWEVRN LUEQWL NHUH
PHUHGHNHQ PHJXJURWW D] (J\HV%OW .LUEO\VEJEDQ
Q. YHNHG«VUEPROWDN EH

«V \




$] (J\HV¥%OW .LUEO\WVEJ NRUPEQ\D £OWDO N,]]J«WHWW KLYDWD
PXWDWMMRVARN £O0ODPSROJEU P«JLV %J\ G, QW KRJ\ PHIJRV]W
DGDWDLW DPLDWW KRJ\ NRUKDWEKBHRY ND KRIDOPDNKR]

1HP LVPHUW SRQWRVDQ KRJ\ HQQHN D OEWV]uODJ £EWJRQGR
UHQGV]HUQHN D EHYH]HW«VH PHQQ\L RWWDQL DGUV]HW L S«
PLOQGHQHWHWWEWKDWH KRJ\ P«J HJ\ FVHN«O\ «UWHOP2 PHG

J\HUHNME£W«N D PHINHU%O«VH J\ NRPRO\ KDV]QRVVE£JRW G
HWW O

6RN PLQGHQ IHMO G, WW UREEDQEVV]J]HU2HQ D] «YHN IRO\DPE
ELRPHWULNXY PHJROGEVRN «O«Q D] DUFIHOLVPHU«VVHO EL



H]JHN N.l& VHEEHN «V NDWRQDYLVHOWHN P«J HI IHIKHW Q'
+DFNWLYLW\ NRQIHUHQFLEV EHPXWDWpUD

$KRO )HK«U $QGUEV «V 2WWL &VDED «SSHQ D] LO\HQ D]JRQRYV
J\HUHNEHWHJV«JHLW GHPRQVWUEOWERIWHHE KNWH DWW DDE V
Q\RPWDWuQ YDOu NLQ\RPWDWEVEYDO «V HJ\ PEVLN V]JHUHSO
EHFVDSWD D EHO«SWHW UHQGV]HUW

®J\ W2QLN QHP M,WW P«J HO D QDSMD D WXWL DUFD]JRQRV™
IHO%W«VH OHJ\HQ PJEROFRMNQDPQOWE]JLEMEW PLQGLJ EHLQG ™
NRUOEWDLQDN PHJLVPHU«VH WHWW H P <IAHY P! MUHOU % Y MW 1B K
HO UH D YIDGEEE W¥IJHV PXQ FLUW KRVV]Y% WEYYs PXQNEW D My
NDODSRVRDN@®MHKHW V«JHN NXWDWQLYDOuN VRVHP IRJ\QDN t

6]uOM KRI]]E



DUFIHOLYPRENHUYO«V

& PN«NOHWMNROOHQ NJWWQHRIUN D U RYXSIIED J\ EULWELD

SMEQORWW EHMHJI\]«VHN

$ ELURGDORM®\UH 'UEJD OHWWG6DU «V -DIJXEU
YLVVIDY£J GUEJXOQDN IDJXEU

[VDUROuUY UXYV
WEPDGEVRN

$GDWUDEOEV D]
ULYRGEEDQ

.RPPHQWHN

$ KR]JEV]UOEVREDWNR]y MRJIWVIOEEBOPNEHQ IHOKDV]QE£OuL WDUWD ORPRON @PWO W ZiD GHHFFKRUWEIN WH VHPPLO\HQ IHOHO V)
QHP YEOODO D]JRNDW QHP HOOHQ UJL .LIRJEV HVHW«Q IRUG X6 R Q V) GERY I JIHHI@NHEXBEYE OMINEBHH@ P WORHA M R JBVD W 1 E D Q

1ILQFVHQHN KR]]JEV]HOEVRN

NHUHYV«V

.HUH

OLQN]



J)DFHERRN

7TRYEEE D )DFHERRN UD

WRS ]

ODJ\DURUV]£JUD LV PHIJI«UNH]JHWW D &7% /RFNHU
$ *PDLO HV MHOV]DYDN NLV]JLYEUJEVD

273 NEUW\fMEW LGHLIJOHQHVHQ PHIWHUKHOW3%N
IDNEVYEVEUOEV GH FVDN KD 273 V YDJ\
7EUVNHUHYV V FVDO£VRN V]JHYDV]WRN

DERXW

$ 9 UXVRN 9DU£L£]VODWRY 9LO£JD D]D] «UGHNHVV«JHN HVHW
Y«OHP«Q\HN D KD]DL «V N%OI,OGL Y UXVWEPDGEVRNUuO V]E



$PLW OHJW EEV] ., U PLQGHQNL NLKDJ\

DXJXV]IWXYV &VL]IPD]LD 'DUDE ,VWY£Q >5DPER@

$ VUPZDUH IULVV W«VHN W«PE£MD VRNDNQDN LGHJHQ YDJ\ LM
LIJHQLV QDJ\ V]%uNV«J], GROQBVHAN S«OGEXO D PRVWDQL LV DI
J«SHW «UW.BE MLQW PRGHOOM%NEHQ KDV]QEOW %URDGFR
NULWLNXV EL]WRQVEJL KLEEL PLDWW PRVW KHO\]HW YDQ

$ VUPZDUH D]D] D EHOV YH]«UO V]RIWYHU D PRGHUQ N«V]¥
IULVV WKHW D] %M YEOWR]DW MDY WKDWMD D WHOMHV WP.
P2N,G«VKH] YDJ\ DPL PRVW LWW D IuNXV]EDQ YDQ VHEH]KH
NLKDV]QEOKDWp KLEENDW MDY W NL IROWR] EH

(] XWHEEL PLDWW HOHQJHGKHWHWOHQ%O V]%NV«JHV OHQQH
DIRQEDRNDQ QHP WHV]QHN PHJ YDJ\ QHP WHV]QHN PHJ LG E
fOWDOEQRVVEJEDQ LV KD E£UPLO\HOQ IULVV W«VU O YDQ V]

MHOHOQW V U«V]H VJ\HOPHQ N Y3%O KDJ\MD




(UU O V]HOWDH«OIBENMDHIQDJI\REE KLWHOPLQ VW D] (TXLID]
%EU D] $SDFKH 6WUXWV VHEH]KHW V«JUH NLDGRWW MDY Wl
«Q PHIMHOHQW D KLEDMDY WEV HOY«J]«VH KUQDSRNLJ QHP

$] DGDWV]LYEUJEV VRUEQ PLOCH@W VHRRAED\@ \Q B & B N/
WEUVDGDORPEL]WRV WEVL V]IEPRN V]%OHW«VL GEWXPRN F~
MRJRV WYEL£Q\HWH®RNO%O SHGLJ HJHU DPHULNDL %J\l1«O Kl

DGDWD LV LOOHW«NWHOHQ NH]J]HNEH NHU%OW



'H YLVV]D D VUPZDUH W«PEUD W«Q\OHJ QHP HJ 5,JW O YL
GRORJUD NHOO IRIGERKO®OD NRUV]HUZ2 URXWHUH!' PEU W E
WDUWRIJLN RO\DQ PRELORSBHOIENKQW PDIJEWPO TV «UWHV W
IULVV W«V «UNH]JLN «V HUUH VJ\HOPH]JWHW

1«KEQ\ NDWWLQWEVVDO «V D] HV]N,] DXWRPDWLNXV %MUDLC
Y«JH]YH D KLEDMDY Wp P2YHOHW PLQG_, VV]H SEU SHUFH DO
KR]JE«UW«VW VHP NYEQ PLQGH]

$ PDL SRV]WXQN DSURSuUMEW SHGLJ D] DGMD KRJ\ DPLQW D]
'HOO 3UHFLVLRQ «V /IDWLWXGH QRWHV]J«SHLEHQ V]IJHUHSO F
IHGH]WHNDIHHDO\ D J«SHQ WEUROW MHOV]DYDNDW «V ELRPHW!
8QLVHG 6HFXULW\ +XE 86+ YHV]«O\H]J]WHWL

$] W EHD]JRQRV WRWW KLEEW J\2MW Q«YHQ 5H9DXOWQDN QH
PLKDPDUDEE IULVV WHQL D MDY WRWW YE£EOWR]DWUD DPL Pf
U«V]JOHWHNHW HUU O LWs\U MHKHWRORDPDVYIHYRQW HJ\ KHO\
D] HVIN.].N V]«OHV N _U«W _VV]HIRJODOp JOREEOLV VUPZDUH
QHP LJHQ YDQ ~J\ PDUDG HJ\HGLOHJ D EL]WRQVEJL K UHN V.




$ IULVV W«VUH W EEI«OH OHKHW V«J LV DGRWW YDQ N%0,Q
DODSY% UHQGV]HBHNMKPRV&HD OHJHJ\VIHU2EE XQLYHU]JEOLV F
PXWDWMXN DPL EEUPHO\ SODWIRUPRQ HJ\W]JHU2HQ Y«JLJYLEK

(KKH] HO V],U HO NHOO PHQQL BWHDD ZHERO GROELWDSSRUW K
KX «V RWWOHV]W SURJUDPRN XWLE\QV EM«NHOO J«SHOQL D QRYV
SRQWRYV W SXDEW,2DMGYELODV]WEVD XWEQ D] (J\«E IRUPEWX
NDWWLQWYD MHIBEDNQWNMUMHV]W«V2 %,26 5HFRYHU\ )LOH




(]JW NHOO OHW OWHQL «V HJ\ QRUPE£O )$7 UH IRUPE]JRWW ¢
| N.Q\YWEUEED EHPEVROQL PDMG D] «ULQWHWW QRWHV]J«St
ORJM PHIMHOHQ«V«Q«O D] ) OHQ\RPEVEYDO EH WXGXQN O«
,WW D %,26 83'$7( HW NHOO NLYE£ODV]WDQL «V D] 86% NXOF\
OHPHQWHWW 5&9 £EOORPEL£Q\XQNDW D )ODVK IURP VOH VHJ W
YEODV]WDQL

JRQWRV KRJ\ D J«S OHJ\HQ EHGXJYD D ED QHKRJ\ PHQHW
OHPHU%OM.Q «V HVHWOHJ PHJVIDNDGMRQ D IRO\DPDW «V F
Y«JLJ D WHOMHV IULVV W«VL P2YHOHWHW DPL NE SHUF
PDJEWPO “MUDLQGXO D PE£U IHOIULVV%OW J«S%QN «V J\DNI
N«V]HQ LV YDJ\XQN

6]uOM KR]]E

$SMEQORWW EHMHJI\]«VHN



/[HI\HQ P£U $] $, DKRO WDH® YEUW  (J\
Y«JH D EDQNMHJ W

FVDOEL£VRNQDN

PHOO«NKDW2NVAVIWEUJI\DOU
YHUVHOQ\ YDOORPEVD

SLHGRQH 3LHGRQH
SIULNEEDQGIULNEEDQ

.RPPHQWHN

$ KR]JJEVIUOL£YRADWNR]y MRIWIOBEEBOPNEHQ IHOKDV]QE£OuL WDUWDORPRON CPWQ W ZND QUHHNFKHOWELN @H VHPPLO\HQ IHOHO V)
QHP YEOODO D]JRNDW QHP HOOHQ U]JL

LIRJEV HVHW«Q IRUGXGID R 0 V) CEDREY I |IHH@NHEED OMYNEEHHOPY WO MR JBD W L E D Q
1LQFVHQHN KR]J]JEV]HOEVRN

NHUHV«V

.HUH

OLQN]



&VDN «UJ«NHWOHQ GRNXPHQWXPRNDW O

DXJXV]IWXYV &VL]IPD]LD 'DUDE ,VWY£Q >5DPER@

$] $LU JUDQFH «V D ./0 O«JLWEUVDVEIJRN NLEHUWEPDGEVW V]
N, JOHP«Q\%N VJHULQW D] HON_,YHW N VHPPLO\HQ «U]«NHQ\ D
KR]]E

$ NUTJLVNRPPXQLNEFLY HJI\LN DODSW«WHOH KRJ\ EDJDWHOO
YHV]WHV«JHN P«UW«N«W MHOHQW«NWHOHQ WHQL D QHJDW"
(PLDWW D]JWEQ ELUPLO\HQ KLYDWDOR® ND|@ HDRYD VD RGI¥FDWY [
HO OHKHVVHQ BRWQOWHQDNNRU HJ\ VIHUHQFV«V NLPHQHWHO?2
HON«S]JHOQL YDJ\ FVDN D] DMEQORWW VWUDW«JLEYDO IHO«¢

$ PRVWDQL KUHN V]JHULQW D O«JLWEUVDVEJ HJ\ N%OV V SOL
%J\I«OV]IROJEODWL UHQGV]HU«EH VLNHU%OW LVPHUHWOHQH!
DGDWRNDW ORSWDN HO



$ F<JHN N.].V DQ\DYEOODODWD D] $LU JUDQFH ./0 *URXS N, ]
WEM«NR]JWDWRWW KRJ\ VHPPLO\HQ «U]J]«NHQ\ DGDWRW S«OG
XWD]EVL DGDWRNDW Y%WOHY«O YDJ\ KLWHONEUW\D DGDWRN
YLVIRQW QHP KR]JWEN Q\LOYE£QRVVEJUD KRJ\ SRQWRVDQ PLO
NRPSURPLWWEOUGWDN

$ EHMHOHQW«VEHQ DUUD LV NLW«UWHN KRJ\ D] $LU JUDQFH
W UW«QWHN £00 WpODJ QHP «ULQWHWW «&U 8§ H ¥ ONFM WRN QD
KROODQG LOOHWYH D IUDQFLD DGDWY«GHOPL KDWuVEJRND)\

EHYRQEVEYDO YD]WIERWINGEHNQ VW




$PL DGDW YLV]IRQW P£U ELIWRVBQ\INIONEH Y2l 0NV HDPRONO F PHN
WHOHIRQVI]EPRN «V WDJV£JJDO NDSHWVPRODNWRN]WN]RORE RV RN
D] XWDVDLNQDN KRJ\ IRNR]JRWWDQ OHJ\HQHN U«VHQ D M,Y E
N VeikUOHWHNNHO NDSFVRODWEDQ

$ KDVRQOY HVHIVMREHOKRJI\ D] «ULQWHWW F«J QHY«YHO YLV

FVDOEVRNNDO SUUEE£ONR]QDN D |H®REEQNID NN D WVWEGIHF @ DVS]|®
YDJ\ WHOHIRQK YEVW NDS N%O,Q.VHQ KD HNNRU WRYEEEL "
N«UQHN W O%N OHJI\HQ J\DQDNYUDN «V EL]WRQVEJWXGDWRYV



$] HOP%OW KWWEENBDBQ\QHY2 F«JHW «UW NLEHUWEPDGEV S«C
ADQWDYV «V D] $O0OLDQ] LV EHOHIXWRW % KKDADRNIDQURVGDWOR S
N.JOHP«Q\HN VHKRO QHP HPO WHWWHN NRQNU«W J\DQ%V WR
D KEWWOUEHQUWD DNW™Y 6KLQ\+XQWHUV PE£V Q«YHQ 6KLQ\&
81& NLEHUE2Q.,] L KEOu]DW £00KDWY @IPYNEEDNQ D *RRJOH
6DOHVIRUFH DGDWEE]JLVEED W,UW EH

$ FVRSRUW D MuyO EHY£OW DGDWKDOE£V]DW PHOOHWW *LW+X]|

IHOK VIROJEOWDWEVRN VHEH]KHW V«JHLW KDY ]HEORIDRMWWD \

DGDWRNDW GDUNZHE IPHUXPRNRQ S«OGE£XO 5DLG)RUXPV YDJ!
ROGDODLQ DGMEN HO



9DMRQ K£Q\ PHJ QHP QHYH]HWW QHP EL]WRQVE KDUPDGI
F«J ELUWRNROMD D VIHP«O\HV DGDWDLQNDW IH-l«UWYH [
YEOODODWL DGDWDLQNDW" OL D IHOHO VV«JH DTRNQDN D F«.
VIROJEOWDWEVW YEVEUROWXN" 1D «V PLW V]uO D V]HP«O\D]F
DGDWRN MRJRVXODWODQ KDUPDGLN IHOHNNHO W, UW«Q PHJ
HUUH VDMQRY HO«J NHY«V DXWHQWLNXV YEODV]W O£WKDWW

6]uOM KR]]£
& PN«NOPGDWKD OBV WWRDHO W O H@NRE YW V] L YDELUUEVD Q FH
BKLQ\+XQWHUYV

SMEQORWW EHMHJI\]«VHN

9] -y PXQNEV $ My D URVMGIXWORSEV
HIJ«V]V«J¥%IJ\HWEHUHN D VSDQ\RO HOOHQL NLVRNRYV
P«J D YHV]«O\EHQ

UDQVRPZDUH LV

K¥%]]D

7TEYROWDUWEVL

Y«J]«VHNHW
WDUWDQDN D
NH]%NEHQ D
E2Q,] N



$ KR]JEV]UOEVREDWNR]y MRJIVOEEBOPNEHQ IHOKDV]QEONL WDUWDowgg@q»n@wg@wwowmmmePPLO\HQ IHOHO V\
QHP YEOODO D]JRNDW QHP HOOHQ UJL .LIRJEV HVHW«Q IRUG X6 R Q V0) GEEREY IV JIHHI@NHEXEY OMHMNEBHHDFPV WOEH M R JBVMD W 1 E D Q

1ILQFVHQHN KR]JEV]HOEVRN

NHUHYV«V

.HUH

OLQN]

J)DFHERRN

7TRYEEE D )DFHERRN UD

WRS ]

ODJ\DURUV]£JUD LV PHIJ«UNH]JHWW D &7% /RFNHU
$ *PDLO HV MHOV]DYDN NLV]JLYEUJEVD

273 NEUW\fEMEW LGHLJOHQHVHQ PHIWHUKHOW3%N
IDNEVYEVEUOELEV GH FVDN KD 273 V YDJ\
7TEUVNHUHY V FVDOEL£VRN V]JHYDV]WRN




*\RUVKDMWUuUN 96 5DQVRPZDUH

DXJXV]IWXYV &VL]IPD]LD 'DUDE ,VWY£Q >5DPER@

9DQ DPLNRU HJ\ JVDUROMY UXV WEPDGEV PHOO«NKDWEVDN«!
N, JOHNHG«VL NLKEJEVEDQ Y«WNHV VRI U.N IHOVUKDMWKDWQ
EHQ $XV]WUEOLEEDQ

$ -DQQDFU\ LQFLGHQV N _ YHWNH]W«EHQ W _EEHN N,]W V]EPRV
NDPHUEW LV HO«UW D IHUW ]J«V ~J\ 9LFWRULD £0OODPEDQ YE£
D] HV]N,]9MOpuV] Q20HJ HPEHUL KLED BRRIXWBEMQHVHWHW

«UY«Q\WHOHQ WHWW«N D J\RUVKDMWEVL «V D SLURVRQ £WK
N.JOHNHG«VL ETUVEJRNDW PHUW HOYHV]WHN D] «ULQWHWW

$ NRUPEQ\]DWL LQW«]P«Q\HN HOOHQ HJ\«EN«QW HO«J VRN W
YLO£JVIHUWH «V H] VRNV]JRU M£U N, ]JP2YHN N,],VV«JL N,]OH
£EUDPV]%QHWHNNHO «V KDWRQ ®RNNIVMOXN S8NUDMQELEDQ VRND)
WXGQEQDN PHV«OQL PLQW £O0OGR]DWRN




$XVI]WULEEDQ LV YROW KDVRQOu MHOOMH JIY20OWERBGENV D O LEHQ
$/3+9 FVRSRUW E«Q WRWWD PHJ .DULQWLD V], YHWV«JL WDU

(PLDWW W EE HIJHU PXQNDE£OORPE£V YROW N«Q\WHOHQ OHE£OO



PHOOHWW P2N,G«VN«SWHOHQQ« YEOW D] H PDL ROJEOWD
WHOMHY DGPLQLV]JWUEFLp

«J\ V]%QHWHOW D] DNNRU P«J QDJ\EDQ WRPEROpM &29," WH\
D] 4“WOHY«ONLDGEV «V LWW LV D N, JOHNHG«VL ETUVEJRN YD
%IVHN LQW«MWWHPEU WXGXQN YEOWVEIJG M N,YHWHO«VU O LV
MHO_ OWHN NL D] HON_YHW N DPLW D EHV]EPROMN V]JHULQW )

<V DNNRU LQQHQ D PRVWDQL IULVV LQFLGHQVKH] DPL +ROO|
RWWDQL %J\«V]V«JHW «UWH D NLEHUWEPDGEV DPL PLQG D Y
DXWHSEO\ENRQ WDOEL£OKDWp J\RUVKDMWEVW VJ\HO NDPHUEN
RNR]WD

(JHN N, JW V [ WHOHS W«V2 £WODJVHEHVV«J «V PRELO NLKH

NDPHUEN LV YDQQDN £P HJHN SRQWRYV KHO\«W$DM R KR]JWEN

OHKHW SRQWRVDQ WXGQL KRJ\ D NRUEEEL IHOY«WHOHN N, J¢



PHJ LOOHWYH KRJ\ D P2N,G«VN«SWHOHQ NDPHI PHUUH W

O«OHJH]KHWQHN IHO £EWPHQHWLOHJ $PL YLV]R'H’EU WX GK

7TKH5HJLVWHU FLNNH VJHULQW HJ\ &LWUL[ VHEHTR AW V«J NLK
«Q NH]G G, WW

,G N, ]JEHQ IRNR]|DWRONB]BL® WW Q«KE£Q\ UHQGV]HU U«V]OHJIH
KHO\UHEOO WEVD HOV N«QW D OHY HQH N BPQ B VG KVHE D TR EI8
HJ\HO UH P«J QHP WHOMHYV N U2

$ /HIJI EE ZJ\«V]L 7TDQEFV HOQ N«QHN KLYDWDORYV N JOHP«Q\F
KHWHNLJ HOWDUMWRDYWGHQ UHQGV]HU%N YLVV]IDEOOKDW D NF
NHU«NYEJEVED J\ HPLDWW D] £OGR]DWRNQDN D J\DQ¥V WF
N«"VHGHOPHYV %%J\LQW«]«VUH NHOO IHON«V]¥%OQL3%N

6]UOM KR]]E
& PN«BHEXROD/ODRBRBUBQGWRUPEQ\MHEIHVV «JP «U

UDQVRPZNDUHHUW £ BRGIEY J




$MEQORWW EHMHJI\]«VHN H

6,U «V -DIXEEMDEE $ WEYROVEIJRW«OHW V]«S GH
URPEROEfV ERL®W D /LIH QDN
NUUKE]DNED®YHJIJRO\PWYDQOQDN

QHP NDSRG JRQGMDL
PHJ

SDQVRPZDUH D

Q\RPN_YHW
UHQGV]HUEHQ

.RPPHQWHN

$ KR]JJEVIUOL£YRADWNR]y MRIWIOBEEBOPNEHQ IHOKDV]QE£OuL WDUWD O RPRON CPWQ W ZND QUHHNFKHUWELN WH VHPPLO\HQ IHOHO V)
QHP YEOODO D]JRNDW QHP HOOHQ UJL .LIRJEV HVHW«Q IRUGXGR®R V1V JIHH @) OMHA PV NR]BMDWHEDQ

1ILQFVHQHN KR]JEV]HOEVRN

NHUHV«V

.HUH

OLQN]



$ QHP PHIJIHOHO LQSXW HOOHQ U]J«V

DXJXV]IWXYV &VL]IPD]LD 'DUDE ,VWY£Q >5DPER@

(] W«PD PEU VRN VRN «YH D WHU W«NHQ YDQ D EL]WRQVEJR!
DODSN,YHWHOP « QUHVOH®EBHDMEQOEVD LV IHOK YMD HUUH D \
LQFLGHQVHNHW SHGLJ OfEWWXQN PEU HEE O UHQJHWHJHW $
NH]GY¥HM/ LOMHFWLRQ /'$3 LOMHFWLRQ &URVV 6LWH 6FULSW
PLQG DODSYHW HQ DEEHRDPNOSRORD]EV QHP YDOLGEOMD
PHJIHOHO HQ D EHPHQHWHNHW

$ WDQXOVEJRW MpPO OEWKDWPDQ PELJ QHP VLNHU%OW PLQGHE
$, FKDWERW HVHWW HO XJ\DQHQBQ DNK DQUHP M|2QW HO HJ\ KDI
VHP KDQHP «SSHQV«JJHO D *37 HQ DODSXOpu /HQRYR $, FV}
WHOMHV W %J\I«ckOEDUEW V]ROJEODWRW

LIWRQVEJL NXWDWpuN K YWEN IHO QHPU«J D F«J V J\HOP«W
NDUDNWHUHY SURPSW VHJ WV«J«YHO «U]J«NHQ\ DGDWRNDW \
UHQGV]JHWHKIOH] +70/ IRUPEWXP KDV]QE£ODWEUD YROW V]3%NV«




$ SUHSDUEL£OW NpG HIJ\ QHPO«WH] N«S EHW OW«VH XWEQ ORS
VHI WV «NRYRUXODWODQ KR]]E£I«U«VW VIHUJHWW D /HQRYR %.
UHQGV]HU«KH] «V QHP FVDN D FVHYHJ U«V]KH] KDQHP V]DE
YEOODODWL KEOu]DWRQ EHO%O LV

$ NLKDV]QEOW VHEH]KHW V«J U«Y«Q PEU HO«UKHWW«N D] «S
IRO\DPRNDW «V D NRUELEEEL EHV]«OJHW«VHN DGDWDLW LV D
YDJ\ DNEU EDFNGRRU WHOHS W«V«W LV NH]GH® QQ DHNJKUWHW INN ~

V J\HOPH]WHWXxYHORWBOD XJXV]WXVEDQ PEU NLMDY WRWWD D
FKDWERWEDQ




$PL WDO£Q WRERAWHOHGYH D VRNNDO NRUEBERJ B«NHW VI
EHYH]JHW«V«Q«O LV IRQWRVDN OHQQ«QHN D Pt OHO EL]\
PLQGHQ RO\DQ PHVWHUV«JHV LQWHOOLJHQFLD OHMYGV]HUW -
DPHO\HN QHP UHQGHONH]QHN PHJIHOHO EHPHQHWL V]2U«VV
NDUDNWHUHN WHNLQWHW«EHQ SRWHQFLEOLVDQ YHV]«O\H]W
PXQNDPHQHWHNHW «V KR]]£l«U«VW EL]WRV WYD D WEPDGUN
%J\I«OV]ROJEODWL SODWIRUPRNKR]

'H HPO«NH]KHW% QDN &KKEDWR3IY HVHW«EHQ LV W UW«QWHN P£U
KDVRQOU W SXVUDPBDOURN«PD D]JWDIEDOBREBOFF DN UEWHV] HJ\
ODSEWWDO DJ]JW D NUHW«Q RSFLy DPL PHIJRV]KDWupY£E£ WHV]L
SHGEQVDQ EHLQGH[HOL

6]UOM KRI]]E
& PN«NIOHQRMROHQ VHEW]KHW Q@D SXWOLGERDWERW

SMEQORWW EHMHJI\]«VHN



9LUWXEOLV $, QHYHU VOHEHSWYHYV D)LJ\HOHP D
HPEHUUDEOEV ,, NDSLWEQ\" 6KDUH3RLQW
PHOOHWW N«UM%¥%N

YLJ\E£]]DQDN

[«SM¥%QN /«SM%QN
HIUHGV]J]HWHLWHGV]HU LV
XJ\DQDEEXDDQDEED D

IRO\UED IRO\UED

.RPPHQWHN

$ KR]JJEVIUOL£YRADWNR]y MRIWIOBEEBOPNEHQ IHOKDV]QE£OuL WDUWDORPRON CPWQ W ZND QUHHNFKHOWELN @H VHPPLO\HQ IHOHO V)
QHP YEOODO D]JRNDW QHP HOOHQ UJL .LIRJEV HVHW«Q IRUGXGRR V1V JIHH @) OMHA PV NR]BMDWHEDQ

1ILQFVHQHN KR]JEV]HOEVRN

NHUHV«V

.HUH

OLQN]



SLHGRQH $IULNELEEDQ

DXJXV]IWXYV &VL]IPD]LD 'DUDE ,VWY£Q >5DPER@

$NL D]W JREGROWRLI«ULMN«WVROHEW NL]EUPDQ FVDN 1LJ«ULE
YDJ\ HI\EOWDOE£Q D] DIULNDL NRQWLQHQVKH] QRV HJ\LN VHI
N, U%OQ«]QL D HVQHN LV QHYH]HWW E£W Y H U «\{ HFAWXHIPQH W N
DJRQEDQ W«Q\OHJHV LJD]L DIULNDL FVDOu KEOU]DWRNUD FV|

OD PEU PLQGHQNL £0GRODDNW DWRNWQ NDSMXN D N¥%O,Ql«OH R
EWYHU«VHNHW KDPLV OLQNHNHW FVDOp H PDLOHNHW [THUW

(] LWW FVDN D] XWHEEL N«W K«W WHUP«V«QHN HJ\ SLFL V]HC
PDJ\DU Q\HOYHQ SUMUEELONR]LN PHIW«YHV]WHQL D J\DQ¥%WOD









1D P«J PLHO WW EHOHPHU%O%QN D PDL HVHW%QNEH HJ\ «U
FVDOEVRNUEDQ W _UW«QW HJ\ KDOEORYV £OGR]DWRW N,YHWH
HJ\ LO\HQ HV QLJ«ULDL FVDOEVKR] NDSFVROUGRWW

SUL£JEEDQ HJ\ FVHK Q\XJG MDV D S«Q]JH YLVV]DV]HU]J«V«EHQ <«

PLDWW DJ\RQO WWH D QLJ«ULDL QDJ\N -YHW\BONRBRY WINW K D/Q N

HJHU GROOEL£UW IHNWHWHWW EH HJ\ £00 WpODJRY RODM%]OF
N.OFV,QN«UWH £P DPLNRU UEG _EEHQW KRJ\ QHWHY HON_ YH\
HONHVHUHG«V«EHQ YLVV]D DNDUWD V]JHUH]QL YDODKRJ\DQ L



5EW«UYH D IULVV HVHP«Q\HNUH HOPRQGKDWMXN KRJ\ D] 2S
HOQHYH]«V2 QWHUSRO DNFLy VLNHUHVHQ OH]DMORWW f
N,]. WWP2YHOHWEHQ DIULNDL RUVI]£J «V D] (J\HV%OW .LUEC
U«VIW «V D UDMWD¥%W«VHN $QJROL£EDQ =DPWLBHERDQ@WWNOH I:

$] $IULFDQ -RLQW 2SHUDWLRQ DJDLQVW &\EHUFULPH VRUEQ
J\DQ¥“YV WRWWDW «V OHIRJODOWDN PLOOLuY GROOEUW $ N
UHQJHWHJ IHOKDV]QEON HVHWW £OGR]DWXO D EHV]EPROQuN
W,EE PLQW HIHU HPEHUW N£URV WRWWDN PHJ YLO£JV]HU'



$QJROLEDQ ,VV]HVHQ LOOHJEOLV NULSWREEQ\EV] N.JSRQW
DPHO\HW «UGHNHV PUGRQ N QDL £EOODPSROJEU LOOHJEOL\
%]HPHOWHWHWW D EORNNOELQF WUDQFOS\WL DN RDDRBWOBN LU
RUV]EJRV KEOPU]DWENO ,WW W _EE PLQW PLOOLM 86' «UW«N:

=DPEL£EDQ HJ\ RQOLQH NULSWREHUXKE]JEVQDN £OF£]RWW FV
HPEHUW NEURV WRWWDN PHJ D] ,VVIJHV WHWW NE£U«UW«N
PLOOLEUG IRULQWQDN PHJIHOHO ,VV]HJ «UW«NEHQ (] X\
G«ONHOHW £]VLDL HPEHUNHUHVNHGHOPL KFO KIDRMRW LV OHC
Y P WOHYHOHW LV OHIRJODOWDN J\DQ¥%YV WRWWDW WDUW U]V

NDSFVROpuGUYu HVIN, ], NHW WHOHIRQRNDW DGDWKRUGR]uUNDW




$] HPEHUNHUHVNHG N D] HOUDEROW £0GR]DWRNDW DUUD N«
E.UW QV]HU2HQ JEUW WHOHSKHO\HQ UDEV]ROJDN«QW GROJR
KDPLV EHIHNWHW«VHNNHO V]JHUH]]HQHN S«Q]W D] £EOGR]DWR
WDUWRWW HON YHW N LV £EOGR]DWRN DNLNHW IHQ\HJHW«VYV
NLRSHUELOEVEYDO LV VDNNEDQ WDUWDQDN

(OHIEQWFVRQWSDUWRQ SHGLJ HJ\ HUHGHWLOHJ 1«PHWRUV]E
£EW YHO NDPX U NV«JJHO NDSFVRODWRY FVDOE£VVRUR]DWR\
OHWDUWU]WDWWEN D] %J\ NXOFVVIXUEMEW (QQ«O D IDMWD
QHP LV O«WH] U, NV«JHN XWE£Q N«UQHN HO UHXWDODQGH NF
£00 WHODJRV N OWV«IJHNUH $k@QWODD £ 2 G\R]HDWERNW NV ] HV H G
PLOOLu GROOEU NEURNRJEVW UHJLV]WUEOWDN $ UDMWD%W «
YDJ\RQWEUJ\DNDW LV OHIRJODOWDN S«OGEXO HOHNWURQLN
N«V]S«Q]W MEUP2YHNHW «V HJ\«E GRNXPHQWXPRNDW



“"VV]HVV«J«EHQ HJ\ 2SHUDWLRQ 6HUHQJHWL NLFVL GH PL
YROW D FVDOuUN HOOHQ«EHQ $] HUH GANHU N VIV NIHHDP/H DRI
W_ EE PDJDV NEUW RNR]p E2Q.] L FVRSRUWRW MHOHQW V S«
WXGWDN Y«JUHKDMWDQL «V HN,]JEHQ W_EE PLQW H]JHUN«WV]
WDUWP]WDWWDN

OLQW D] D KDVRQOW HVHWHNQ«O LV OEWV]LN NL]EUpODJ D] I
HO N«V] " WHWW PHJV]HUYH]JHWW QHP]JHWN ]JL HI\%WWP2N_G «
IHOO«SQL D] LO\HQ QHP]JHWN,]JL E2Q,]«VL IRUPEN HOOHQ

6]UOM KRI]]E
& PN«BIULRDD@EWY HUKWVBREDWKDOEVIDIW UNLDILSWREHIHNWHW «

SMEQORWW EHMHJI\]«VHN



'HHSG6HHN [HI\HQ P£U /HIJIHQGEYV

$GDWORSE!
HV«O\ YDJ\ Y«JH D EDQNLDOEVRN «MOOHQL NL RV
YHV]«O\" FVDOEL£VRNQMPMJIVI\HO«V N
/HOHIRQ 606

H PDLO «V VRN
G¥%K .V HPEHU

/HOHIRQ 606
HPDLO «V VRN
G¥%K, V HPEHU

.RPPHQWHN

$ KR]JEV]UOEVREDWNR] MRV OBEEZBOPNEHQ IHOKDV]QEOUL WDUWDORPRON @WO W ZND QHHMNFHOUWEIN BH VHPPLOVHQ IHOHO V)
QHP YEOODO D]JRNDW QHP HOOHQ U]JL

.LIRJEV HVHW«Q IRUGX)®KR 0 V) CEEREY V JIHH® VD OMHA PV NR]WMDWUEDQ

1ILQFVHQHN KR]JEV]HOEVRN

NHUHYV«V

.HUH

OLQN]



-u PXQNEV HPEHUHN YHV]«O\EHQ

DXJXV]IWXYV &VL]IPD]LD 'DUDE ,VWY£Q >5DPER@

OL PDJXQN OHONLLVPHUHWHVHQ PHIJWHV]%QN PLQGHQW D NL
D QDSUDN«V] DQWLY UXV IRO\DPDWRVDQ IULVV W%QN «V QT
PLQGHN ,]JEHQ D N«WIDNWRURYV DXWHQWLNEFLUYDO «NHV WH\
SHGEQVDQ D MHOV]UV]«IEHQ VW\HJQHN UHQGV]HUJD]GELQN
W UW«@BKBWEXO IHOW ULN D :RUNGD\ QHY2 IHOK DODSY YEOC
%]JHPHOWHW F«JHW

$] 86$ HIJ\LN 6DD6 YEOODODWL V]JRIWYHUHNHW IHMOHV]W «V
£OGR]IDWRKIODWW SHGLJ VIHP«O\HV DGDWRN NHW$%OWHN LOOH
WEPDGEV VRFLDO HQJLQHHULQJ D]D] PHIW«YHV]W«VHQ DOD
HVHWHNEHQ D] HON,YHW N OHJJ\DNUDEEDQ 606 EHQ YDJ\ WH
YDJ\ DNEU D YH]«ULJD]JDWu PXQNDWEUVDLQDN DGMEN NL PD
VIHUH]QHN KR]]£1«U«VW D] DGRWW F«JHV KEOuU]DWKR]

$ :RUNGD\ ZHEROGDWDEEZ]RUQ@YW H]HU YEOODODWRW N«SYLV
YLOEJV]HUWH PLOOLp %J\I«O DGDWDL IHOHWW GLV]SRQEO(
DONDOPD]RWWDW IRJODONR]JWDWQDN



$ PRVWDQL LQFLGHQVEHQ NLV]JLYEUJRWW DGDWRN VHJ WV«J
WHVWUH VIDEKDWMEN D N«V EEL F«ODRRHA WIS B D-BEWDQ NDMN |
PDLO F PHN «V WHOHIRQV]EPRN ELUWRNEEDQ N,QQ\HEEHQ Y|
£OGR]DWRNDW KRJ\ WRYELEEL KR]]EI«U«VHNHW MHOV]DYDNEC
OEWV]uODJ KLYDWDORY PHIJNHUHV«VHNQ«O

$ 'RUNGD\ VIJ\HOPH]WHWWH KORJXDIEDRNRNKR] KB¥RQXHMD Q
NHUHVQHN PHJ VHONLW WHOHIRQRQ D]J«UW KRJ\ YDODNL MH
DGDWRNDW GLRIWKEDWMRQ EH




$ %YOHHSLQJ &RPSXWHU MHOHQW«VH V]JHULQW D] HVHWHW D>
‘RUNGD\ HOOHQL WEPDGEV PuGV]HUH DJRQEDQ QHP %M «V Q
VIHUDQWOPY%OW KHWHNEHQ D *RRJOH D &LVFR $XV]WUEOLD
O«JLWEUVDVEJD D 4XDQWDYV YDODPLQW D 3DQGRUD F«J LV \
NLEHULQFLGHDDONWWDWHUDQ D 6DOHVIRUFH DGDWEE]JLVRNUD
E2Q.] NW O

$ cRUNGD\ “MVEJ UpL «UGHNO G«V KR MHPHOEGHDWBE [H® H RO\LC
WHFKQLNDL HV]N,].NNHO S«OGEXO QDSOMIEMORNNDO DPLE
SRQWRVDQ PHO\ %J\I«kODGDWRNDW ORSKDWWDN HO W O%N

6]uOM KRI]]E
& PN«MRF IXO/BDP LPHJIJW « Y HKTWE&YQ J L Q H HDUELIW OIRGEW VLY E£UJEV

ZRUNGKDNQJINOUQRIEV

SMEQORWW EHMHJI\]«VHN



'HHSIDNH fOOEVDMEQGDW &VDN

URVVILQGXODDM\ P«JVHPHI«V]V«I¥%I\HW«NHWOHQ
OHWDUWU]WDWEYV P«J D GRNXPHQWXPRNDW

UDQVRPZDUKMWRSWDN HO
K¥%]]D

7TEYROWDUWEVL
Y«J]«VHNHW
WDUWDQDN D
NH]%NEHQ D
E2Q ] N

7TEYROWDUWEVL
Y«J]«VHNHW
WDUWDQDN D
NH]%NEHQ D
E2Q.] N

.RPPHQWHN

$ KR]JEVIUOL£YRADWNR]y MRIWJOBEEBOPNEHQ IHOKDV]QE£OuL WDUWDORPRON CWQ W ZND QUHHNFKHOWELN WH VHPPLO\HQ IHOHO V)
QHP YEOODO D]JRNDW QHP HOOHQ UJL .LIRJEV HVHW«Q IRUGXGRR J V JIHH @) OMHA PV MNR]BMDWHEDQ

1ILQFVHQHN KR]JEV]HOEVRN

NHUHV«V

.HUH



OLQN]

J)DFHERRN

7TRYEEE D )DFHERRN UD

WRS ]

ODJ\DURUV]£JUD LV PHIJ«UNH]JHWW D &7% /RFNHU
$ *PDLO HV MHOV]DYDN NLV]JLYEUJEVD

273 NEUW\fMEW LGHLIJOHQHVHQ PHIWHUKHOW3%N
IDNEVYEVEUOELEV GH FVDN KD 273 V YDJ\
7TEUVNHUHY V FVDOEL£VRN V]IHYDV]WRN

DERXW

$ 9 UXVRN 9DU£L£]VODWRY 9LO£JD D]D] «UGHNHVV«JHN HVHW
Y«OHP«Q\HN D KD]DL «V N%OI,OGL Y UXVWEPDGEVRNUuO VI]E



$, QHYHU VOHHSV

VIHSWHPEHU &VL]PD]LD 'DUDE ,VWY£Q >5DPER@

$ NRUEEEL NODVV]LNXV 'DWD 1HYHU 60HHSV _VV]HIRJODOMUN
«YU O «YUH KRJ\ PL W _UW«QLN D] RQOLQH W«UEHQ PLQG,VV
DODWWLQIRJUDVNENRQ YHUJLPUPO YHUJLMUD HJ\UH HU WHOM
OELWKDWWKHINM , WW PRVW SOXV]EDQ D] $, HQQHN SHGLJ PLQ
KDWEVD ERU W«NROKDWH YROW

$ 'RPR W,EE PLQW HJ\ «YWL]J]HGH SHUFU O SHUFUH Q\RPRQ N,
«WWEEHQ D N«SEHQ D PHVWHUV«JHY LOQWHOOLJHQFLDbS«OGE'
D NHIJGHWL N V«UOHWL V]LQWU O D MHOHQOHJL PLQGHQNL £
HOWHUMHG«VKH]

$ PHVWHUV«JHY LOWHOOLJHQFLEUD IRUG WRWW NLDGEVRN V
Q WWHN (1VDDPRVWDQL %M VWDWLV]WLND EHPXWDWMD KR
PHVWHUV«JHV LQWHOOLJHQFLDPDN @R EMXIQWQ BN GDYS]R W] H
HJ\HWOHQ SHUF OHIRUJEVD DODWW



$ PHVWHUV«JHVY LQWHOOLJHQFLEUD IRUG WRWW JOREEOLV N

H]JHU GROOELUUPO W _EE PLQW PLOOLp GROOEUUD HPHON
Q.YHNHG«VW]MBRHWEMW D 0, VWDUWXSRN H]JHU GROOELU NR
J\2MWHQHN PLQGHQ HJ\HV SHUFEHQ

$ '"HHS6HHN Q\HOYL PRGHOO SHUFHQN«QW W _EE PLQW HIH
IHO DPL D] $, DONDOPD]EVRN J\RUV Q YHNHG«V«W PXWDWML
LQWHOOLJHQFLD MHOHQW V VHJ WV«JHW N«SHV Q\“.MWDQL [
£EWODJRVDQ LUEW VSHUROQDN PHJ D KDV]QEODWEYDO



$ WDQXOEVL KDMODQGUVEJ LV NDSRWKDWMDMHOHQW V IHOO}
PEVRGSHUFHQN«QW KDW HPEHU LUDWNR]LN EH YDODPLO\HQ
WDQIRO\DPUD 3HUFHQN«QW NE %M HJ\HGL *3MD®U\RLN W K
$, DONDOPD]EVRN DXWRPDWL]EOEVEQEO J\RUV Q YHNHG«V«W

3HUV]H PLQGHQQHN YDQ Mp «V URVV] ROGDOD LV S«OGEXO
SHUFHQN«QW HJHU DXWRPDWL]EOW URERWK YEVW NDSWD|
«UH]]%N KRJ\ D VSDPHN DGDWKDOE£V] N V«UOHWHN HJ\UH M
VILQWH W _N«OHWHYV PDJ\DUVE£JIJDO WEPDGMEN D IHOKDV]Q£O
KDWEVD



,GH N"YEQNR]LN D Y«J«UHID(6D7KNY WKORMML IHOIHGH]W«N D] HC
PHVWHUV«JHVY LQWHOOLJHQFLEQ DODSXOpu N V«UOHWL JVDUF
(] D NEUWHY D JSW RVV E PRGHOOW KDV]QEOMD D] 2SHQ$,
Q NHUHV]W%O GLQDPLNXVDQ PHQHW N, JEHQ JHQHUEO URVV]L
IHUW ], WW X SIBQWHY *RODQJ Q\HOYHQ UpuGRWW «V :LQGR:
UHQGV]JHUHNHQ LV N«SHV D SXV]W WEVUD

$ SBURPSW/RFN S«OGEMD MuO MHO]JL KRJ\ D NLEHUE2Q,] N V]!
YEOLN D IHMOHWW WE£PDGEMRNE B HNI¥O QQUWHNEEWHFKQLNDL W
LV )RQWRV WXGDWRV WDQL KRJ\' D Q\LOYEQRVDQ HO«UKHW
F«OUD W, UW«Q IHOKDV]QEOKDWMHVEID WRY£EEL %M NLK Y£V
WHU«Q

6]UOM KRI]]E
& PN «MW D W L i DMLHNEDR B WIDIOH Y HHUM O Bk VW H U Y @ VO O HMHYF L D

Q\HOGDWOIRJUDVINDYEOHHESWLYHVHEX OIOPURRBWORFN

SMEQORWW EHMHJI\]«VHN



9LUWXEOLV NDO W EE

QHWHQ HJ\ XD WHQE£ODW HPEHUUDEOOWWW PDUDGKDW™
DODWW £UQ\ROGDODWD]L

NEURNR]EV

(] W UW«QLNSD S,

$] $. DKRO WXG
VHJ W

$] $. DKRO WXG
VHJ W

.RPPHQWHN

$ KR]JEV]HOEVREDWNR]y MRJIWVOEEBOPNEHQ IHOKDV]QE£OuL WDUWD ORPRON @PWO W D GHHFFKHRUWEIN MH VHPPLO\HQ IHOHO V)
QHP YEOODO D]JRNDW QHP HOOHQ UJL .LIRJEV HVHW«Q IRUGX® D R Q V) GEDREY IV |IHH@NHEXBYD SNINGBHHI@ PV WOEHM MR D W 1 E D Q

1ILQFVHQHN KR]JEV]HOEVRN

NHUHV«V

.HUH

OLQN]



J)DFHERRN

/TRYEEE D )DFHERRN UD

WRS ]

ODJ\DURUVI]£E£JUD LV PHIJ«UNH]JHWW D &7% /RFNHU
$ *PDLO HV MHOVIDYDN NLV]LY£UJEVD

273 NEUWNEMEW LGHLJOHQHVHQ PHIWHUKHOW3%N
IDNEVYEVEUOELEV GH FVDN KD 273 V YDJ\
7EUVNHUHY V FVDOEL£VRN V]IHYDV]WRN

DERXW

$ 9 UXVRN 9DUE]VODWRY 9LOE£JD D]D] «UGHNHVV«JHN HVHW
Y<«OHP«Q\HN D KD]DL «V N%OIl OGL Y UXVWEPDGEVRNUPO V]E



6]%QLG 2)) LVNROD 21

VIHSWHPEHU &VL]PD]LD 'DUDE ,VWY£Q >5DPER@

OLW «UGHPHVY PHIJWHQQL PLHO WW D] HOV VDME£W RNRVHV]I
D J\HUHN%QN NH]«EH DGMXN" $ PHJIHOHO EL]JWRQVEJL V]RIV
J\HUHNHN EL]WRQVEJWXGDWRVVEJUD YDOu IHON«V] W«VH DO
HPHOOHWW «UGHPHV U«V]OHWHVHQ D]JW LV £EWWHNLQWHQL
HUUH D IHODGDWUD

$] LVNRODNH]G«V VRNQMVAFWDMNED Q%]HWHN «V WROOWDUWuN
MHOHQWL KDQHP RNRVHV]N,].N YEVEUOEVEW LV D J\HUHNHN
P«UI_ OGN XJ\DRPMMRWV]N.,] VIEPRV NRFNE]JDWWDO LV MEU P
NEUWHY N D] DGDWORSEV YDJ\ D J\HUHNHNHW F«O]p RQOLQ}!

$] (6(7 NLEHUEL]JWRQVEJL V]DN «UMI\L OLHIWW W «I 8 @SERY/ WD N |
V]%0O NQHN DUUPO PLO\HQ YHV]«O\HN IHQ\HJHWLN D] £EOWDO
KRJ\DQ WXGXQN Y«GHNH]QL PHJHO ]QL



2Q0LQH ]DNODWEV F\EHUEXOO\LQJ V«UW %]JHQHWHN EE£C
YLGHUN PHIJRV]WEVD NL]JEUEV D] RVIWIRONUD @ W< NEJOVV «JL
P«<GLEQ YDJ\ %]J]HQHWN%OG DSSRNRQ NHUHV]W%O W, UW«QLN
D JJHUHNUH

+DPLV Q\HUHP«Q\MEW«NRN «V DSSRN D] £EOWDOE£QRV LVNRC
N.QQ\2 NLKDV]QFOQLHUM %M WHOHIRQW W SXV¥% KDPLV ZHE
FVEE WH PRELOMEW«N OHW OW«VH XWEQ D NLEHUE2Q.] N DG
VIHUH]KHWQHN (J\  «YHV V% S«OGEXO HJ\ LQJ\HQHV OLQHF
OH DPL YDOUMEEDQ N«PSURJUDP YROW «V WLWRNEDQ MHOV

"EW«NRQ EHO%OL FVDOEVRN VRN Q«SV]HU2 RQOLQH MEW«N
OHKHW V&IWNMPDGUN J\DNUDQ KDPLV DMEQODWRNNDO YDJ\ I}
SUPEE£OQDN «UW«NHV YLUWXEOLV WEUJ\DNDW YDJ\ YDOuGL S
HJ\ RQOLQH MEW«NEDQ KR]]EI«U«VW V]HU]JHWW HJ\ J\HUPHN
W JH]HU IRULQW «UW«NEHQ YEVEUROW WEUJ\DNDW $ V]%O N
«UWHV W«VHNE O M, WWHN UE£ D W, UW«QWHNUH

6]HP«O\HV DGDWRN NLV]JLYEUJEVD D J\HUHNHN VRNV]RU QF
ELIDOPDV DGDW D ODNF P¥%N WHOHIRQV]£RPHN YLIDIO HDW\WINWEHN
NH]JHNEH NHU%OYH DN£fU F«O]J]RWW J]JVDUROEV DODSMEXO LV V

EUWHY N OHW OW«VHNHQ YDJ\ KDPLV DONDOPD]JEVRNRQ N
NEUW«NRQ\ NUGRN D J\HUPHN%QN WHOHIRQMEUD ODSWRSME
EUWDOPDWODQQDN W2Q MpO LVPHUW ZHEROGDG® L\VHWDUWL



XWEQ PL W_ UW«QLN D] D NEUWHY W O 1%JJ WL\ V WKDWM
HOORSKDWMEN D V]IHP«O\HV YDJ\ S«Q]%J\L DGD' DW GH D
KDV]QEOKDWDWODQQE WHKHWLN

$] HOV N«V]¥%O«N £EWDGEVEYDO D J\HUHN GLJLWEOLV ,QEOOQOu
RO\DQ NRFNE£]DWRNQDN LV NL OHV] W«YH DPHO\MNNHO NRUE£
V]¥%O N IHOHO VV«JH KRJ\ ELIWRQVEJRVY DODSRNDW DGMDQD

JRQWRV KRJ\ QHP OHKHW FVDN WXGDWRVVE£JIJDO NLY«GHQL
NRUEEEL NXWDWEVD VJHULQW XJ\DQLV D VDWDO «YHVHN
OHJW _ EEHQ DJRN DNLN QHP KDV]QE£OQDN Y«GHOPL SURJUDP
KRJ\ VDMEW PDJXN LV NL WXGMEN V]2 E\DDMN DQMAU B/RIF IR N L
PDJDV V]EPD PLDWW LV N«SWHOHQV«J OHQQH KRJ\ VDMEW P
PLQGHW KLV]HQ D] $9 $WODV DGDWDL V]JHULQW PLOOLEUC
NEUW«NRQ\ NuG YDQ MHOHQOHJ D YLO£JRQ



[TEVVXN KRJ\ PLW WHJ\%QN KRJ\ ELIWRQVEJEDQ WXGMXN D J

fOO WVXQN EH HU V N«SHUQWHULOMMMNOD NV Q\HQ NLWDOE
NUGRNDW PLQW D V]¥%OHW«VL GEWXP YDJ\ D]

+R]]XQN O«WUH V]EPEUD N%O,Q |IHOXKRYQEMRIR W W NRW
MRJRVXOWVEJRNNDO

SNWLYEOMXN D KHO\PHIJKDWEUR]JEVW « WK DVNGR V3O KN WUV
HV]N,] HOORSEVD YDJ\ HOYHV]W«VH HVHW«Q $] DQGURLGRYV
ORELOH 6HFXULW\ SURJUDP /RSEVY«GHOHP IXQNFLUMD S«OG:
MRJRVXODWODQ N V«cUOHWHW D WHOHIRQ YDJ\ D N«SHUQ\ I}
NEUW\D FVHU«M«W «V HUU O H PDLOEHQ «UWHV W«VW N%OG
PHIJKDWEUR]JKDWMXN D] HOYHV]WHWW HV]N,] KHO\]JHW«W «V 3
PHIJWDOEOUQDN



%HV]«OM%QN YHOH UHQGV]HUHVHQVD @QQMWERN]WR QO VERUUQ H
RVV]RQ PHJ EHD]JRQRV WKDWp V]HP«O\HV DGDWRNDW «V QH
XWDOp IHOKDV]QEOUQHYHW VHP $KRJ\ QDS PLQW QDS PHJN«
W UW«QW D] LVNROEEDQ D] HG]«VHQ «UGHNO GM¥%QN DUU p(
RQOLQH W«UEHQ PLO\HQ YLGHUNDW OE£WRWW NLYHO EHV]«(

OLQGHQ HVIN.].Q ~J\ D J\HUHNHN %M HV]N,]«Q LV KDV]QE£ON
JIVEUWUWRO YEVEUROW Y «GIHRAIH O] R I WSHMMY NHW D IHUW ]\
ZHEROGDODNDW «V DSSRNDW LOOHWYH D J\DQ¥%V OLQNHNH
PDL ELJWRQVEJL SURJUDPRN PEU NRPSOH[ PHJROGEVW Q\¥%M
ZHENDPHUD Y«GHOHPPHO DGDWKDOE£V]DW HOOHQL Y«GHOHF
OHWLOWEVEYDO LV JRQGRVNRGQDN D JV\HUHNHN EL]WRQVEJE

6]UOM KRI]]E
& PN«EL]WRQWDANH UHHMWHN Y VN RIVDNLJVNRODNH] G «V

SMEQORWW EHMHJI\]«VHN



.LEHUPDODF+RJ\DQ Y«GM«NHYHU VOHHEIM
V] QUH O«S PDJXNDW D] Q\DUDOXQN
LG VHEEHN D]

LOWHUQHWHQ"

9DQ URVVI]SXEE WDRVV]DEE D
KDPLV LVNRIOPDLY LVNRODL
ERPEDULDGERPEDULDGUQELO

.RPPHQWHN

$ KR]JEV]HOEVYREDWNR]y MRJIWOEEBOPNEHQ IHOKDV]QEOUL WDUWD O RPRON WO W FAD GHHNFHQUWEIN MH VHPPLOVHQ IHOHO V)
QHP YEOODO D]JRNDW QHP HOOHQ UJL .LIRJEV HVHW«Q IRUGX®K R Q VD) GEWMREY I |IHI@WHENBE SNNEBHIDPLY WO N R |BMWD W 1 E D Q

1ILQFVHQHN KR]JEV]HOEVRN

NHUHV«V

.HUH

OLQN]



$] HI«V]IV«I¥%JI\HW P«J D UDQVRPZDUH LV

VIHSWHPEHU &VL]PD]LD 'DUDE ,VWY£Q >5DPER@

JRO\DPDWRVDQ D NHUUKE]DN HJ«V]V«JI¥%J\L LQW«]P«Q\HN «V E
F<OJRWW JVDUROpY UXV WEPDGEVRN DKRO QHP FVDN D] RNF
MULEVL GH D] HOORSRWW NLV]JLYEUJRWW EL]DOPDV DGDWRN

6DMQRY «YHN pWD ]DMOLN H] D IRO\DPDW «V VIHPOEWRPEVYV
PDVV]'YDQ UEEOOW HUUH D YRQDOUD ,WW D EORJRQ LV EHV
EDQ IRUGXOW HO W _EE RO\DQ NULWLNXV HVHW D] 86%$ EDQ

OHEOOW D] %]J]HPV]HU2 NRPPXQLNEFLy P2W«WHN PDUDGWDN
FHUX]EW «V ID[RW KDV]QE£OW «V VIHWWH D] HON«SHV]W _VV

Q\DUEQ D /DERUDWRU\ &RUSRUDWLRQ RI $PHULFD +ROGL

/IDE&RUS NXWDWpHQWHBHWW HO HJ\ JVDUROPY UXV PLDWW I}




M%QLXVEDQ HJ\ J\pJ\WJHUWHV]WHO F«JQ«O 'XURVQV
LQFLGHQV

<V D]JpWD LV IRO\DPDWRVDQ W OMIKQOUHNE [ SNH@IFDMNO D *KRVW (
UDQVRPZDUH KDENHUHL WEPDGWEN HOV VRUEDQ <V]DN $PHU

LUEO\WEBRWHPHOOHWW P«J V]IEPRV WRYEEEL RUV]EJRW LV «
HJ«V]V«J%J\L VIHNWRUW F«OR]JWEN GR[LQJIJDO NRPELQE£OW U

$ PRVWDQL OHJIULVVHEE HVHW %UD] OLEEDQ W, UW«QW V]HS
K UKHGW .LOO6HF UDQVRPZDUH FVRSRUW YEOODOWD KRJ\ N
Y«JUH D EUD] OLDL HJ«V]V«J%J\L VIRIWYHUV]JROJEOWDWu D
«UW«NHV W OHGLF6ROXWLRQ HOOHQ



$ WEPDGEV D] HOOEWEVL O£QF VXSSO\ FKDLQ VHEH]KHW V«
KRJ\ D WEPDGuUN HJ\ RO\DQ NXOFVIRQWRVVEJY, EHV]IBDO WuQ

HI«V]V«J%JI\L LQW«]P«Q\HN UHQGV]HUHLKH] DPHO\ HJ\V]HUU
ODERUDWMULXPRW LV NLV]JROJEO

«J\ HI\HWOHQ EHW U«VVHO W _EE LQW«]P«Q\ LV YHV]«O\EH NF
D QHP EL]WRQVEJRV NLWHWWV«JL KHO\]JHW LG WDUWDPD W _E
IHQQE£ OO RKBHVREPR O N VIHULQW D] HOORSRWW DGDWEOORPEC
WHV] NL «V W _EE PLQW H]HU DGDWIEMOW WDUWDOPD]




$] DGDWORSEV VRUEQ UHQGN Y3¥%O «UJ«NHQ\ ODERUHUHGP«Q
«UW«NHO«VHN U QWJHQIHOY«WHOHN HUHGHWL Y£JDWODQ
WHVWU«V]HNHW £EUELE]JROY N«SHNHW LV NLVNRUY“WDNNDO ND:
D] LQFLGHQV QHP HJ\ HOV]LJHWHOIY HDE &GH FHNVAHRS R B @ VW RRJHE
PEU KDMWRWW Y«JUH KDVRQOU WEPDGEVRNDW P£V HJ«V]V«]

86 EDQ GH QDSRNNDO HO WWH KHO\EHQ /DWLQ $PHULNEED

3HUX WHU%OHW«Q

$] LOV\HQ MHOOHJ2 DGDWORSEVRNQEO J\DNRUL KRJ\ V]HP«O\
NUUW UW«QHWHNHW EL]WRV WEVL DGDWRNDW «V V]JHW«VL L
PHIJVJHUH]QHN D WEPDGuN



$] HI«V]IV«I¥%I\L LQW«]P«Q\HN HOOHQL WEPDGEVRN P£U DOD S
S«Q]%J\L DGDWY«GHOPL NEURNDW RNR]JKDWQDN £P D KDWu'
Y«WNHVQHN WDO£OW LQW«]P«Q\HN HVHW«EHQ MHGHQW V E¥
EUD]LO DGDWY«GHOPL KDWHVEJPSDOD L YVRIODVHEQY QDN PHJIIHOF
E UVEJRW V]IDERWW NL HJ«V]V«J¥%J\L LQW«]P«Q\UH D WLWN
HOKE£U WEVL WHUYHN IKLEQWVPHIDXWW «J3%J\L £JD]DWL DXGLW
HUHGP«Q\HN«QW

$ PRVWDQL OHGLF6ROXWLRQ HVHWQ«O D YEOWVE£JG M N,YHW
LVPHUHWOHQ D] QHP NHU%OW Q\LOY£QRVVEJUD



<V D Y«J«UH HJ\ NLV «UGHNHWW«&EM PLL WPHAKIEEQWNOLQLND «V D ¢
(J«V]V«I¥%JI\L ,QIRUPDWLNDL 6], YHWV«J N, ], VHQ KR]JRWW O«W
6HFEXULW\ &HOQWHU QHY?2 RUVI]E£JRV NuUKE]JL NLEHUEL]WRQVE

&«<OMXN D] HO JHWHV VJ\HOPH]WHW«V UHQGV]HUHLQHN NL«S
Y«GHNH]«VL VIDEYEQ\RN «V EHYEOW PuGV]HUHN NLGROJR]EV
IHON«V]%OKHVVHQHN D NUUKE]DN D] LO\HKQL WLHER BIWEY DGHSV R |
FVXSEQ DGDWRNDW YHV]«O\H]WHWQHN KDQHP D] RUYRVL V]
LV GH DNEU D EHWHJHN «OHW«W LV b

[ /.55
6]uUOM KR]]E

& PN«NUUKBUYRVY«V]V«JEAUID] QYDMEFOWVDIEDWMORSEV
DGDWV]LYEDQYRPZIVOMROUBERIKRHGLFVR OWXWIOR/M F

SMEQORWW EHMHJI\]«VHN



D NUUKE£]DNCBMFEDQ ,, D] D /LIH QC

HJ«V]V«J¥%J\EBOQOODN
«OHW KDOE£EQIRQGMDL
N«UG«VH

*KRVW MEUMDUWEKEIDN D $ UDQVRPZDPH<«OHW V]'H5H

SDQVRPZDUH D

Q\RPN, YHW
UHQGVIJHUEHQ

SDQVRPZDUH D

Q\RPN,YHW
UHQGV]JHUEHQ

.RPPHQWHN

$ KR]JEVIUOL£YRADWNR]y MRIWIOBEEBOPNEHQ IHOKDV]QE£OuL WDUWDORPRON CPWQ W ZND QUHHNFKHOWELN @WH VHPPLO\HQ IHOHO V)
QHP YEOODO D]JRNDW QHP HOOHQ UJL .LIRJEV HVHW«Q IRUGXGR®R J V JIHH @) OMHA PV MNR]BMDWHEDQ

1ILQFVHQHN KR]JEV]HOEVRN

NHUHV«V

.HUH

OLQN]



(J\ WuUVIWEUJ\DOY YDOORPEVD

VIHSWHPEHU &VL]PD]LD 'DUDE ,VWY£Q >5DPER@

(OV N«]E O NDSKDWXQN N«SHW V MIJKBO)\QORVNWRPPXO YR BB\
VIDNHPEHUW O DNL D JVDUROUY UXV WEPDGEVRN HVHW«Q D
NLEHUE2Q,] NNHO

$] PEU HJ\ NRUEEEL SRV]WXQ NBED® QUWWHXN DKFDIN6 E«UHOKHW
VIROJEOWDWEY 5DQVRPZDUH DV D 6HUYLFH NLDODNXOEVD |
VIHUYH]HWW D E2Q KRIJRQEBGVDN HJ\HGLOHJ D F«JUH WHVW
P«<UW«N2 YEOWVEJIG MOM VWO MEW HOIOHNGHW «V YEOWVEIG M W
ELIWRV WDQDN D] %J\IHOHLNQHN

,GHMH PERMVMINLOODQWDQL D] £EOGR]DWRN ROGDO£Q W«Q\NHG N
VIDN«UW YEL£OVEIJNRPPXQLNEWRU 9DHHEEJD ANRINEWKEE DD\DNRUC

WLSSHNHW LV NDSKDWXQN



O£U PDJD D WEUJ\DO£V W«Q\H LV «UJ«NHQ\ LQIRUPEFLu | OH.
KRIJWD Q\LOY£QRVVEJUD KRJ\ HI\£EOWMB Q@R WP KDWN PWD]|E WEWNR J
HI\HINHG«V IRO\DPDWD S«OG£XO WEUJ\DOELEVL U«VJOHWHN F

D] LJHQ NRPREURQY WKDWMD D] DGRWW VJHUYH]JHW K UQHY«W

6 W DPL P«J URWMBPBEENLV]LYEUJRWW U«V]JOHWHN IHOHU V W
WEPDGUN «UGHNO G«V«W LV DNLN D] HVHWHQ IHOEEWRURGY
J\HQJH SRQWMDLW NHUHVLN



$ PHIWEPDGRWW V]JIROQYWRWWQKQJIJRUYs GLVINU«FLpy NHP«Q\HC
NHOO KRJ\ NLN «V PLO\HQ SR] FLpuEDQG3I<HW P KN HNHAWBUH/IHW
N¥%»OV V.N WXGMDQDN D YEOWVE£JG M WEUJ\DO£VVDO NDSFVR

,O\HQNRU D] LV IRQWRYVY OHKHW KRJ\ D IRO\DPDWEDQ O«Y W
MDYDVROW Q\LOY£QRV VDQGER[RNED SO 9LUXV7RWDO IHO!'
J\DQ¥%V I£EMORNDW

$ FKkJHNQ«O O«Q\HJHV KRJ\ OHJ\HQ HO |JHWHVHQ NLGROJR]R
WHHQG KD YEOWVEJG MDW N, YHWHOQHN $] HO UH GHVQLEC
SURWRNROOQDN WDUWDOPD]QLD NHOO NL PLNRU PLW PRQ
PLW D P«GLEQDN LOOHWYH ODNRBPXQHWEFHN NXOFVIRQWRVYV
QLQFVY HO UH PHIJWHUYH]YH DNNRU D] HOOHQWPRQGEVRNND
Q\LODWNR]JDWEYV HU VHQ URQWMD D N«V EEL SR] FLuUNDW V
KLWHOHVV«J«W



8J\DQH] D WHUYH]HW WDUWDOPD]]JRQ NRQNU«W IRUJDWuN, Q\
YEOWVEJG MDW N,YHWHO %]HQHW HVHWOHJIHVHQ P«JLV Q\L(
LOOHWYH KD PDJD D WEUJ\DOEV %]HQHWYEOWEVD V]LYEURJ |

%EU D E2Q.] N ROGDOELUPO VRVHP OHRHMWRAD B fEN W R VKONV PEE
K%]EVQDN D WEUJ\DOEVL U«V]OHWHN Q\LOYEQRVVEJUD KR]DV

Q\RP£VI\DNRUOEVARSIESEHPHY PLQGHQ pYDWRY HO YLJ\E£]DWR\

PHIJWHQQL HQQHN WLWNRVVEID «UGHN«EHQ «V EL]JWRQVEJR
Y«JSRQWWPO Y«JSRQWLJ WLWNRV WH FVDWRUQEW YEODV]WEL



VEJL FVD

H/IRJL WD G

MEC NRPPXQL

+D D YEOODODW EHOV LQIRUPDWLNDL YDJ\ EL]
HU IRUNEVHMH]HWWHQ KDV]QRV N%OV V]DN«UW
KRJ\ VHJ WVHQHN D WEUJ\DOE£VRNEDQ LOOHWY

8J\DQ J\ HO UH «UGHPHV WLV]J]WE£]QL D KDWuVEJRNNDO YDO
DPL VRNV]RU D F«J SURVOMD PLDWW HO I YNIDVRW W] XN «NJ W/
DEEDQ LV WXGQDN VHJ WHQL KRJ\ HJ\ DGRWW V]LWXEFLMED
NRUOEWDL OHKHWQHN D YEOWVEJG MV]HW«VQHN YDJ\ D WEL

9«J%0 D OHJJ\DNUDEEDQ HO IRUGXOu KLEENUD LV NLW«U D]
PLOQGHQN«SSHQ «UGHPHV HONHU%OQL 3«OGE£XO LO\HQ D] KI
P«<UW«NEHQ YLVV]DXWDV WMD D WEUJ\DOEVW PHUW H] _QPD
NRFNE]DWRW MHOHQWKHW KLV]HQ D WEPDGUN PEU EHKDWRC
D] EOGR]DW QHP UHDJEO VHPPLW D] DUUD V]IW Q,]JKHWL D W
ERVV]%ENO YDJ\ Q\RPEVI\DNRUOEVN«QW NLVJLYEURJWDVVRQ
W QNUHWHJ\H D UHQGV]HUW WRYELEEL NEURNDW RNR]YD

$UUpPO PEU NRUELEEEDQ LVWDWAOWOMW GKRIM]HW«V V]LPSOD WLO
QPDJEEDQ QHP N«SHV PHIJROGDQL D] LO\HQ KHO\]JHWHNHW




6]UOM KRI]]E
& PN«NRPPXQLNYRD WKEILD DYE OWV V ¥ D& BAYD N « U W
UDQVRPZND¥WBIYVWUROUY UXV

SMEQORWW EHMHJI\]«VHN

SDQGY%MUEPO B HWWUDP $ ELUELQ\RN 3]
UDEOUN DONX «UGHNMK'D QHP HIJ«V]V«J3¥%I\HW
KDOOJDWQDR«J D
UDQVRPZDUH LV

K¥%]]1D

SLY£EOLVRN

.RPPHQWHN

$ KR]JEV]HOEVREDWNR] MRV OEEZBOPNEHQ IHOKDV]QEOUL WDUWDORPRON WO W ZND QHHMNFHOUWEIN BH VHPPLOVHQ IHOHO V)
QHP YEOODO D]JRNDW QHP HOOHQ UJL .LIRJEV HVHW«Q IRUGXBIRBR YV JIHH@ VD N PV MR ]MD W pLEDQ

1ILQFVHQHN KR]JEV]HOEVRN

NHUHYV«V

.HUH

OLQN]



J)DFHERRN

/TRYEEE D )DFHERRN UD

WRS ]

ODJ\DURUVI]£E£JUD LV PHIJ«UNH]JHWW D &7% /RFNHU
$ *PDLO HV MHOVIDYDN NLV]LY£UJEVD

273 NEUWNEMEW LGHLJOHQHVHQ PHIWHUKHOW3%N
IDNEVYEVEUOELEV GH FVDN KD 273 V YDJ\
7EUVNHUHY V FVDOEL£VRN V]IHYDV]WRN

DERXW

$ 9 UXVRN 9DUE]VODWRY 9LOE£JD D]D] «UGHNHVV«JHN HVHW
Y<«OHP«Q\HN D KD]DL «V N%OIl OGL Y UXVWEPDGEVRNUPO V]E



1HP YEUW PHOO«NKDWEV YHUVHQ\

VIHSWHPEHU &VL]PD]LD 'DUDE ,VWY£Q >5DPER@

$ JVDUROUPY UXV ,QPDJEEDQ LV URSSYVQIW DY GONWR®RHNH U
PHIMHOHQ«VH pyWD PLQGH] KDWPABBDNBWHBM QVGWNRY WEVR

D GRILDE«UHOKHW V]JROJEOWDWEVN«QW N QE£OW 5DQVRPZD!
SDUWQHU SURJUDPRN D V«UWHWW PXQNIDYREEOWOHRDGCGRMWWRW

F«JHN ""R6 HOEUDV]WEVD D ORSRWW DGDWRN IHNHWHSLDFL

OLQGH]HN PHOOHWW D]JRQEDQ YEUDWODQ PHOO«NKDWEVRN L
£OGR]DWRNDPSIOWH PLQGHQKRO D OHEOOEV NLHV«V KRVV]DEE
YEUWQEO D NLV]JLYEUJRWW DGDWRN PLDWW IHQ\HJHWKHWL
E"UVSILUKE]DN HVHW«Q YLVV]DW«U«V D N NRUV]DNED WHOHI
PHOOHWW P2W«WHNVHOPIUEE®EYHWOHW NLDGEV V W D N«V EE

SHUHVNHG«V D EHWHJHN U«V]«U O

(J\«E % J\HNEHQ DPLNRU N, YUY DWQGRWDANHW WHPDGWDN PH.

PHIVHPPLV%O J\RUVKDMWEVL PRIVWHM]WENWDNEVBYNHIR ND W




(PO«NH]KHW&RODNROLDO 3LSHOLQH HVHW«UH LV H\IRU KHWFE

O«SHWMW BH® NHOHWL SDUWMEQ

'H PHILQW BVBB«V]V«J%J\UH YLVV]DW«UYH D] LV HJ\ QHP Y£L
YROWPLNRU D] HIJ«V]V«J%J\L HOV]EPROEV UHQGV]H#H WRWEC
EHWHJHN QHP WXGWDN UHFHSWHNHW NLYEOWDQL QHP OHKE
U,J]WHQL D] RUYRVRN «V D] HJ«V]V«J%J\L VIHP«O\JHW PXQN
LV OHKHWHWOHN @Q HHONPEAWPROEV E«UV JHW«V LV KUQDSRNLJ |
YDJ\ SDS"UDODSRQ EHQ\%4MWYD QHKH] WHWWH D] DGPLQLV]V

$ PHOW«VVHO HI\EOWDO£Q QHP UHQGHONH] «V DGDWYHV]W
OHKYa]p %4J\Y«GL LHRGENWAEAMODONR]JEVRNUPO PEU QHP LV EHV
HPO WKHWM%¥%N DI]W D QDSRNEDQ WDSDVIWD\O®OW WHKDIWIDLON £ F
VILOQOW«Q UDQVRPZDUH PLDWW QDSRN uyWD /RQGRQEDQ «V P£
N«V«VHN MEL£UDWSNRUIOEVHNODGEVL DQRPEOLEN WDSDV]WDO




<V DNNRU PLQGH]JHNHW PHJIHMHOL D] D IULVV HVHP«Q\ DKRC
D] LQIRUPDWLNDL UHQGV]HU HOOHQL ]JVDUROPY UXV WEPDGE
YDOWUV] Q20HJ EHUHOL D] DGDWRN IHOV]DEDG WEVE«UW N

$ IUDQFLD 7THUP«V]HWWXGRPE£Q\L 0%4]JHXPEDQ M¥%ZOLXVEEI
UDQVRPZDUH WEPDGEVW DPL PLDWW KRVV]DV UHQGV]HU OH
(PLDWW S«OGEXO HJ\ NRUEL£EEDQ PEU PHIJKLUGHWHWW 7UpnSX
OHPRQGWDINPL H]Y4WWDO P«J IROQWRVDEE D EL]WRQVEJL «V L
P«J %]J]HPHQ N Y%O OHKHWWHN




$ PRVWDQL PHOO«NKDWEVW D P“%OW K«WHQ IHGH]W«N IHO D
YDOuV] Q20HJ WX OWEINEHKRNEPDGEV PLDWW P2N G«VN«SWHOI
ULDVIWUUHQGV]JHUHN «V H]«UW YDNPHU HQ EHW UVEBN D] £V
D P“]HXP VIHULQW D YLGHRPHJVJ\HO UHQGV]JHUHN £00 WpuC

$] HON,YHW N KRUGR]KDWp VDURNFVLV]ROUYDO £WYEJWDN H
OE£QJYEL£JuYDO NLQ\LWRWWDN HJ\ RO\DQ PHJHU V"WHWW VSHF
DPHO\EHQ N,U%OEHO%0O D «V D V]E]DGEWO V]EUPD]u

PLOOLu +8) «UW«N2 Q\HUV DUDQ\ U, J_,N YROWDN (] Q«J\ GDL
N.U%ZOEHO%O NLORJUDPPRV IRFLODEGD P«UHW2 W_PE W MH
YDOUV] Q20HJ VDMQRV PEU EHROYDV]WKDWWDN KRJ\ D Q\RF



$ P%]HXP PRVW RNXOYD D W, UW«QWHNE HJ \WRL @G HQWMNR]RW
NLWHUMHG U«V]OHWHY OHOWEUW IRJQDN Y«JH]QL D YHV]WH
«UGHN«EHQ DGGLJ SHGLJ J£3)YPL YGHWRHD\QIDMNUH HO«JJ« HON«
KRJ\ HJ\ £OODPL LQW«]P«Q\EHQ HJ\ M%“OLXVL LQFLGHQV PLD
P2N G«VN«SWHOHQ OHJ\HQHN HJ\HV EL]WRQVEJL LOOHWYH I

6]UOM KRI]]E
& PN«NJDQPWDOHXPHOO«NKDWEHW  WW P « VIJHWWXGRPEQ\L
UDQVRP ZOWM YEUW

SMEQORWW EHMHJI\]«VHN

3DQGYaUE pO _(QHIMHW 6,U «V -DIX£3] $, DKRO WXG
UDEOMN GUEJXOQDN D VHJ W




[VDUROUUY UXV
WEPDGEVRN

$GDWUDEOEV D]
LYRGEEDQ

.RPPHQWHN

$ KR]JEV]UOL£YRADWNR]y MRIWJOBEEZEBOPNEHQ IHOKDV]QE£OuL WDUWDORPRON WO W ZND QUHHNFKHOWELNN @WH VHPPLO\HQ IHOHO V)
QHP YEOODO D]JRNDW QHP HOOHQ U]JL

.LIRJEV HVHW«Q IRUGX®dR D V) CEER Y V ]IHH @NAHEXED OMRANEBHH D PV WOFHIINIIR JBMD W L E D Q

1ILQFVHQHN KR]JEV]HOEVRN

NHUHV«V

.HUH

OLQN]



$GDWUDEOEV D] uYRGEEDQ

VIHSWHPEHU &VL]PD]LD 'DUDE ,VWY£Q >5DPER@

LFVLWHDDHNUDEOEV D 3DOEQN XWFE£EDQ F_PRDWDI]H VF UR LIWW C
YLVIRQW SRQWRYV «V VDMIQRALW DREW ¥IRYW EHORHN]RNWXQN
DGDWDLQN HOORSEVD «UWH NEOW U WIFGN M O DYGHEW B O ¥ D H\
NLVILYEURJWDWEVD PLQGHQQDSMDLQN U«V]H OHWW

fP KD H] hYRGEV YDJ\ E,OFV G«V NRU% J\HUHNHN DGDWDLW .
L, VVIHUH]IHEZRQARY D NLV]ROJEOWDWRWW «ULQWHWWHN DGD
QHP M D NpUKE]DN HOOHQL UDQVRPZDUH WEPDGEVRN N,],V
LWW D EORJRQ W EE DEWMW® HEHWHIHNW GDWDLQDN Q\LOYEQ
KRIDWDO£YDO QWHEAOWDW NRYRHIQN [V«J%JI\L LQW«]P«Q\
YHI]HW V«J«UH

'H H] PEV VRNNDO NRUEHGOY HO IRUGXOW DNNRU HJ\ SODV]
EHWHIJHLOQHN HOORSRWW DGDW DWW W, WWP2NV kHND HDO QWA IU HR IV




$] «OHW PLQGHQ UELFE£IRO DUUD KRJ\ YDQ D] D VILQW DPL D
D E2Q,] N DIWEQ M,QQHN D.GWHIOUBOWRNI\ NDQDGDL J\HUHNI

HOOHQL WEPDGEWY VIEEMQRY D] LVNROEN HI\HWHPHN XWE£Q ¥
M,QQHN D] HYRGEN LV

(J\ “MQDN W2Q 5PGUPWWQDN QHYH] FVRSRUW EULW J\HL
ORSWD HO D .LGR QHY2 E_OFV G«NHW «\QHPRGWND|W ¥%]HPHO\

VIHUYH]JHWW O



$ NLEHUE2Q,] N D GDUNZHEHQ EL]JRQ\ W«NN«QW PLQWENDW V
HOORSRWW DGDWKDOPD]EWO J\HUPHN 1«Q\N«S«W «V U«V]C
[ «Q\N«SHN PHOOHWW WHOMHV QHYHN ODNF PHN V]¥%OHW«V|
V]%0O NUH YDJ\ JRQGR]JuUNUD YRQDWNR]py LQIRUPEFLuN LV V]H
VILYEURJWDWEVEDQ HPHOOHWW HJ\«E ELIWRQVEJL PHIMHJ\]
LQIRUPEFLuUN LV Q\LOYE£QRVVEJUD NHU¥%OWHN

(IXWAYPHUHWOHQ P«UW«N2 YEOWVEIJG MDW N, YHWHOWHN D

KRJ\ WRY£f£EEL «UJ«NHRRDONWRWNLDWEQRVVEIJUD KDFVDN QHP
S«QJ]W



(OORSRWW DGDWRN DODSMEQ PEU NRUEEEDQ LV W,UW«QWH N
IHQ\HJHWS¥BIBIEXO D . HWWHULQJ +HDOWK NUUKEJEDQ D]]DO K
NUUKE] QHY KRJQ D]JRQQDOL NEUW\LEV V JHNXYANO Nx BRHMQYB K LW
HVHWQ«O YLVIRQW D %%& EHV]EPROPMD V]JHULQW D E2Q_ ] L |
«ULQWHWW J\HUPHN V]%OHLW «V DJWDRRQEW B DICHN\ D\ KRRV
D] UWYRGDOELQFUD D YEOWVEIJG M NLV]HW«VH «UGHN«EHQ N
D] J\HUPHN%N DGDWDLW LV

$ ORQGRQL UHQG UV«J VIHSWHPEHU «Q «UWHV%OW D] LQF
Q\RPRJEV fP H] D] HVHW PRVWDQWHO HJ\ Q\RPDV]Wu LQW M
J\HUPHNLQW«]P«Q\QHN

6]UOM KRI]IE
& PN«HUXNORQGRIBUHNINRGEDOFV YEOWYVEDE®WRPZDUH

VILYEURJG/DW®RYV

SMEQORWW EHMHJI\]«VHN



®eMDEE +DOE£ORV 0£U D $ ELURGDORP
URPEROEV ENHIWY HU FVDOUNEDQ YHPV]IDYE£J
NUUKE]DNEDGQR[LQJ OHKHW E]JQL

PL«<UW OHKHWHWW
EEUPLNRU"

6HQNL W EEHW
KDUPDGV]RU™

6HQOQNL W EEHW
KDUPDGV]RU"

.RPPHQWHN

$ KR]JEV]UOL£YRADWNR]y MRIWJOBEEBOPNEHQ IHOKDV]QE£OuL WDUWDORPRON CPWQ W ZND QUHHNFKHOWELIN @WH VHPPLO\HQ IHOHO V)
QHP YEOODO D]JRNDW QHP HOOHQ UJL .LIRJEV HVHW«Q IRUGXGR®R J V JIHH @) OMHA PV MNR]BMDWHEDQ

1ILQFVHQHN KR]JEV]HOEVRN

NHUHV«V

.HUH

OLQN]



J)DFHERRN

/TRYEEE D )DFHERRN UD

WRS ]

ODJ\DURUVI]£E£JUD LV PHIJ«UNH]JHWW D &7% /RFNHU
$ *PDLO HV MHOVIDYDN NLV]LY£UJEVD

273 NEUWNEMEW LGHLJOHQHVHQ PHIWHUKHOW3%N
IDNEVYEVEUOELEV GH FVDN KD 273 V YDJ\
7EUVNHUHY V FVDOEL£VRN V]IHYDV]WRN

DERXW

$ 9 UXVRN 9DUE]VODWRY 9LOE£JD D]D] «UGHNHVV«JHN HVHW
Y<«OHP«Q\HN D KD]DL «V N%OIl OGL Y UXVWEPDGEVRNUPO V]E



$] $,. DKRO WXG VHJ W

RNWHEHU &VL]IPD]LD 'DUDE ,VWY£Q >5DPER@

.«W NLEHUEL]WRQVEJ V]HPSR MM DMEHUOHOHWHNHQ HI«V] WKH
HGGLJL PHJROGEVRNDW D PHVWHUD®HDA QW HODOVLHW]Q F. D
PXQNEQNDW KDQHP N«SHV D]W P«J KDW«NRQ\DEE£ WHQQL

$] HI\LN D EDQNL FVYDOE£VRNNDO NDSFVRODWRY DKRO «YU O
NHOHWNH]QHN

HOV [«O«Y«EHQ W EE PLQW HIHU VLNHUHYV YLVV]D«O «\
W,EE PLQW WEBYDO¥YEVRNNDO RNRJ]RWW N£f£U D] LGHL PEVRGLN

PHIKDODGWD D PLOOLE£UG IRULQWRW

LMu]DQ Wu YEOWRIJEV D] «YHN VRUEQ KRJ\ DPJ EHQ D E
NEURNDW EDQ P«J D EDQNRN YLVHOW«N UD H] UD F
PDJ\DUXO HGGLJUH D] %J\IHOHN KLEEMD PLDWW NHOHWNH]H'
W«U WHWWH PHJ D EDQN H] D] £EOGR]DWRNQDN PLOOLEUG



,WW D]JWE£Q YROW HJ\ RO\DQ MDYDVODW PLV]JHULQW D] HOV
£P DPL PLDWW PRVW H]W HPSR @MW W WM¥N]DJaxVV]2U 5HQGV]H
.95 M%OLXV HOVHMHL EHYH]HW«VH (] HJ\ RO\DQ PHVWHUV«
WEPRIJDWRWW UBIRHEOAHHW D 0DJ\DU 1HP]JHWL %DQN «V D *,52 =
“ZWMEUD PLQGHQ PDJ\DU EDQN V]EPEUD N, WHOH]

&«OMD KRJ\ NLHJ«V] WYH D] HGGLJL FVDOENPHDGIOL] UHQGV
EWXWDOELVRN YDOuVLGHM?2 DGDWDLEpPO D] $, VHJ WV«J«YHO

¥%J\IHOHN Y«GHOPH «V D EDQNV]JHANWCGHNEEHRQRQVEJEQDN




$ UDQVRPZDUH W«PEUPO PEU DQQ\L SRV]W V]%ZOHWHWW KRJ
OHQQH GH HQQHN RND D] KRJ\ D JVDUROMPY UXVRN SXVIW W

P«J QHKH]JHEE OHQQH ,VV]HV]EPROQL YDJ\LV HJ\ DNWXEOLV
WEPDGEVL IRUPEUPO EHV]«OKHW%QN b

WW LV PHIMHOHQLN SHUV]H D] $. S« ®G@XOOP L LWDEHIDHIAN RO G
NLVQRPXOWDEE V], YHJH]«V2 %]JHQHWHN D] $, VHI WV«J«YHO

F<OV]HP«O\HN YDJ\ YEOODONR]JEVRN D GDUNQHWHV Q\HOYL
SURJUDPNUGRN




7HUP«V]HWHVHQ D Y«GHOHP LV NLHJ«V] WL D] HVIN JWEUEW
LQWHOOLJHQFLEYDO PHIJWEPRIJDWRWW PUuGV]HUHNHW N%O0O,Q
HPO WKHWM%¥%N H] D$ PRRIOVIGENS LIV PLOQDS MHOHQWHWWH EH
'ULYH DODWW P2N_G 0, DODS% IXQNFLUW DPHO\QHN F«OMD
PHIJDNDGE£O\R]QL D JVDUROUY $J ¥WNR N IMQHBM] HG O/ ¢« ORN W P

WLWNRV WEVEW YDJ\ V «  D¥OWNKRRMNNVEWNPDOHDIOXY N]%2QHWHOWHWL D
VILOQNURQLJEOEL£VW J\ PHIDNBDGWOW|YWRYELEEEWHUMHG «V«W

$ IHOKDV]QEOUN «UWHV W«VW NDSQDN )j«BY¥Y DNV DNDRQN &) W £R/D
YLVV]IDEOO WKDWMEN D IEMORNDW HJ\ NRUL£EEL EL]JWRQVEJFR
UHOQOGV]JHUHNHQ




7HUP«V]HWHQBO]HN QHP WHV]LN IHOHVOHJHVV« D NRUELEEL "
O«S«VHKB@QHP FVDN HJ\ ““MDEE U«WHJIN«HU\BQN WKHWLN D]
ELJWRQVEJWXGDWRVDN D S«QJ]%J\HN WHU«Q QH G OM¥%QN EF
HPHOOHWW PLQGLJ YLUWXEOLYV NEUW\VEYDO V]HVV%QN D QHW
HI\HQOHJ«UWHV W«VW OHJIJ\HQHN «V]V]HU2 YEVEUOEVL «V X\
IDJ\DVV]XN EH D EDQNNEUW\EW DPLNRU «SS QHP KDV]QEOM X
HV]N.]%QN,Q QDSUDN«V] Y UXVY«GHOPL PHIJROGEV

$ JVDUROMPY UXV SUREO«PE£UD LV D PHJHO ]J«VHQ NHOO KRJ\
W,EEHN N,]W D KLEDMDY Wpn IULVV W«VHNHW PLHO EE IXWWL
SHUV]H D Y UXVY«GHOPL DONDOPD]EV VHP «V D UHQGV]HUH"
O«Q\HJHV ]£ORJD D] DGDWYHV]W«V PHJHO J]«V«QHN

6]UOM KRI]]E
& PN«NVD®@HVWHURHIHNO 1 «QWHO O BSKOPF MK GHNHIRQ N L

UDQVRPZDUBHUWERBDEDWROUY UXV

SMEQORWW EHMHJI\]«VHN



/HI\HQ P£U 9LUWXEOLV +XUUE $ SRVWEV Q«KD

Y«JH D EDQNMHPEHUUDEOEMDUDOXQN N«WV]JHU FVHQJHW
FVDOEL£VRNQDRND]L

NEURNR]EV

%RRNLQJ PARRRNLQJ FRP
EWYHU«VHMANWYHU«VHN

.RPPHQWHN

$ KR]JJEVIUOL£YRADWNR]y MRIWIOBEEBOPNEHQ IHOKDV]Q£OuL WDUWDORPRON CWQ W ZND QUHHNFKHOWELN @H VHPPLO\HQ IHOHO V)
QHP YEOODO D]JRNDW QHP HOOHQ UJL .LIRJEV HVHW«Q IRUGXGRR V1V JIHH @) OMHA PV NR]BMDWHEDQ

1ILQFVHQHN KR]JEV]HOEVRN

NHUHV«V

.HUH

OLQN]



6,U «V -DIJXEU

RNWHEHU &VL]IPD]LD 'DUDE ,VWY£Q >5DPER@

9DMRQ PL OHKHW D NDSRFV D NHWW N,],WW «V HIJI\EOWDOE(

+D YDQ LJD]L LVNRODS«OGEMD D PL PLQGHQ URVV] W UW«QK
HIJ\«E NLEHUWEPDGEVNRU HJ\ J\EUWp F«JJHO D] D PRVWDQL
HOOHQL LQFLGHQV OLQW HJ\ LJD]L VIHPO«OWHW £0OODWRUY
VILOQMMHIGHQ MHOOHJ]JHWHYVY SUREO«PD «V MEUXO«NRV PHOO«
MHOHQWNH]JHWW Q£O0OXN

% HJ\ KHWH KRJ\ NLEHUWEPDGEV PLDWW OHE£OOQL N«Q\V]HL

$VDKL *URXS MDSE£Q J\EUDLQDN W¥%OQ\RBH QVOHE\QDIX\\R BMEH C

V,UJ\EUD QRUPE£O N, U¥%OP«Q\HN N,],WW £WODJRVDQ QDSL
PHQQ\LV«IJHW WHUPHO D] RUV]£JEDQ



$ NHUHVNHGHOHPEHQ P£U N«]]HOIRJKDWuUDQ «UH]KHW D KLE
“MUDLQG WEVEQDN GEWXPD YLV]JRQW HJ\HO UH QHP LVPHUW
FVDN YDOpV] Q2V WKHW RN GH KLYDWDORVDQ P«J PHJ QHP
OLQGHQHVHWUH D WEPDGEV OHEOO WRWWD D UHQGHO«VL «V
SDODFNR]JRWW LOOHWYH D FVDSROW V,U HOOEWEV LV OHEO

$] $VDKL U«V]Y«Q\HL D WEPDGEV KHW«EHQ PE£U FV%W _ UW N C
VIE]DO«NRW $ YWBIGDODW HJI\«EN«QW QHPFVDN 6XSHU 'U\ V. U
%G W LWDORNDW PHQWRORY FXNRUNENDW «V E«EL«WHOHNF
WHUP«NHNHW LV J\EUW KD]DL NLVNHUHVNHG N V]EPEUD

$] LQFLGHQV NL]EULODJ D MDS£Q W«VYLOHMIHNAWI«ULQVEDQ S
(XULSEEDQ QLQFV II$ONINDGBHHIVKHO\]HW KDWEVEUD D F«J HON



WHV]WHOQL D SDS UDODS% PHJUHQGHO«VL «V \
EWPHQHWLOHJ OHIJDOEL£EE NRUOEWR]RWWDQ %Ml

O WEVL P
IXGMD LQ

.LFVLW KDVRQOW D V]JLWXEFLu PLQW D JVDUROMPY UXVVDO W!
NRUPE£Q\]DWL VIHUYH]HWHN HW]BDW«EKG 8 NRUV]DNED D SDS~
FHUX]D WHOHIRQ ID[ YLOELJEED

«<V DNNRU M, MM ,Q D -DJXE£U LV D] (J\HV%OW .LUEO\VEJEDQ P:
5RYHU -/5 DXWppPIVEUWPW HUHGHWLOHJ P«J DXJXV]JWXV Y «J«
WRYEEEL NEURN PHJHO J«VH PLDWW OH NHOOHWW £00 WDQL
UHQGV]HUKBLWHMEHWL IHOWEL£Uu YL]VIEODWRN DJRMEBQIVRNEL
VIHSWHPEHU «Q LV WDUWRWW D] «UW«NHV W«V D UHJLV]V

,WW QHP FVDN D VDMEW ,7 LQIUDVWDQRNW®WWDU D @ EWS WIH & S\CH-
D WRYf£EEL J\EUWEVL UHQGV]JHUHNHW LV HPLDWW D EHV]£0C




$] EOODSRW OHJDO£EE KDW K«WLJ WDUWRWW «V QDSL PL
WRYEEEL YEOVEIJNH]HO «VUHHOQQOQWNINHLYHWREWQ D F«J PLQ V
EHV]£EOO WpLQ£fO HVHWL NRUDL NLVIHW«VHNHW YH]JHWWHN E
0 JDYEOODODW NH]JGHWEHQ KDQJV¥%O\R]J]WD KRJ\ QLQFV EL’
% J\l«cODGDWRNDW LV HOORSWEN YROQD N«V EE PEU HOLVPH
DGDWRN «ULQWHWWHN

$ EULW NRUPEQ\ PLOOLEUG IRQW JDUDQFLEW EL]JWRV WRW
FCOMEEJOEUDN N, ]%0 :ROYHUKBPSMIRQ HOV N«QW NH]G PDMG
P2N.GQPDMG XWEQD N _ YHWL W _EEL %]HP

6]uOM KRI]]E
& PN« HEOQEWXNMD S E\EUWENJI XNE LD WV KDHRE MR N WV JW H V « J
NEURMY]WHWIGNRP ZNDUWEFHUWEPDGEV

SMEQORWW EHMHJI\]«VHN



'UEJD OHWW(D\UH $GDWUDEOEY\RUVKDMWpuN
-DIJXEU GUEJXOQDN IDYRGEEDQ 96
[VDUROPY UXV SDQVRPZDUH

WEPDGEVRN

(JHNEH (JHNEH
HPHONHG HPHONHG

UDQVRPZDWHQOVRPZDUH
YHVIWHV «YHN]JWHV «JHN

.RPPHQWHN

$ KR]JEV]HOEVREDWNR] MRV OEEZBOPNEHQ IHOKDV]QEOUL WDUWDORPRON @WO W ZND QHHNFHOUWEIN BH VHPPLOVHQ IHOHO V)
QHP YEOODO D]JRNDW QHP HOOHQ UJL .LIRJEV HVHW«Q IRUGXBIRBR YV JIHH@ VD OMA PV NR]MD W pLEDQ

1ILQFVHQHN KR]JEV]HOEVRN

NHUHYV«V

.HUH

OLQN]



'U£JD OHWW D -DJXEU

RNWHEHU &VL]IPD]LD 'DUDE ,VWY£Q >5DPER@

$ -DIJXDU /DQG 5RYHU -/5 HOOHQIUNGEBBW PRDGEV
DXJXV]WXVEQDN Y«J«Q MBUGWHOMWHVHQ P«J QHP LV JEUXOW

W2QLN H] OHKHW D] (J\HV%OW .LUEO\VEJ W, UW«QHW«QHN OF
NLEHULQFLGHQVH

$ WEPDGEV PLDWW OH NHOOHWW £00 WDQLXN D] LQIRUPDWL
«V H] Y«J¥%O HJ\' N QRVDQ KRVV]DQ HOKY]uGp £E0O0ODSRW OHW:
UHJLV]WUEFLUW LV DNDGE£O\R]J]WD YDODPLQW D J\EUWuVRURN

$PL SHGLJ WRY£EE IRNR]JWD D KHOWHHWOQSKKKXJDPRYVRRJID
NDSFVROUGH HOOEWEVL OEQFRN YDODPLQW D EHV]EOO WL



ORVW D &\EHU ORQLWRULQJ &HQWUH &0& V]JHUYH]HW IULVYV
W2QLN H] D] (J\HV3%OW .LUEO\VE£J OHIN OWV«JHVHEE LO\HQ |
PHO\QHN EHFV%OW N,OWV«JH PLOOLEUG IRQW N,U%OEHO
1HIJDW Y KDWEVD LV UHQGN Y%OL KLV]HQ W,EE PLQW V]

$ &0& D] LQFLGHQVHNHW HJ\W O ,WLJ WHUMHG VNE£O£Q NDW
«V D] «ULQWHWW EULW YE£EOODONR]E£VRN M BJID0ONM NDRF RD/WEDQ D
HVHWHW NDWHJpULEMYs UHQGV]JHUVILOQW?2 HVHP«Q\N«QW R\




$ -/5 EHFVO«V «V PLOOLEUG IRQW N, ], WWL NEUW IHOW«
N QDL «V LQGLDL HI\V«IJHNHW FVDN D] (J\HV%OW .LU£E£O\VEJU
V J\HOHPEH PDJ\DUEQ NL]JEUupODJ D EULW -/5 J\EUWEVEEDQ

PEUNDNHUHVNHG«VHLEHQ EHN,YHWNH]HWW J]DYDURNDW SUVUE

$] SHUV]H EHQQH YDQ D SDNOLEDQ KD J\EUWEV WHOMHV KH(
N«VHGHOPHN O«SQHN IHO %J\ D NEU Y«J%O P«J HQQ«O LV PI

OLQW LVPHWUHWWWPEHUEHQ D EULW NRUP£Q\QDN PLOOLEU
NHOOHWW N,]PHR{JEBOQHD -/5 P«J MDY£EDQ N%]G WW D UHQG\




““MUDLQG WENEHIORNWPEHULI WDUWRWW PLUL (EOODOD!
““MUD WXGWD LQG WDQL D J\EUWEVW £P D WHO WHUPHO
MDQXEUMEUD £0OOKDW YLVV]D D NRUEL£EEL QRUPE£OSTCY PHGHUE

$ WEPDGEV U«V]OHWHL WRY£EEUD VHP WLVIWE£]RWWDN VHPF
Q\LOYEQRVVEJUD D]]DO NDOF¥VRIODWEQWHKRI&EROOHFWLYH FV
PHNNRUD YEOWVE£JG MDW N, YHWHOW «V KRJ\ W, UW«QW H HJ\

6]UOM KR]]E
& P N«® H £ QDI \ £ U WMEN J XAEIUH VO H V 3 DWE O WHEMI] W HEWEDN O « V
NLEHUWE PD®DBURY HU

SMEQORWW EHMHJI\]«VHN

6.U «V -DIXEU\UH $GDWUDEOEVY\RUVKDMWpuN
GUEJXOQDN DYRGEEDQ 96
]JVDUROUY UXV 5DQVRPZDUH

WEPDGEVRN

1HP

N ]J«SLVNROEV
IRNRQ



$ KR]JEV]UOEVREDWNR]y MRJIVOEEBOPNEHQ IHOKDV]QEONL WDUWDowgg@q»n@wg@wwowmmmePPLO\HQ IHOHO V\
QHP YEOODO D]JRNDW QHP HOOHQ UJL .LIRJEV HVHW«Q IRUG X6 R Q V0) GEEREY IV JIHHI@NHEXEY OMHMNEBHHDFPV WOEH M R JBVMD W 1 E D Q

1ILQFVHQHN KR]JEV]HOEVRN

NHUHYV«V

.HUH

OLQN]

J)DFHERRN

7TRYEEE D )DFHERRN UD

WRS ]

ODJ\DURUV]£JUD LV PHIJ«UNH]JHWW D &7% /RFNHU
$ *PDLO HV MHOV]DYDN NLV]JLYEUJEVD

273 NEUW\fEMEW LGHLJOHQHVHQ PHIWHUKHOW3%N
IDNEVYEVEUOELEV GH FVDN KD 273 V YDJ\
7TEUVNHUHY V FVDOEL£VRN V]JHYDV]WRN




fOOEVDME£QODW YDJ\ P«JVHP"

RNWHEHU &VL]IPD]LD 'DUDE ,VWY£Q >5DPER@

1HP FVDN D KDPLV £00£VDME£QODW WU%NN LVPHUW P£U U«J}
VHP Y«M KRJ\ HIW D] «V]DN NRUHDL /D]DUXV WHUURULVWD F\
EDQ UWXQN DUUpO KRJ\ D FVRSRUW HXUuSDL O«JY«GHOPL
KEOu]DWDL LUEQ\EED N«PNHGHWW

SNNRWDWPLY /LOQNHG.,.Q %]JHQHWHNNHO YHWW«N F«<OED D NLV]H!
SHGLJ HJ\ OQDJ\RQ KLWHOHY £O0O£VDME£EQODWUNO V]uOW

$] %]HQHWHNEHQ RO\DQ QHYHV F«JHN +5 HVH LPQIQNV DSX\W M X\O
D *HQHUDO '\QDPLFV YDJ\ D &ROOLQV $HURVSDFH /HYHOHLN
3"y IEMOW LV FVDWROWDN PHO\HW PHJQ\LWYD HJ\ NEUWHY
«V]JUHY«WOHQ%O D F PIHWWHN V]EP WuJ«S«UH



<V KRJ\ QHP HVLN PHVV]H D /HDAXW DOIKMEWRAUUQIHMOHV]\
IRJODONR]YU F«JHW WEPDGWDN BHJ{6KD ERIYPLP ROGRIQ VIHULQV

FVRSRUW KEURP D Y«GHOPL VIHNWRUEDQ DNW Y HXUuSDL V
WEPDGRWW PHJ KRJ\' W O%N EL]DOPDV DGDWRNDW ORSMDQLEL
D J\EUWEVL IRO\DPDWRNUPO «V D VIRIWYHUHNU O

$ N«PNHG«VEHQ LWW RO\DQ YEOODODWRNDW F«ORJWDN PHJ
IHOV]JHUHO«VHNHW V]£EOO WDQDN DPHO\HN HJ\ U«V]H MHOHC



$ WEPDGEVRN F«ROOMD QKWRIMFLEOLY LQIRUPEFLUN NVXGMDQCL

HU VWKHWLN <V]DN .RUHD VDMEW G UEPHOIN&WW/AN UHRN O Bl AN
HI\URWRURYV GUUQRNDW

$ PUGV]HU LWW LV PDEHRQO@UW RMQWHGHOPH] PDJDV SR] FLuN
YRQDWNR]Y KDPLV £EOOEL£VDMEQODWRNQEO D PXQNDN,UL OH U
£OORPE£Q\ WUUMDLYDO IHUW ] WW IEMO YROW DPHO\ DJWEQ '
ELJWRV WRWW D] £EOGR]DWRN V]EP WpJ«SHLKH] $ WHFKQRO
IHOJ\RUVXOKDW D] «V]DN NRUHDL £00DP IHJ\YHUNH]«VL N«S

$] EOODPL WEPRJIJDWEVY, /IDIDUXV $37 FVRSRUW P£U«<®HJIDOEE
RO\DQ HPO«NH]J]HWHYV WEPDGEVRN UKDWuDN D VIQFQE&EMRYNUD
YDIJ\ERQ\ SLFWXUHV HGCHNHIEHQONROADPDWRVDQ WEPDGMEN D
NRUHDL N,] «V NULWLNXV LQIUDVWUXNWY.UD HOHPHLW LV




=

NRPPHQW
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YHV]«O\EHQP£U HO«J WHV]W" $, «V D
GHHSIDNH D
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fUDG D
PDOZDUH D

<RXWXEH
ROGDODLQ LV

.RPPHQWHN

$ KR]JEVIHOEVREDWNR]y MRJIWOEEBOPNEHQ IHOKDV]QEOUL WDUWDORPRON WO W FZAD GHNFHQUWEIN MH VHPPLOVHQ IHOHO V)
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LVWYDONDK H

20\DQ YLOEJEDQ «OKHWHN DKRO D] HPEHUL O«W D OHJPRFV
NHU¥%»OKHWHWW D] LVPHUW W UW«QHOHP pWD $ SXW\LQWuO
WHW2LJ PLQGHQKRO IHO¥W WW«N D IHM¥%NHW «V QDJ\ WEPR
W, PHIHNW O 6DMQRYV H]JHN N, ], WW PHIWDOEL£OKDWRN D] %J\I
LVNROL£]DWODQRN PLQGHQ N«SYLVHO MH $ MHOHQ .5 D KE£EF
M,YHGHOPH] D GLNWEWRURNQDN

9£0DV]
HUUH
NHUHV«V
.HUH
OLQN]

J)DFHERRN

7TRYEEE D )DFHERRN UD




(J\UH GU£JXOQDN D JVDUROPY UXV WEPD

QRYHPEHU &VLIPD]LD 'DUDE ,VWY£Q >5DPER@

7,EE PLQW N«WV]HU DQQ\LW VIHWWHN NL D NLEHUEL]JWRV W}
WEPDGEVRN«UW WDYDO\ D NRUEEEL «YKH] YLV]IRQ\ WYD

$ %ULW %L]WRV WuN 6], YHWV«JIJH $%EHDW NP LOOWH IRV
PLOOLEUG IRULQW «UW«N2 NLEHUEL]WRV WEVL NLV JHW«VW
VIHUYH]HWHWHPNEHQ D DV PLOOLp IRQWWDO PLOOLE

$ GXUYD P«UW«N2 HPHONHG«V«UW D VWDWLV]JWLNEN V]JHULQ
URVVILQGXODWY, SRUONRRRIUMDIPW N«VHN RNROKDWUDN DPHO\HN D
NEULJ«Q\HN PLOQWHJ\ IHONW WHWW «N




$ WEPDGEVRN HJ\UH NLV QRPXOWDEEDN D YEOODODWRNUD .
HJ\UH HU WHOMHVHEE D N«Q\VJHUOHEOOE£VRN D EHV]EOO W
UHQGM«QHN IHOERPO£VD DN£f£U W EE KHWHV NERV]W HUHGP«
KHO\UHEOO WEVL PXQNEODWRN HOKY%]uGEVD D WHUPHO«VEH
U«V]J]OHJHV YDJ\ WHOMHYV NLHV«VW

<V DJW P«J QHP LV HP ORWHINVIVE.ING KR RN P«J D] HO ] «YL £00
W¥%NU BLN ]JEHQ D] LGHL «YEHQ PULEVL WEPDGEVL KXOOEP LQ
QDJ\YEOODODWRN HOOHQ




(PO«NH]JHWHY OHKHW KRJ\ D] (J\HV%OW .LUEO\VEJEDQ P2N,G
/5 DXWHIVEUWUW LG«Q DXJIXV]WXV Y«J«Q WEPDGWDN PHJ
£0O0 WDQLXN NXOFVIRQWRVVEJY, UHQGV]HUHLNHW

$] HOK%]uGu YL]JVIEODWRN «V KHO\UHEOO WE£V DODWW OHEO

D WHUPHOD/ODWPLQW D J\EUWEVKR] NDSFVROUGU HOOEWEVL O
KEOU]DW LV EHG OW



$ WEPDGEV N,U%ZOEHO%O PLOOLEUG IRQWRYV PLOOLEUG -
V¥2O0\RV KHO\]JHWHW HUHGPXO\SAW/HWBRHWKRHQ D EULW NRUPEQ\(

PLOOLEUG IRQW WEPRIJDWEVVDO WHAQOEWE DN -/EHRO«ISKPDM £ED
N¥%»]G,WW D UHQGV]J]HUHLQHN »%MUDLQG WEVEYDO

$ KDYDULD KHO\]JHW HJ«V]HQ RNWpEHULJ WDUWRWW PLUH D
LQG WDQL D J\EUWEVW LJD] D WHOMHYVY NDSDFLWEVY2 WHUPH
MDQXEUMEUD £OOKDW YLVV]D D NRU£L£EEL PHJV]RNRWW PHGH



$ ELIWRV WpuN VIHULQW KD QHP PHJIHOHO D EL V WEVL Y
MULEVL DNE£U PLOOLEUGRYV YfI-PV[PWQW<<(DI-E[M/K<WI|:l\/HQN«QW

,QPDJEEDQ D NLEHUEL]WRV WE£V VHP PLQGLJ HO«J "NLHPHOW
YHVI]WHV«JHN HVHW«Q DN£U £00ODPL VHJ WV«JUH «V EHDYDW

$ KHO\]HW PLQGHQHVHWUH PHJRNJWHWD D W]IDBIPEW D EL]WRV
HO PR]G WMD D Y«GHNH]«VL VIWHQGHUGHNHW PHUW FVDN D
EHWDUWMD D] DMEQOEVRNDW «V PHJIHOHO EL]JRQ\RV WHFKQ|
YLV]RQW H]]JHO VJHPEHQ %J\ OEWMEN KRJ\ D ELIWRV WuN NE
N.QQ\HQ D YEOWVEJIG M V]HW«V IHO« LUEQ\"WMD D V]JHUHSO

6]uOM KRI]]E
& PN«BHEGEUDIMM D JIXEWD WV NEWRNDQVRPZPODHYEOODODWL
ODQGURYHMUEL]WRV WEV

SMEQORWW EHMHJI\]«VHN

6,U «V -DIXEUE£JD OHWWS$DWUDEOE£X HH

-DJXEU ULYRGEEDQ N_]«SLVNROEV
IRNRQ

$ ELURGDORP
YLVVIDYEJ
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1ILQFVHQHN KR]JEV]HOEVRN

NHUHYV«V

.HUH

OLQN]

J)DFHERRN

7TRYEEE D )DFHERRN UD

WRS ]

ODJ\DURUV]£JUD LV PHIJ«UNH]JHWW D &7% /RFNHU
$ *PDLO HV MHOV]DYDN NLV]JLYEUJEVD

273 NEUW\fEMEW LGHLJOHQHVHQ PHIWHUKHOW3%N
IDNEVYEVEUOELEV GH FVDN KD 273 V YDJ\
7TEUVNHUHY V FVDOEL£VRN V]JHYDV]WRN




3DOG¥HWUEUO OHWW UDEOJUN

QRYHPEHU &VLIPD]LD 'DUDE ,VWY£Q >5DPER@

9DQ D ODVVDQ PEU «YH YHO¥%QN «&J HWD@®VRPAIEAIHWDWR®YV
YDJ\ NLV]JLYEURJWDWEV N QOQ\HQ KD]DY£JKDWMD HJ\ VIDNHPE
YEOODONRIEV PXWODMBWPDGUN D] XWHEEL LG EHQ PE£EU MHOO

WXGDWRVDQ YHV]LN F«OED D] £EOGR]DWRNDW HO JHWHVHQ F
EHY«WHO«W D] HVHWOHJHV *'35 E¥% CHVHANUKMO R ¥ WDENAWN W H V
VIEPXNUD D N, YHWHOW Y£EOWVEJG M VV]HI«W

<V DNNRU YDQQDN D] £EOGR]DW F«JHN DKRO PRVW P£U FVDN
YROW H PHJE JKDWiHWHOWR/[[LOJ PHIMHOHQ«VH pWD D ORSF
HVHWOHJHY HODGEVD NLV]JLY£fURIJWDWEVD VWRANPVARUDQ XMREE
P«JLV KDMODQGuUDN V]JHWQL

(IHNEHQ D V]LWXEFLUNEDQ VRNDQ DONDOPD]QDN RO\DQ N%O
VIDNHPEHUBNHW H]W D KDV]JQRV W¥#%WVIWEUJ\DOuV PXQNEW HU




WXGMEN OHYH]dMNORQ MHOHQW V NHGYH]P«Q\I N HO«UYF
V JHW«VQ«O

1DJ\RQ QHP PLQGHQ SHUV]H KRJ\ NLW E«<UHO%QN IHO ,JD] L
VHJ W NNHO V]HPEHQ HO IRUGXOW S«OGEXO KRJ\ HJHQ VHJ
EHIRO\W S«Q]JHQ RV]WR]y E2QWEUVDN YROWDN GHINRQNU«W
'U 6KLIUR QHY2 IHK«URURV] YLVV]DIHMW«VW “JNUV %HVQL NV «J

MHOHQW V NHGYH]P«QQ\HO D YEOWVEJG MDW D E2Q.] NQHN
HJ\WW]HU2HQ KR]]JEDGMD D VDMEW QHP NLFVL KDV]JRQNXOFVEW



$ PRVWDQL W, UW«QHW%QNEHQ HJ\ RO\DQ UDQV DUH PHQ\
FVDSDW EXDRMNVHOMLQWH EHFV%OHWHVHQ GRCENDN EP F
NV«UW«VEH HVWHN D KDWDOPDV EHY«WHOHN CEWWEQ $ FV
V]IEQG«NRVDQ [VDUROMY UXVW WHOHS WHWWHN %J\IHOHLN U
J\DNRUODWLODJ PHVWHUV«JHVHQ JHQHUEOWEN D]JRNDW D YF
XWEQD MHOHQW V _VV]HJ«UW PHJPHQWHWW«N D] ~J\ EHFVD

$ E2QEDQGD H]IJHO PLQWIHUIGROO£fURY EHY«WHOW V]JHUJHWW

SHGLJ HIJ«V]V«I¥%JI\L LOW«]P«Q\HN LV YROWDN

$ FLNN VIJHULQW D V]DN«UW N PLN,]JEHQ F«JHLN QHY«EHQ SU
LQFLGHQVNH]HO«VW DGDW KHO\UHEOO WEVW WLWNRV WRW
N QE£OWDOUMEEDQ VDMEW IHMOHV]W«V2 UHMWHWW UDQVRPZI
IHQ\HJHWYH %J\IHOHLMRW EERU\WEPDGEVRN PHIDNDGEO\R]EV
«UGHN«EHQ V _]JHVVHOHN ODJ\REE _VV]HJHNHW QOHNLN YDJ\ N

VIROJEOWDWEVL V]HU] G«VW

WHO NH]G G HQ HJ«V]HQ DGGLJ VLNHUHVHQ P2N _GWHN D
MHOHJWKB%VDQ VRN HVHWEHQ XJ\DQD] D PHJPHQW FVDSDW
«V HNNRU NH]GHWW D KDWuVEJ LV YL]VIEOUGQL



$] )%, EHV]EPROUMD V]HULQW N«W DPHULNDL.NVYEBUREDJNR QV
ODUWLQ «V 5\DQ &0OLSRUG *ROGEHUJ HOOHQ IRO\LN D Q\RPR]
LOOHWYH D 6\JOLD NLEHUEL]WRQVEJL F QK OHGRIOWIR PARNN VL

F PHLVY VRNDWPROQ\®GYQ FVHU«OG HO D HIHU GROOEURV NLE
£EOOEVRGDW HJ\ E,UW QFHOOE£UD"

$] HI\LN OHKHWV«JHV WDQXOVE£J D VRN N,]%0O0 KRJ\ D F«JHN(
HVHW«EHQ QHPFVDN D WHFKQLNDL KDQHP D PHJE ]KDWRuVED]
PHJ NHOO J\' ] GQL%»N KRJ\ QH NHU¥%OMHQHN KDVRQOu FVDS(



=
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.HUH

OLQN]

)DFHERRN

7TRYEEE D )DFHERRN UD

WRS ]

ODJ\DURUV]£JUD LV PHIJI«UNH]JHWW D &7% /RFNHU
$ *PDLO HVY MHOV]DYDN NLV]JLYEUJEVD

273 NEUW\fMEW LGHLIJOHQHVHQ PHIWHUKHOW3%N
IDNEVYEVEUOEV GH FVDN KD 273 V YDJ\
7TEUVNHUHYVY V FVDO£VRN V]JHYDV]WRN

DERXW

$ 9 UXVRN 9DU£L£]VODWRY 9LO£JD D]D] «UGHNHVV«JHN HVHW
Y«OHP«Q\HN D KD]DL «V N%OI,OGL Y UXVWEPDGEVRNUpO VI]E



*\HQJH MHOV]DYDN V]JHYDV]WRN

QRYHPEHU &VLIPD]LD 'DUDE ,VWY£Q >5DPER@

SHQGV]J]HUHVHQ N«V]¥%OQHN «YHV VWDWLV]WLNEN D MHOV]uK|
EEU VRNV]RU KDOOXQN ROYDVXQN H]JHO NDSFVRODWRYV NRF
VRNDQ WRY£L£EEUD LV UHQGN Y%0O J\HQJH «V N, QQ\HQ NLWDO

KDV]QEOQDN

%fU D ZRUVW SDVVZRUG W SXV% OLVWEN O«Q\HJH D VJ\HOP
MHOV]DYDN PHQQ\LUHONBWHAQHW CHINHOKDV]QEOUN H]J]W NHY«V
PHJ

(UU O WDQ%VNRGLN D 1RUGSDVYV OBPHRQWH EE W HOHRINOW BLC
NLV]JLYEUJRWW DGDWRNDW «V GDUN ZHEHYVY DGDWWEUDNDW K
VIHSWHPEHUH «V VIHSWHPEHUH N,], WWL KDOPD]W HOHPI




$ YLOEJ OHJJ\DNUDEEDQ KDV]QEOW MHOV]DYD P«J PLQGLJ D]
D] DGPLQ «V D] $ OLVWEEDQ RUV]EJ VSHFLVNXVDQ |
KHO\L MHOOHJ]JHWHY W«WHOHN N,],WW 1DJ\DWEG MHOV]u
WDSDV]WDODWRN V]JHULQW H]HN D URVV] VIRNEVRN PLQGHQ

$] HUHGP«Q\E O D]W LV O£EWV]LN KRJ\ EEU PHJQ WW D VSHFL
KDV]QEL£E@ORM LONEL£EE FVDN RO\DQ HJ\V]HU2 V]u NRPELQEFLuUN
PLOQW D 3#VVZ UG DKRO MREE£f£UD VIHPYMEEMENFVHU«NEH




$ FVDSGEN HONHU%O«VHKDMYQBHO MGG V HJ . MHOV]D

PLQGHQ VUNXQNKR] N%O 6 QE,] PLQLPXP NDHWHUE O f
MHOPRQGDWRW DPHO\ HI\DUEQW WDUWDOPD] ViZFrRNDW NL

YDODPLQW VSHFLEOLVY NDUDNWHUHNHW

.%0.Q «UGHPHV KDQJVADRFYROKWKN EH D W_EEO«SFV V D]RQ
KLV]HQ H] SOXV] Y«GHOPP &k WKHNRW IDVG KD D MHOV]DYXQN NI

$PL P«J VHIDVKHWHO O HJ\ QDSUDN«V] YOPNOY ©G HGHRVKD O £
N VckUOHWHNHW KLYD2ARW® QIIDJ]EPVQHI\ O«Q\HJIJHV N«UG«V KF
HQQ\L MHOV]uW PHIJMHJ\H]QL YDJ\ ELIWRQVE£JRV KHO\HQ WEL

(] XWUEELUD UHPHN PHJROGEV D MHOV]uV]«l KDV]QEODWD H
ELIWRQVEJRVDQ WLWNRV WYD WEUROQL «V NHDB\WX@®L D ERQ\

VHPPLN«SSHQ QH V]LPSOD V],YHJIEMOEDQ YDJ\ D E_QJ«V] N
HJHNHW




$ MHOV]UPHQHG]VHU SURJUDPRN N,].WW V]«S V]EPPDO WDOE£
DONDOPD]EVRNDW DPHO\HNHW QHP W, UQHN IHO «YHQWH RC

PXOWLSODWIRUPRVDN D]D] :LQGRZV /LQX[ ODFLQWRVK $Q
UHQGV]HUHNHQ LV KDV]QEOKDWMXN NHW

,O\HQ PHJE ]JKDWu OHKHWV«JHV ODENGCSPDNMM VGH« DGEXOWD P «J
HPHOOHWW D %LWZDUGHQ 3DVVZRUG 'DVKODQH (QSDVYV L'



$ MHOV]uV]«IHN N«W PEVLN MEUXO«NRV «V «UW«NHV V]XSHU
(J\U«V]W D KDPLV S«OGEXO EHW2FVHU«V ROGDODNRQ QHP |
MHOV]u SEURVXQNDW ~J\ D PEKHEHDBORPQXDROGDODNWHO LV Y«

OHV]%QN

OEVU«OIMIW , EEM%NEHQ PHIWDOEL£OKDWU DXWRPDWLNXV YDO
VILY£UJEVVI\HOHMBFK PRQLWRULQJ GDUN ZHE PRQLWRULQJ |
VHI WV«J«YHO DJRQQDO «UWHV¥%OKHW3¥%QN KD YDODPHO\LN
PDLO F P¥%QN «ULQWHWW HJ\ DGDWV]LY£UJEVEDQ

6]UOM KRI]]E
& PN«NWDWLMUVNNBGIIHOV]UPHQERUWGBWNEV]uV ]«

ELWZDWEHIV] %

SMEQORWW EHMHJI\]«VHN



(J\ D MHOV]iQMODQDN DHOV]p . HOOHPHV [
WDUWpV MHOV]uV]«IHNLOE£JY«JH .DUEFVROQ\L

ZQQHSHNH\

JHIJ\HQ P£U
Y«JH D EDQNL
FVDOEVRNQDN

/[HI\HQ P£U
Y«JH D EDQNL
FVDOEL£VRNQDN

.RPPHQWHN

$ KR]JEV]HOEVYREDWNR]y MRJIWOEEBOPNEHQ IHOKDV]QEOUL WDUWDORPRON WO W FAD GHNFHQUWEIN MH VHPPLO\HQ IHOHO V)
QHP YEOODO D]JRNDW QHP HOOHQ U]L

.LIRJEV HVHW«Q IRUGX)GKR 0 V) CEE@REY V JIHH® VD OMHK PV NR]WMDWPEDQ
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OLQN]



)YXWRWWDN P«J KHO\HWW MHOHQW V PHC

GHFHPEHU &VLIPD]LD 'DUDE ,VWY£Q >5DPER@

$] $OGURLGRY PDOZDUH IHQ\HJHW«V QDSMDLQNUD PE£U MHOF
«YHNNHO H]JHO WWL NH]GHVEUWRKNHRNAON NG RRW]EPD PRVWDQU
KDWDOPDVUD Q,YHNHGHWW

(J\ ITULVV =VFDOHU IHOP«U«V DGDWDL V]JHULQW D] $QGURLG |
Q. YHNHG«VW WDSDV]WDOWDN D] H® N £ 4 WKINIR QL V5 B RIUDPR N

VDMQRV VRNV]RU D KLYDWDORY SLDFWHUHW VHP NHU%OLN
PXQNEMEKR] NHUHVY YDODPLO\HQ KDW«NRQ\VEJQ YHO VHJ W
RWW LV EHOHIXWKDW W _EE V]£] URVV]LQGXODWY SURJUDPEL

(JHNHW DIJW£Q VRNDQ OHW OWLN D VWDWLV]JWLND W EE PLQ
HPO W




$] $QGURLGRV NEUWHY IHQ\HJHW«V IRO\DHPOWRRDBDHUDV GL
EDQNL WUpUMDL SURJUDPRN N«PSURJUDPRN «V 606 DODSY W
YLWW«N D SUTPHW %£U D W _PHJHV Y«OHWOHQV]HU2 WHUMH
V]EPRV HVHWEHQ D] LV PHJV J\HOKHW KRJ\ HPHOOHWW PHJ
NRQNU«W %]JOHWL «V S«Q]%J\L WHY«NHQ\V«JHNHW WEPDGH |
«ULQW NDPSEQ\RN LV

2UV]I£EJRN WHNLOWHW«EHQ D OHJW EE,QBEDO IN£&6/&H YD QR GID
OH[LNp «V '«O $IULND NDSMD



$ ODOZDUHE\WHYVY OHJXWUEEL «V]OHO«8KO GAXKBUU ORWDQ%VN
Q. YHNHG«VW WDSDV]WDOWDN D N«PSURJUDPRN WHU%OHW «Q

6]HIRQEOLVDQ D] 606 DODS% WEPDGEVRN P«J MREEDQ IHOS, L
V]E]DO«NNDO ,0\HQ NDPSEQ\V]HU2 OHKHW V«J S«OGEXO D] D
LG VIDND YDJ\ YDODPLO\HQ “WG MMDO NDSFVRODWRYV ¥%MDE

$ KHO\]JHWHW UHQGV]HUV]LQWHQ QDJ\EDQ V¥%O\RREYW® D D I
D] $QGURLG HV]N,].N W_EE PLQW D RO\DQ HODYXOW RSHU
KDV]QEO DPHO\ PEU VHPPLO\HQ EL]WRQV £ 3I0 XW[ VOE M« WYWW H

HUUH D PEU HPO WHWW LO\GIQWR OW QVWHNAH WK NRQ\ WUuMDL
DONDOPD]EVRN KDV]QEODWD LOOHWYH D WEPDGUN HJ\UH V]




VIEPR@QYHP V]IDEDG V J\HOPHQ NSCLZQHKDHRBRIDEEL UHOELFLp
KRIJWRNDQ D VDME£W PRELO HV]N,JHLNNHO %<2'"ONW YDQ U«
PXQNDKHO\L IHODGDWRN QDSL HOY«J]«V«EHQ LV

$] $9 $WODV VI]IEPDLEDQ LV BMuOPQOWY W PH’dFﬂK\D(Hi NEUWHY

6]UOM KR]]E

& PN«RRENWDWLMHMOHNDWSEHNUHWH O D«XYGURPG ONHNEUIMVHY
Y«GHNH]«V

SMEQORWW EHMHJI\]«VHN

/HI\HQ P£U (J\UH %DONNEUW\BYBO DKRO WXG

Y«JH D EDQNIADNRULEE DHL]WRQVE£JRVBEBWD Q
FVDOEVRNQDBN «V D

GHHSIDNH D
WEPDGEVRNEDQ

6]LD XUDP
DONX «=UGHNHO™"

.RPPHQWHN

$ KR]JEV]HOEVREDWNR]y MRJIWVIOEEBOPNEHQ IHOKDV]QE£OuL WDUWD ORPRON @PWO W ZiD GHHFFKRUWEIN MH VHPPLO\HQ IHOHO V)
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1ILQFVHQHN KR]]JEV]HOEVRN



NHUHV«V

.HUH

OLQN]

J)DFHERRN

/TRYE£EE D )DFHERRN UD

WRS ]

ODJ\DURUV]£JUD LV PHIJ«UNH]JHWW D &7% /RFNHU
$ *PDLO HV MHOVI]DYDN NLV]JLYEUJEVD

273 NEUWNEMEW LGHLIJOHQHVHQ PHIWHUKHOW3%N
IDNEVYEVEUOELEV GH FVDN KD 273 V YDJ\
7TEUVNHUHYVY V FVDOEL£VRN V]IHYDV]WRN

DERXW

$ 9 UXVRN 9DU£L£]VODWRY 9LO£JD D]D] «UGHNHVV«JHN HVHW
Y«OHP«Q\HN D KD]DL «V N3Ol , OGL Y UXVWEPDGEVRNUuO V]E



SLUWXE£OLY HPEHUUDEOEV

GHFHPEHU &VLIPD]LD 'DUDE ,VWY£Q >5DPER@

(J\ NRUEEEL SRVIWXQNEDQ PE£U UWXQW HIVUB JKRNUDEEDQ
IRUGXO HO KRJ\ YDODNLQHN D KDQJMEW PHJKDPLV WYD YE£
NLFVLNDUQL D URNRQRNWMHO b

$] DNNRUL S«OGD HJ\ V WEERUED MHOHQ\UNHQHMNWD LW]BLROMHA W
HVIWHQG V O£Q\ «OHWK2HQ XWE£Q]J]RWW KDQJMEYDO IHOK Y
£00 WYD KD QHP V JHWQHN J\HUPHN%¥%NHW EHGURJR]]JEN «V

$] HON_,YHW N HO V],U PLOOLp GROOEUW N, YHWHOWHN Y£O\
DONXGR]EV XWEQ H]HU GROOELUUD FV_NNHQWHWW«N D] ,VV
N.YHWHOWHNQFV«UH D V]%O N HJ\ PEVLN N«V]%O«NHQ IHOK™
RWW NLGHU%OW D O£Q\RN RWW YDQ MpO YDQ QHP W, UW«Q



$ KDQJKDPLV WEVRV PuGV]JHU LG N,]JEHQ HJ\UH J\DNUDEEDQ |
S«OGEDXQG«Q D] )%, PEU N3%O, Q VI\HOPHIWHW«VW DGRWW NL
KDQJKDPLV WEVRV WEPDGEVRN NRUPEL£Q\IDWL WLV]WV«JYLVH:

$ WEPDGuUN KLYDWDORYVY VUNRN EHMHOHQWNH]«MKKHDWDLW
SHGLJ RO\DQ KDQJ¥%]HQHWHNHW N¥%OGHQHN DPHO\EHQ YDOI
DPHULNDL WLV]WYLVHO KDQJM£E£W D PHVWHUV«JHV LQWHOOL



<V DNNRU LQQHQ GREEDQWXQN PDL W«PEQNUD DPL LPPEU D
% MDEE YEOWR]DWEUD VJ\HOPH]WHW @EIHNGELSURYVP ®PEEUPRPQQV
OHORSRWW 1«Q\N«S PHVWHUV«JHYV LQWHOOLJHQFLEYDO «OH\
(]1%WWDO LV D] )%, DGRWW NL V J\HOPH]WHW«VW KRJ\ HJ\UF
XQRNE]UV FVDOEV PHVWHUV«JHY LOQWHOOLJHQFLEYDO IHOWX

3HGLJ PEU D U«JL NRUEEEL PUGV]HU LV SXV]W Wp KDWEVYs Y
K”YWDN IHO «V J\HUPHNHLNQHN YDJ\ XQRNELNQDN DGWEN N
KRJ\ YHV]«O\EHQ YDQQDN KD QHP N%OGHQHN S«Q]W D]JRQQD
LO\HQ SDQDV] EHMHOHQW«VW NDSRWW DPHO\HN PLOOLp
IRULQWQ\L NEUW RNR]JWDN D] EOGR]DWRNQDN



$ PRGHUQ YEOWR]DWQ£O D] «xUWHV W 3%]JHQHWKH] HJ\ D PHV'

EWDODN WRWW IRWUW YDJ\ HJ\ «<OHWK2QHN W2Q JHQHUEOW

PHOO«NHIQHOND WHODJRVDQ HOUDEROW V]HP«O\U O EL]RQ\™W

6%UJHW «V IHQ\HJHW IHOO«S«VVHO IRNR]]JEN D] £EOGR]DWRN
DJRQQDO V]JHVVHQHN N%O,QEHQ HOKXUFROMEN PHJFVRQN\
VIHUHWWHLNHW $ KDWuVEJRN V]JHULQW D]R QHEDY« IV HEQ HRNQ \ "W
DODSRV YL]VJEODWD J\DNUDQ SRQWDWODQVEJRNDW WEU IHC
£OGR]DWUNO KLEQ\]LN HJ\ MHOOHJ]JHWHV WHWRY£0OEV YDJ\ K
N«SHNHQ D WHVW DUEQ\DL J\DQ%VDQ HOW«UQHN D YDOMVEJF



¢(UGHPHV pYDWRVQDN OHQQL D] LO\HQ 1B QABIQH NDBR/IHW W BRI Y«
HVHWHNKH] KDVRQOUDQ LJVHNH]]%QN PE£V SODWIRUPRQ IHOY
«ULQWHWW FVDOEGWDJXQNNDO +D SHGLJ PEU EL]JWRV KRJ\
WHJ\% QN D]JRQQDO IHOMHOHQW«VW

$ E2Q.] N PD PEU HJ\UH W _EEV],U KDPLV N«SHNHW «V YLGHuN
N%O,Ql«OH EWYHU«VHNUH PLQGHQNLQHN IHO NHOO N«V]%O{(

6]UOM KR]]E
& PN«XLGBIHPEHUUDEVDEWIWY HKRF L]V D U RPEYWHUV « JHV

LOWHOOLNEWMED® IMSXOE£OW

SMEQORWW EHMHJI\]«VHN



9LUWXEOLV $ SRVWEV Q«KBS6HHN 6]HPHWHOC
HPEHUUDEOAWWYV]HU FVHOWYDJ\

VIHPHWHOC
LJD]L YHV]«O\"
NEURNRI]EV

+DOOu LWW -RH
%LGHQ YDJ\
P«JVHP"

+DOOu LWW -RH
%LGHQ YDJ\
P«JVHP"

.RPPHQWHN

$ KR]JEV]UOEVREDWNR] MRV OBEEZBOPNEHQ IHOKDV]QEOUL WDUWDORPRON @WO W ZND QHHMNFHOUWEIN BH VHPPLOVHQ IHOHO V)
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NHUHYV«V

.HUH

OLQN]



/[HI\HQ P£U Y«JH D EDQNL FVDOEVRNQDN

GHFHPEHU &VLIPD]LD 'DUDE ,VWY£Q >5DPER@

$] 01% 'V VWDWLV]WLNDL DGDWDL NHJ\HWOHQ N«SHW IHV
OEWRWW P«UW«NEHQ YLWWHN HO S«Q]W D] DGDWKDOEV]RN (
VIEPOELLY NEBURN G QW U«V]«W D] %J\IHOHNUH KEU WMEN
RNR]JRWW NE£U D PEVRGLN QHJ\HG«YEHQ PHJKDODGWD D PLC
%J\I«OW O EWODJRVDQ PLOOLu IRULQWRW ORSQDN HO D F

(QQ«O %W VHEE IHOYH]HW QHP QDJ\RQ NHOO LGH GH P«J P
MEW«N NL «V PLNRU PRQGWDOHJ\E JRE«PHWR QO DRQH EDQNROEV
7XGRG PL«UW" OHUW KD YDODNL IHOW UL D VIEPOEPDW «V E
WEUVDVEIJRPDW YDJ\ D] RQOLQH EDQNV]EPOEPDW WDOEOG N

EDQN QHP «Q

/JHKHW WDO£OJDWQL D PHJROGEVW D] ROGDO DOMEQ OHKHW
FVDN %J\ JRQGRONRGEV Q«ON%O V]DQ]V«Q SXVNE]QL



«<V DNNNDROHJY“MDEE HVHW PHO\EHQ PLOOLY IRULQWMD YHV
NEURVXOWQDN LWW\DDRNLSBUOLGNMW D] LOQFLGHQVE O

GHFHPEHU HOHM«Q PRELOUpO K YWD HJ\ Q DNL D %XGDSH
| NDSLWEQ\VEJ DONDOPD]RWWMDN«QW PXWDWNR]JRWW EH

$] %JI\LQW«] IHODMEQORWWD KRJ\ VHJ W HJ\ WEYROL HO«U
DONDOPD]EVW WHOHS WHQL KRJ\ D OHN,W«VHLW EL]WRQVEJ
ODSWRSME£Q HOLQGXOW D WHOHS W«V D] LVPHUHWOHQ PHJI
PEVLN VIREEED PHUW HJ\ IDOQDN OHQQLH NHOO N,], WW3¥%N
VLNHU3¥%OM, Q

$ IRO\DPDWRYV NDSFVRODWWDUWEY VRUEQ D V«UWHWW HOPI
KHO\HQ LV YDQ V]EPOEMD «V YDOXWEMD $ WHOHIRQEOW WDQ
OHN,W«VHNHW D YDOXWEW £EWYELOWRWWD IRULQWUD «V EHC
V]EPOEUD



7XGMXN KRJ\ D FVDOuUNHUDMEEQWD W XEHM OHQQH PLQGHQN
PDJEEDQ LV HJ\ HJ«V]V«JHV J\DQDNYEVW NL«S ™WHQL KRJ\ QI
V]«OV V«JHV GH VHPPLO\HQ EDQNL FVDO£V QH RNR]KDVVRQ
$1 WU%NN,N D EDQN QHY«EHQ WHOHIRQE£OQDN J\DQ¥%V WU|
VHI WV«JHW DMEQODQDN IHO

(QQHN VRUEQ YDJ\ HJ\ N«PSURJUDPRW WHOHS WWHWQHN IHC
ORSMEN HO D S«Q]«W YDJ\ HJ\ £E00 WpODJRV £EWPHQHWL EL]
KRJ\ D] %J\1«O PLQGHQ S«Q]&W <«IWDBEP«RW XJ\DQD] D S«Q] «
HON,YHW N HOW2QQHN

+RJI\DQ Y«GHNH]]%QN KRJ\DQ HO ]]%N PBJ BJ«M)VKQHWVHWHN
J\DQDNYEV «V ELIWRQVEIJWXGDWRVVEJ ELIWRVDQ QHP KLEQ\



IRUUEVEPO H PDLO %]HQHW 606 WHOHIRQ N« OHQ PHJ
S«Q]W YDJ\ U«V]OHWHY DGDWN«U«VEH IXWXQN | 41 LVPHUH
EHIHNWHW«VL DMEQODWRNQEO MXVVRQ HV]%QNEMTKRJI\ DPL
OHJ\HQ D] W _EEQ\LUH FVDOEV

%DQN KDWHVEJ HVHW«Q SHGLJ K'YMXN YLVV]D PL NHW D KL
U«V]EHQ VHJ WKHW D] LV KRJ\ PEU V]EPRV EDQN *UELQLW 2;
WHOHIRQRY DSSEDQ LV MHO]JL KD YDOMEDQ D] %J\LQW«] K™Y

$]W P£U D] DGDWKDOE£V] SRVIWRNQAORVW WRONWMYR Q VP VI QNVK D
OLQNHNUH YDJ\ PHOO«NOHWHNUH OLQGHQ HV]N,]%QN,.Q OHJ
Y UXVY«GHOHP DPHO\ PEU _,QPDJEEDQ LV N«SHV V]2UQL D] D
N VcUOHWHNHW D IHUW ], WW FVDWROPEQ\RNDW «V D URVV]
KLYDWNR]JEVRNDW

$ PHIMHOHQ KLEDMDY Wpu IULVV W«VHDNHMWVPNH B LEINHQVWR Y

D VHEH]KHW V«JHNHW EBVROBRMPIXNN PLOGHQ EHO«S«V¥%HQNK,
HI\HGL MHOV]DLYHDINDPWWYH N«W IDNWRURY DXWHQWLNEFLpYD




$ MHOV]DYDLQNDW VRVH D E,QJ«V] K/DHIH M HFBLIO] VD HW N @] [P\ & |
DONDOPD]EVVDO DPHO\ PHJE JKDWuDQ WLWNRV WYD WEURO
HO«J HI\HWOHQ PHVWHUMHO¥] VD \MHHJ M HRHIRRRNEUO YDQ V]
DPL PXOWLSODWIRUPRV :LQGRZV /LQX[ ODFLQWRVK $QGUF
IXW S«OGEXO %LWZDUGHQ (QSDVV 'DVKODQH

<V D MHOV]UPHQHG]VHUHNQHN YDQ P«J HJ\ KDV]QRFVDANGHOP
D] LJD]L HUHGHWL ROGDODNRQ DME£QOMMD PHOWX QY ]MWHOV]u
VIEQG«NRVDQ EHW2KLEEV FVDOu DGDWKDO£V] KDVRQPEV RO




$ S«Q]%QNUH LV YLJ\E]JKDWXQN WXGDWRVDQ QHWHKHWDWEVEUO
YLUWXEOLV NEUW\EYDO V]HVV%QN H]W PE£U V]EPRV EDQN N
'LVH LV DG V]EPXQNUD LO\HW $ NEUW\ELQNQEO V]EPOELQNC
«V]V]HU2 RNRV OLPLWHNHW DPLNRU QHP KDV]QEOMXN D ED
DONDOPD]EVEDQ EHIDJ\DV]WKDWMXN «V N«UM%QN D EDQNW
HI\HQOHJ«UWHV W W PLQGHQQHP2 S«Q]JPR]JJEVUUO KRJ\ D]R
WUDQ]DNFLuNUpO

6]LYDO KD QHP DNDUXQN £OGR]DWWE YEOQL YEUDJYPAQWN D] «C
KDV]QRV KRJ\ PD PE£U J\DQ% HVHW«Q PHIJN«UGH]KHWM%N D ¢
QHY«EHQ NHUHVQHN BHQQNBNHWPHJIHO J«V D OHJIRQWRVDE

$] LG«]HW IRUUEVD HYLQ OLWQLFN &11 LOQWHUMY,




NRPPHQW
& PN«MWDWLVFWWDOMDS SN HEIHYHO NM«MGHNHIGY W KD QIEWV]PNV
EDONL

SMEQORWW EHMHJI\]«VHN

+XUUE $] $, DKRO WR@WRYV YDJO%+ VUNMEQDN

Q\DUDOXQN VHJ W QHNHP MHOV]DYD
MUEQ EHO3%O
OHMEU

%RRNLQJ FRP
EFWYHU«VHN

.RPPHQWHN

$ KR]JEV]HOEVREDWNR] MRV OBEEZBOPNEHQ IHOKDV]QEOUL WDUWDORPRON WO W ZND QHHMHAHUWEIN BH VHPPLOVHQ IHOHO V)
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ORWRURJUH

..V].QM%N VRVH HO«J D VI\HOHPIHOK YEVENO 1«KE£Q\ DVSH
EDQN %J\I«O IHOHO VV«J PHIJRV]WEVL G,QW«VUH KDWp W«Q\F
PRQGDQL KRJ\ D] %J\I«O JRQGDWODQ YROW PL YDQ D] HVH



JRQGDWODQVEJJIDO YDJ\ SO D PRELORNUD W 'S WHWW
VIXSHUPDUNHW D] RQOLQH £UXKE] D] HOHNWU V. P2YHN °

JDUDQWEOMD H KRJ\ D] DSSOLNEFLpPL U«Y«Q QHFPr WNHU%%O NL I
P«O\ FVHQG YDJ\ PL«UW"
.HOOHPHV .DUEFVRQ\W

©
th
O
)
<

NHUHV«V

.HUH

OLQN]

J)DFHERRN

7TRYEEE D )DFHERRN UD

WRS ]

ODJ\DURUV]£JUD LV PHIJI«UNH]JHWW D &7% /RFNHU
$ *PDLO HV MHOVIDYDN NLV]LY£UJEVD
273 NEUW\fMEW LGHLIJOHQHVHQ PHIWHUKHOW3%N




. HOOHPHY .DUELEFVRQOQ\L ZQOQHSHNHW

GHFHPEHU &VLIPD]LD 'DUDE ,VWY£Q >5DPER@

%ROGRJ .DUEFVRQ\W N YEQXQN EORJXQN PLQGHQ OE£EWRJDWy

O9DODPLQW Y UXVRNWPO PDOZDUH HNW O «V HJ\«E NEUW«NR
PHQWHYV ¥2M «YHW





















6]UOM KRI]]E
& PN«NDUEFVIROV

SMEQORWW EHMHJI\]«VHN

.HOOHPHV *\HQJH +DPLV 9 UXVPHQWHYV
.DUELEFVRQ\L MHOV]DYDN KLED%]HQHWRNGRI cecM <YHW

QQHSHNHWV]HYDV]WRNWEPDG D
&OLFEN)LJ




$ KR]JEVIHOEYREDWNR]Y MRV OBEBOPNEHQ IHOKDV]QEOUL WDUWDORPRON @WO W ZND GHINAHOUWEIN @H VHPPLOVHQ IHOHO V)
QHP YEOODO DJRNDW QHP HOOHQ UJL .LIRJEV HVHW«Q IRUGXGRRQ VO CEMREY V IH @NHEWTE OVHAKESHH DLV WOFHWM M IR JIVMD W L E D Q

1ILQFVHQHN KR]JEV]HOEVRN
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NHUHV«V

.HUH

OLQN]

)DFHERRN

7TRY£EE D )DFHERRN UD

WRS ]

ODJ\DURUV]£JUD LV PHIJI«UNH]JHWW D &7% /RFNHU
$ *PDLO HVY MHOV]DYDN NLV]JLYEUJEVD

273 NEUWNEMEW LGHLJOHQHVHQ PHIWHUKHOW3%N
IDNEVYEVEUOEV GH FVDN KD 273 V YDJ\




9 UXVPHQWHY %YROGRJ eM «<YHW

GHFHPEHU &VLIPD]LD 'DUDE ,VWY£Q >5DPER@

,WW D Y«JH D .V «YQHN M,Q D] M HV]WHQG “J\ D KDJ\R
PHOOHWW V]RNEVXQNKR] K YHQ U, YLGHQ YLVV]IDWHNLQW®%QH"
W«PELUD



$ KDUPDGLN KHO\HQ RV]WR]LN N,JHO KDVRQOU | 3P «QQ\HC
DXV]WUELOLDL E UuVEJL UHQGV]HUE O YLWWHN ¢ UJ«NHQ\ I
ORSWDNKHO\L SROJEUL «V E%QWHW E UuVEJL %IAMEKH] KR]]E
16: 2QOLQH 5HJLVWU\ ZHEKHO\«U O

$ PEVLN SRV]W P«J PHJK NNHQW EHBE\YROMLRALV]NUWVYRO Y DM

QHY2 JVDUROPFVDSDW DPHO\ *% «U]«NHQ\ DGDWIEMOW OR
«V D]]DO IHQ\HJHW ] . WW KRJ\ N,]]J«WHV]LN D] DQ\DJRW KD Q
YEOWVEJIG RIDWG HAR NLHI«V] WHWW«N HJ\ HIWUD ITHQ\HJHW«\
VIHW«V HVHW«Q «UWHV WLN PLQGHUU O %ULDQ .UHEVW ,7 E|
D +DYH , %HHQ 3ZQHG DODS WuUMEW V WP«J (GZDUG 6QRZGE




%HFVDSpuV NDWWLQWEVYDGEV]DR | HADWHNVW HIONDE GQHN RV ]W {
YDODPLO\HQ PEV YEOODODWL YHIJHW OQOHY«EHQ N¥%OGHQHN K

DPHO\EHQ N, JOLN D] DONDOPD]JRWWDO KRJ\ PXQNDYLV]RQ\£\

S3HUV]H D] $JHQHW WDUWDOPD] NEUW«NRQ\ FVYDWROPEQ\W YL
£00 WpODJ D IHOPRQGEVL LG U«V]JOHWHLW YDODPLQW D Y«
E YHEE LQIRUPEFLuUNDW J«U



<V Y«J¥%O D N«S]JHOHWEHOL GRERJy OHJIHOV IRN£E£UD D] D OH
EORJEHMHIJ\]«V NHU¥%OW DPHO\EHQ D 1HPJHWL $Gu «V 9£PKL
H PDLO %]J]HQHWUSOKDPUXINHQHW PHOO«NOHW«EHQ $GUEHYD
PEV KDVRQOYy QHY2 FVDWROPE£Q\ «xUNH]JHWW DPHO\ YLV]RQW




sDOEL£UD L
V«PEMYa |

"VV]HVV«J«EHQ D] ,QGH[ KX «V FLPODS EORJ KX
DONDORPPDO VLNHU%OW IHONHU%OQL N%O Ql«

<V DNNRU Y«J%O QHP LV PDUDGW PEV KEWUD PLQWKRJ\ PLQ
(J«V]V«IJHW EROGRJVEJRW VLNHUW EHOV E«N«W PLQGHQ N
EDQ SHGLJ PHJ\%QN WRY£EE «V IRO\WDWMXN D PHJIJNH]G












6]uUOM KR]]E
& PN«MQOMRSOLMWBHEMKEBROGRMHV]WHQG




$MEQORWW EHMHJI\]«VHN H

9 UXVPHQW HV . HOOHPHV (J\' D MHOV]uUQN
%ROGRJ ccM QUH@«SV]HUAFEEFVRQ\L WDUWpV
HV JQQHSHNHW
SRV]WRN

.RPPHQWHN

$ KR]JEV]UOEVREDWNR]u MRV OELZBOPNEHQ IHOKDV]QEOUL WDUWDORPRON WO W ZND QHHMHFHOUWEIN BH VHPPLOVHQ IHOHO V)
QHP YEOODO D]JRNDW QHP HOOHQ UJL .LIRJEV HVHW«Q IRUGXBIBR YV V JIHH@ VD N PV MR ]MD W pLEDQ
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OLQN]



